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MANAGEMENT DISCUSSION AND ANALYSIS

BEE 2 mE DA

INTERIM RESULTS

For the six months ended 30 September 2020, Hanison
Construction Holdings Limited (the “Company”) and
its subsidiaries (collectively the “Group”) recorded the
unaudited consolidated revenue of HK$653.9 million,
representing an increase of 70.4% from HK$383.8
million for the corresponding period last year which
was mainly resulted from the increase in revenue from
the Construction Division and Interior and Renovation
Division.

The unaudited consolidated profit attributable to owners
of the Company for the six months ended 30 September
2020 was HK$102.5 million, representing a decrease
of 27.5%, as compared with that of HK$141.4 million
for the same period in 2019. The decline was mainly
attributable to the exceptional realised gain on disposals
of investment properties of the Group in the preceding
year.

The basic earnings per share and diluted earnings per
share for the six months ended 30 September 2020
were HK9.4 cents, representing decreases of 27.7% as
compared to HK13.0 cents for the corresponding period
last year.

DIVIDEND

The board of directors of the Company (the “Board”) has
resolved to pay an interim dividend of HK2.5 cents per
share for the six months ended 30 September 2020 (for
the six months ended 30 September 2019: HK2.5 cents
per share) to the shareholders whose names appear on
the register of members of the Company on 4 December
2020. The dividend is expected to be paid to the
shareholders on 14 December 2020.
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MANAGEMENT DISCUSSION AND ANALYSIS

OPERATIONS REVIEW

Overview

For the six months ended 30 September 2020, the
Group’s unaudited consolidated revenue amounted to
HK$653.9 million (for the six months ended 30 September
2019: HK$383.8 million).

Construction Division

The revenue of the Construction Division for the six
months ended 30 September 2020 was HK$452.4 million
(for the six months ended 30 September 2019: HK$248.0
million).

Contracts on hand as at 30 September 2020 for the
Construction Division amounted to HK$2,189.4 million.

Major construction works completed during the period
under review:

(1) Construction of public rental housing development
at Shek Mun Estate Phase 2, Shatin, New Territories

Major construction works undertaken during the period
under review:

(1) Construction of public rental housing development
at Choi Yuen Road Sites 3 and 4, Sheung Shui, New
Territories

(2) Construction of sports centre, community hall and
football pitches in Area 1, Tai Po, New Territories
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MANAGEMENT DISCUSSION AND ANALYSIS

BEE 2 mE DA

(3) Construction of the proposed residential and
commercial development at 33-47 Catchick Street,
Kennedy Town, Hong Kong

(4) Construction of the proposed residential
redevelopment at No. 8 Star Street, Wan Chai, Hong
Kong (previously known as 21-31 Wing Fung Street,
Wan Chai, Hong Kong)

(5) Construction of the proposed residential
development at Tuen Mun Town Lot No. 516, New
Territories

Awards

(1) In October 2020, the construction of sports centre,
community hall and football pitches in Area 1, Tai
Po under Hanison Construction Company Limited
("HCCL") was awarded the “Bronze Award of
Considerate Contractor Site Award” and the “Merit
Award of Outstanding Environmental Management
and Performance Award” under the Public Works
— New Works Category of the 26th Considerate
Contractors Site Award Scheme, co-organised by
the Development Bureau and Construction Industry
Council.

(2) In October 2020, the construction of public rental
housing development at Choi Yuen Road Sites 3
and 4, Sheung Shui under HCCL was awarded the
“"Bronze Award of Considerate Contractor Site
Award” and the “Merit Award of Outstanding
Environmental Management and Performance
Award"” under the Non-Public Works — New Works
— Group A Category of the 26th Considerate
Contractors Site Award Scheme, co-organised by
the Development Bureau and Construction Industry
Council.
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MANAGEMENT DISCUSSION AND ANALYSIS

(3) In October 2020, the construction of sports centre,
community hall and football pitches in Area 1, Tai
Po under HCCL was awarded the “Construction
Safety Week 2020 - Lifting Safety Promotional
Campaign - Innovative Enhancement for Lifting
Safety - Silver Award”, co-organised by the
Development Bureau and Construction Industry
Council.

(4) In August 2020, HCCL as the main contractor for the
construction of sports centre, community hall and
football pitches in Area 1, Tai Po was awarded the
“Green Contractor Award 2019 - Bronze Award”
organised by the Department of Architectural

to recognise HCCL's outstanding

environmental performance on construction site

Services,

with an aim to attain continual improvement in
environmental protection.

Interior and Renovation Division

For the six months ended 30 September 2020, the
revenue of the Interior and Renovation Division was
HK$153.9 million (for the six months ended 30 September
2019: HK$76.1 million).

Contracts on hand as at 30 September 2020 for the
Interior and Renovation Division amounted to HK$110.3
million.

Major contract works completed during the period under
review:

(1) Building renovation works of Cavendish Heights
(Block 1-7) at 33 Perkins Road, Jardine’s Lookout,
Hong Kong
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MANAGEMENT DISCUSSION AND ANALYSIS
BEE WM&

)

®3)

Alteration and addition works for 99-101 Lai Chi
Kok Road, Kowloon

Proposed additions and alterations works at No.138
Connaught Road West, Hong Kong

Major contract works undertaken during the period
under review:

(1

)

®3)

(4)

(5)

Combined fitting out works for hotel and office
packages for proposed hotel and office building at
43 Heung Yip Road, Hong Kong

3-year general building maintenance term contract
(2019-2022) for the City University of Hong Kong

Facade repair works for campus buildings (2019-
2022) for the City University of Hong Kong

Builder’'s works term contract (2020-2023) for Hong
Kong Baptist University

2-year term tenancy works contract (2020-2022) for
shopping centres, car parks, markets & cooked-food
stalls for Hong Kong Island, Kowloon East, New
Territories East and Tseung Kwan O (Region 2) for
the Link

Award

In October 2020, the alteration and addition works
for 99-101 Lai Chi Kok Road, Kowloon under Hanison

Interior & Renovation Limited obtained the

“Innovative

Safety Initiative Award 2020 - Certificate of Merit Award

in Health and Welfare Category”,

co-organised by the

Department Bureau and Construction Industry Council.
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MANAGEMENT DISCUSSION AND ANALYSIS

Building Materials Division

The Building Materials Division recorded a revenue of
HK$23.7 million for the six months ended 30 September
2020 (for the six months ended 30 September 2019:
HK$23.6 million).

Contracts on hand as at 30 September 2020 for the
Building Materials Division amounted to HK$76.6 million.

Major contract works completed during the period under
review:

(1)  Museum Plus (M+) at West Kowloon Cultural District
— Supply and installation of metal ceiling and FRP
system

(2) Proposed residential development at TMTL 500
Kwun Chui Road, Tuen Mun, New Territories —
Supply and installation of suspended ceiling system
at podium and basement level

(3) Proposed redevelopment at Nos.3 Marble Road,
North Point, Hong Kong - Supply and installation
of suspended ceiling system at balcony and podium
level

Major contract works undertaken during the period
under review:

(1) MTR SCL Contract No.1123 - Exhibition Station and
Western Approach Tunnel — Design, supply and
installation of suspended ceiling system

(2) Tai Wai Station property development - External
ceiling system under transfer plate (T1 to T8)

(3) Construction of the Hong Kong Palace Museum

for The West Kowloon Cultural District Authority —
Design, supply and installation of suspended ceiling
system
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MANAGEMENT DISCUSSION AND ANALYSIS

BEE 2 mE DA

(4) Construction of public rental housing development
at Queen’s Hill Site 1, Phase 1 & Portion of Phase 6
— Design, supply and installation of external ceiling
system at G/F

Major contract works awarded during the period under
review:

(1) Proposed residential development of Wong Chuk
Hang Station Site A property development — Supply
and installation of suspended ceiling system at
podium level

(2) Proposed residential development of Wong Chuk
Hang Station Site B property development — Supply
and installation of aluminium baffle ceiling system
at carpark

(3) Proposed residential development at NKIL 6564, Kai
Tak Area 1L, Site 1, Kai Tak, Kowloon - Supply and
installation of suspended ceiling system at balcony

(4) Proposed residential and commercial development
at No.33-47 Catchick Street, Kennedy Town — Supply
and installation of suspended ceiling system

Property Development Division

The Property Development Division recorded no revenue
for the six months ended 30 September 2020 (for the six
months ended 30 September 2019: nil).

As for the joint venture project, Mount Vienna, the low-
density residential project in Fo Tan, New Territories in
which the Group has 25% interest, on 2 September 2020,
an indirect wholly owned subsidiary of the Company
entered into a sale and purchase agreement with an
independent third party to dispose of a residential unit
and certain car parking spaces of Mount Vienna. The
remaining 1 unit is being offered for sales.
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MANAGEMENT DISCUSSION AND ANALYSIS

LUXEAST, the Group’s 49% interest in the parcel of
land situated at FEARHE MBI IEBE R X IEE
7afll - 2 E =8/l (West of Wenyuan Road and South
of Houfutinggang, Haining, Zhejiang Province, the
People’s Republic of China) for the development and
construction of office, retail, car parking spaces and other
development pertaining to the land. The respective &
ZEFrE#FE (Building Ownership Certificates) have been
issued in March 2015. A total of 130 BmREEE&E (Sale
and Purchase Agreement for Commodity Flat) have been
signed up to the end of the reporting period in which
127 units had been delivered to customers.

As for the joint venture project, Johnson Place, located
at No. 14-16 Lee Chung Street, Chai Wan, Hong Kong,
will be redeveloped into a brand new industrial property,
the planning application for bonus plot ratio is under
processing.

For a piece of land at No. 57A Nga Tsin Wai Road,
Kowloon Tong, Kowloon with the objective of
developing the property into a premium residential
project, lease modification for redevelopment has been
approved. It is expected that the offer of land premium
will be issued soon.

For the pieces of agricultural land at Tong Yan San Tsuen
in Yuen Long, a land exchange application for residential
use was made in 2012 with the Lands Department. It is
expected that the offer of land premium will be issued
soon.

For the proposed residential development project with
Sun Hung Kai Properties Limited at So Kwun Wat, Tuen
Mun, planning application to the Town Planning Board
was completed in the previous financial year. A land
exchange application to convert the land to residential
use is under processing. Land premium has been
determined and deposit of the same was paid in October
2020. The land grant document is under execution
while the balance of land premium will be paid upon
completion of land grant.
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MANAGEMENT DISCUSSION AND ANALYSIS

BEE 2 mE DA

Property Investment Division

The Property Investment Division recorded a revenue of
HK$25.7 million for the six months ended 30 September
2020 (for the six months ended 30 September 2019:
HK$24.0 million).

Strata sale of West Park was launched in January 2020.
All of the residential units (i.e. 63 units) were sold up
to the end of the reporting period in which 54 units
had been delivered to customers up to the date of this
interim report.

Investment properties of the Group including various
units at Shatin Industrial Centre, some units at Kings
Wing Plaza 1 in Shek Mun, Hollywood Hill at No. 222
Hollywood Road, No. 31 Wing Wo Street in Sheung Wan,
some units at Kin Wing Industrial Building in Tuen Mun,
various land lots in D.D. 76 Ping Che in Fanling, retail
shops of The Austine Place in Tsim Sha Tsui, Hay Nien
Building in Kwun Tong, Minibox Tower in Chai Wan,
certain industrial units and car parking spaces at Chaiwan
Industrial Centre and Kwun Tong Industrial Centre, The
Mercer in Sheung Wan, and following three properties in
which the Group has 50% interest: PeakCastle in Cheung
Sha Wan (became 100% interest after 28 September
2020), Hoi Bun Godown in Tuen Mun and The Connaught
at No. 138 Connaught Road West, all contributed rental
incomes to the Group during the period under review.

Renovation of West Castle and The Edward were
completed and is now available for rent.

Property Agency and Management Division

For the period under review, the revenue of the Property
Agency and Management Division was HK$5.6 million
(for the six months ended 30 September 2019: HK$12.3
million).

HANISON CONSTRUCTION HOLDINGS LIMITED
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MANAGEMENT DISCUSSION AND ANALYSIS

In Hong Kong, our Property Agency and Management
Division acted as the marketing and project manager
for The Grampian at No. 11 Grampian Road, Mount
Vienna at Lok Lam Road, PeakCastle in Cheung Sha
Wan, The Connaught at No. 138 Connaught Road West,
Johnson Place in Chai Wan, The Austine Place at No.
38 Kwun Chung Street and Hay Nien Building at No.
1 Tai Yip Street. This Division also provided property
management services to The Austine Place in Tsim Sha
Tsui, The Bedford in Tai Kok Tsui, Eight College and One
LaSalle in Kowloon Tong, PeakCastle in Cheung Sha
Wan, Mount Vienna at Lok Lam Road, The Connaught
at No. 138 Connaught Road West, Hollywood Hill at No.
222 Hollywood Road, Hay Nien Building at No. 1 Tai Yip
Street, The Mercer at No. 29 Jervois Street, West Park in
Cheung Sha Wan and The Edward in Mong Kok.

Other services of this Division include rental collection
and leasing agency services to 8 Hart Avenue and The
Cameron in Tsim Sha Tsui.

Health Products Division

The Health Products Division recorded a revenue of
HK$15.7 million for the six months ended 30 September
2020 (for the six months ended 30 September 2019:
HK$25.7 million).

Retailcorp Limited manages the Group’s chain stores
business under the trade name HealthPlus. Currently,
there are 4 retail outlets (including a HealthPlus shop at
St. Teresa’s Hospital) and 1 service centre in operation.

Coronavirus infection discouraged tourists and local
consumption, the business environment for retail trade
has become more difficult. Online shopping is an ideal
channel which benefits both customers and sellers.
We continue to develop e-shopping channel to draw
customers from different regions.
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MANAGEMENT DISCUSSION AND ANALYSIS

BEE 2 mE DA

OUTLOOK

This year is definitely a very difficult one to both the
global and the local economies. While the COVID-19
pandemic has already inflicted tremendous human costs
globally, in order to control the spread of the pandemic
disease, governments in every part of the world are
imposing necessary anti-epidemic measures, such as
lockdown, which have brought destructive impacts
on economic and business activities. According to the
International Monetary Fund, the global economy
will contract sharply by 3% in 2020, while its recovery
depends on how fast we can come out from this
pandemic.

In Hong Kong, in addition to the COVID-19 pandemic,
the growing US-China tensions and social conflicts
have brought further uncertainties to the local
economy, which remained in a very weak position in
the second quarter of this year. The Hong Kong Special
Administrative Region Government has introduced
various financial assistance schemes for various business
sectors, employers and individuals impacted by the
COVID-19 pandemic. In particular, the Anti-epidemic
Fund is launched to protect workforce and stabilise the
economy. Among different sectors, the retails, tourism
and catering industries are badly hit by the pandemic.
The real GDP growth forecast for Hong Kong in 2020 as a
whole is revised downwards to -6% to -8%. It may not be
possible for local economy to rebound as quickly as it did
in the aftermath of the SARS epidemic in 2003.

14 HANISON CONSTRUCTION HOLDINGS LIMITED

B2

EWHERYFMEENS  SFER/BF
M—F - 20198 RESHRBLECHEHRE
BMERWADRE  BEGHRBELE RS
BT ESREVE SHE A ERp R e - B &R
REEITBERBRMENITE - RIBEREH
ESAS 2REEER - -SFRERE
3% HERBURREMARRESRBNEE -

BrR2019B8MBmERmAEE I s X T E Bl A&
REZERESEHRYE B AR U KR —
FAREN RAFEE-ZFENERBER
FIRE-BRBBFHITHREBFE HX20198
MRASHRBLENZETE BEREAR
HEZEPBEYE AHRBRESHAR
REIARRBELSE - ERTET RFHE
E RERERENTELARBRE-R=-F=
EEERERAMAELEEEERANT
FAE-6%E-8% - NEBEAEE LM TR
= FSARSEBERMRRE D F o

INTERIM REPORT 2020/2021



MANAGEMENT DISCUSSION AND ANALYSIS

In 2020, COVID-19 pandemic continues to overshadow
the market and negative impact is unavoidable in the
near term. Fortunately, with the upcoming residential
properties developments from both private and public
sectors, together with the Urban Renewal Development
Scheme and Revitalisation of Industrial Building Scheme
in progress, the pandemic effect is likely to be temporary
and the demand for residential properties will resume
once the virus is contained. These are favourable factors
supporting the construction industry in the medium
term. However, the existing problems, such as shortage
of skilled labour, ageing workforce, high construction
costs and fierce competitions among building contractors,
continue to hinder the development of the construction
industry. To prevail over intense pressure, we realise
the importance of adopting innovative approaches and
maintaining strong controls over tendering procedures
and costing. Construction companies must keep abreast
of the emerging new technologies like Building
Information Modelling (BIM) and information systems
and be a pioneer in applying those advanced tools to
enhance the construction efficiency and effectiveness.

Renovating properties is an effective approach to
enhance or maintain its market value of properties
in Hong Kong. For this reason, many Hong Kong
property owners and investors will choose to undertake
renovation projects before putting their properties up for
sale in the hope for a bigger return. However, due to the
social distancing measures during COVID-19 pandemic,
many shopping malls, restaurants and retailers remain
deserted, while many office buildings are vacant. The
property investors have adopted a wait-and-see approach
during this period, such that the awards of renovation
projects have been quite slow in recent months.
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MANAGEMENT DISCUSSION AND ANALYSIS

BEE 2 mE DA

Our Building Material Division supplies ceiling and
flooring materials to building projects including MTR
stations, museums, residential properties, sport centres
and community halls. After the Chinese New Year, since
some construction projects were put on hold by the
developers because of the outbreak of the COVID-19
pandemic, our material service delivery was also
postponed, leading to a revenue decrease. This may be
a temporary situation and the market expects to recover
in the second half of this financial year. In light of the
great demand for housing and MTR transport services,
our building material business should see a sustaining
growth.

Since the social unrest and COVID-19 pandemic, the
property market sentiment was poor. Some potential
property buyers and investors hope that the COVID-19
pandemic might be able to bring down the property
prices. However, according to the Financial Secretary Mr.
Paul Chan, the coming property market price adjustment
would be far smaller than from what Hong Kong went
through during the Asian financial crisis in 1997 and the
outbreak of SARS in 2003. Supported by a strong market
demand for residential properties, together with the low
interest-rate environment, the relaxed loan leverage on
certain low price flats and higher accumulative wealth of
the citizens, the prices of properties have gained 1.5%
so far this year according to the Rating and Valuation
Department. It is expected that the property price will
rebound once the pandemic is over. While the property
leasing market may not recover so soon, property owners
try to offer their tenants short-term rental relief and
provide more incentives and discounts to attract new
tenants to overcome this difficult time. For Hanison, we
will take every opportunity to realise the gains from our
properties portfolio and adopt a prudent approach to
maintain our cash flow at a healthy level.
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MANAGEMENT DISCUSSION AND ANALYSIS

Our Property Agency and Management Division mainly
provides services for the Group’s properties that it owns
or builds. It serves to complement the Group’s property
development and property investment businesses
by providing high quality and efficient property
management, rental collection and leasing agency
services.

This year is a tough year for the retail business. The
threat of COVID-19 pandemic had heavily struck tourism
and local consumptions. The sales of retail shops dropped
significantly. However, online shopping becomes a major
sales channel especially during this pandemic period
that keeps consumers stay at home. We will focus on
developing the e-commerce channel for our health
products business.
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FINANCIAL REVIEW
81 75 01 R

GROUP LIQUIDITY AND FINANCIAL
RESOURCES

The Group’s liquidity and financing requirements are
regularly reviewed.

The Group'’s financial position continued to be healthy.
The total bank balances and cash had increased from
HK$246.1 million as at 31 March 2020 to HK$514.0
million at 30 September 2020. As at the period end
date, the current ratio (current assets divided by current
liabilities) decreased from 0.59 time as at 31 March 2020
to 0.39 time.

For the purposes of maintaining flexibility in funding
and day-to-day financial management, the Group
has accessed to facilities from banks and an insurance
company with an aggregate amount of HK$4,100.5
million (HK$2,760.5 million was secured by first charges
over certain leasehold land and buildings, investment
properties and properties under development for sale
of the Group), of which HK$2,750.5 million bank loans
have been drawn down and approximately HK$349.3
million has been utilised mainly for the issuance of letters
of credit and performance bonds as at 30 September
2020. The bank loans under these banking facilities bear
interest at prevailing market interest rates.

With its cash holdings and available facilities from banks
and an insurance company, the Group’s liquidity position
will remain healthy in the coming year, with sufficient
financial resources to meet its obligations, operation and
future development requirements.
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TREASURY POLICIES

In order to minimise the cost of funds and to achieve
better risk control, the treasury activities of the Group are
centralised and scrutinised by the top management. The
Group's treasury policies remain unchanged from those
described in the Company’s annual report 2019/2020.

CAPITAL STRUCTURE

It is the intention of the Group to keep a proper
combination of equity and debt to ensure an efficient
capital structure over time. During the period under
review, the Group has borrowed Hong Kong dollar
loans amounting to HK$2,750.5 million from banks (as
at 31 March 2020: HK$1,666.4 million). The loans have
been used for financing the acquisition of properties for
investment and development purposes and as general
working capital. The maturity profile of the lending
spread over a year. Interest is based on Hong Kong
Interbank Offered Rate with a competitive margin.

As at 30 September 2020, the Group’s gearing ratio,
calculated on the basis of the net borrowing of the
Group (total bank loans less total bank balances and
cash) over shareholders’ funds, was 56.3% (as at 31
March 2020: 36.2%).

FINANCIAL REVIEW
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FINANCIAL REVIEW
81 75 01 R

MAJOR ACQUISITION

Pursuant to the shareholders deed dated 28 March 2018
(the “Shareholders Deed”) executed by a direct wholly
owned subsidiary of the Company, Hanison Construction
Holdings (BVI) Limited (“Hanison BVI"), Hilux Il Cayman
Ltd. (the “Purchaser”) and Gallant Elite Enterprises
Limited (“Gallant Elite”), a joint venture of the Group,
Hanison BVI had granted to the Purchaser a put option,
and pursuant to which the Purchaser was entitled to, sell
back the put interests (i.e. one ordinary share in Gallant
Elite, representing 50% interest held by the Purchaser
in Gallant Elite, and shareholder loan made available by
the Purchaser to Gallant Elite) to the Company at the
Purchaser’s discretion, at an exercise price as determined
in the manner as set out in the Shareholders Deed (the
"Put Option”). The Put Option was exercisable by the
Purchaser at any time during the period starting after
(and exclusive of) 28 June 2020 and ending on (and
inclusive of) 28 September 2020. On 25 September
2020, Hanison BVI received a notice to exercise the Put
Option from the Purchaser and the transaction was
completed on 28 September 2020 at a consideration
of HK$800,000,000, subject to certain adjustments.
Upon completion, Gallant Elite and its wholly owned
subsidiaries became the wholly owned subsidiaries of the
Company. Gallant Elite and its wholly owned subsidiaries
are engaged in property investment. The major asset
of Gallant Elite and its wholly owned subsidiaries
represented a commercial property “PeakCastle” situated
at No. 476 Castle Peak Road, Kowloon, Hong Kong.

20 HANISON CONSTRUCTION HOLDINGS LIMITED
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COLLATERAL

As at 30 September 2020, the Group’s Hong Kong
dollar loans of HK$2,500.5 million (as at 31 March
2020: HK$1,366.4 million) were secured by first charges
over certain leasehold land and buildings, investment
properties and properties under development for sale
of the Group, at the carrying value of approximately
HK$4,364.7 million (as at 31 March 2020: HK$2,808.3
million).

PERFORMANCE BONDS

As at 30 September 2020, the Group had outstanding
performance bonds in respect of construction contracts
amounting to approximately HK$234.3 million (as at 31
March 2020: HK$169.3 million).

COMMITMENTS

At the end of the reporting period, the Group had the
following commitments:

The Group’s share of the commitments made jointly with
other joint venturers relating to the joint ventures, but
not recognised at the end of the reporting period is as
follows:
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OTHER INFORMATION
HnE#

DIRECTORS’ INTERESTS AND SHORT
POSITIONS IN SHARES, UNDERLYING
SHARES AND DEBENTURES

As at 30 September 2020, the interests of the directors of
the Company in the shares and underlying shares of the
Company as recorded in the register required to be kept
by the Company under Section 352 of the Securities and
Futures Ordinance (“SFO") were as follows:

(i) Long position in the shares of the Company

EERKRN HEROKREERZ

EHEXR

REZZZZ2FAA=ZTH ARAEBRELR
AR REBERDPERTHENAQFR
BRERBERD ([BERBEMRDG ) %352

RAFEzETMRZEBRNT :

() REQXARGZHR

Approximate

Number of Total number percentage of
ordinary of ordinary issued
Name Capacity shares held shares held share capital
(Note vi)
HERTRA
#H g L EREE FELRERAR BABAH
(Bitvi)
Cha Mou Sing, Payson Beneficial owner 26,537,925
B EXBEA
(Note §)
(BEti) Interest of controlled corporations 27,899,502
SREEER (Note i)
(Betii)
Beneficiary of discretionary trusts 531,981,820 586,419,247 53.75%
HBEEEZERA (Note iij)
(Bitiii)
Wong Sue Toa, Stewart ~ Beneficial owner 37,795,157
TitE EXBEAA
Interest of controlled corporation 4,270,975
SELEER (Note iv)
(Hetiv)
Interest of spouse 5,485,487 47,551,619 4.35%
BB R (Note v)
(Betv)
Tai Sai Ho Beneficial owner 17,385,721 17,385,721 1.59%
itz EREEA
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OTHER INFORMATION

Hib & ¥l

Approximate

Number of Total number percentage of
ordinary of ordinary issued

Name Capacity shares held shares held share capital

(Note vi)
HEBRTRA
e EL FREERYA FREEREY BABAH
(Fritvi)

Cha Mou Daid, Johnson  Beneficial owner 8,963,500

ERE EREEA

Beneficiary of discretionary trusts 539,500,961 548,464,461 50.27%

RiEEEZZRA (Note i)

(Britiii)

Zhang Wei Beneficial owner 4,288,000 4,288,000 0.39%

E3 ERBEA

Chan Pak Joe Beneficial owner 2,830,100 2,830,100 0.25%

(3[R ERBEEA

Lau Tze Yiu, Peter Beneficial owner 4,205,950 4,205,950 0.38%

272 ERBEA

Sun Tai Lun Beneficial owner 3,078,000 3,078,000 0.28%

BAfm ERBEEA

Notes: B et

(i) Mr. Cha Mou Sing, Payson passed away on 6 November () ERBEEN-_Z-_ZTF+-ARB(KF
2020 (PST). R Bt

(i)  These shares are held by Accomplished Investments (i) #=EMRMHAccomplished Investments
Limited and Kola Heights Limited, companies that are Limited® Kola Heights Limitedi&H &%
wholly owned by the late Mr. Cha Mou Sing, Payson. ANFHERERBAERERE -

(iii) These shares are held under certain but not identical (i) ZEROGHBETTIEREEEREE &%
discretionary trusts, of which Mr. Cha Mou Daid, Johnson BEERCHERBAEYNAE TTARNE
and the late Mr. Cha Mou Sing, Payson are among the EAzHBESIE AEREFRZKE
members of the class of discretionary beneficiaries.

(iv)  Mr. Wong Sue Toa, Stewart's corporate interests in the (ivy FHEEEERDNTRAZAREZESEBEE
Company arise from the fact that he owns 50% of the BEREBRDTNS0%RAMEEE &
share capital of Executive Plaza Limited, which holds AR FHARRQTF4L,270,975R R 17
4,270,975 shares of the Company.

(v)  These shares are held by Ms. Wong Lui Kwok Wai, the (v) ZEROCHITEEECRBEIEHELL
wife of Mr. Wong Sue Toa, Stewart. BaE-

(vi)  The percentage is calculated based on the total number (vi) BILDRBEAATR-ZBE-ZEAA=T
of issued shares of the Company as at 30 September 2020 HE &% 22 (B11,090,924,676 % Ik
(i.e. 1,090,924,676 shares). 7)EtE e
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OTHER INFORMATION
HittE R

(ii) Share options

Director’s interests in share options are set out in
the section headed “Share Option Scheme” below.

Save as disclosed above, as at 30 September 2020, none
of the directors and chief executive of the Company had
any interests or short positions in the shares, underlying
shares and debentures of the Company or any of its
associated corporations (within the meaning of Part
XV of the SFO) which were recorded in the register
required to be kept by the Company under Section 352
of the SFO, or which were required to be notified to the
Company and The Stock Exchange of Hong Kong Limited
(the “Stock Exchange”) pursuant to the Model Code for
Securities Transactions by Directors of Listed Issuers (the
"Model Code"”) as set out in Appendix 10 to the Rules
Governing the Listing of Securities on the Stock Exchange
(the “Listing Rules”). Nor any of the directors and the
chief executives had any interest in, or had been granted
any right to subscribe for the securities of the Company
and its associated corporations (within the meaning
of Part XV of the SFO) or had exercised any such right
during the six months ended 30 September 2020.

SHARE OPTION SCHEME

The Company’s former share option scheme (the “2011
Share Option Scheme”) was adopted by the Company on
21 September 2011 and was terminated on 25 August
2020. Share options granted prior to the termination
continue to be valid and exercisable in accordance with
the 2011 Share Option Scheme.

The Company adopted a new share option scheme on
25 August 2020, all executive or non-executive directors
and full-time employees of, and consultants employed
on a contract basis by, the Company and its subsidiaries
are eligible to participate in the scheme. No options have
been granted under this scheme since its adoption.
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Details of the movement of share options under the 2011
Share Option Scheme during the six months ended 30

RBZE

OTHER INFORMATION
HnE#

—T-F

—_—=—=

FAA=Z+HIERER R
—E-BRESIETEREZZHFE

September 2020 were as follows: e
Approximate
Balance Lapsed Balance  percentage of
Exercise price as at during as at issued share
Category or Name of participant Date of grant per share Exercise period 1.4.2020 the period 30.9.2020 capital
(Note ii) (Note iv)
R-B-RE R-B-RE #e
mA—-H hA=TH BIRE
SREFUAML RUBH BROTKE M &R RBRER 2B L)
(ki) (Hiitiv)
Directors of the Company
ARAZES
Cha Mou Sing, Payson (Note j) 18.10.2019 HK$1.16 18.10.2019 to 17.10.2024 10,909,000 - 10,909,000 0.99%
BRE (Wi “E-NE+ATAR BE1LI6T ZE-NE+tAtNRE
ZBoRETATER
Wong Sue Toa, Stewart 18.10.2019 HK$1.16 18.10.2019 to 17.10.2024 10,909,000 - 10,909,000 0.99%
= “E-nEtATAR BE116T “E2-nEtAtNRE
ZBoRETATER
Tai Sai Ho 18.10.2019 HK$1.16 18.10.2019 to 17.10.2024 5,454,000 - 5,454,000 0.49%
Btrx “E-NE+ATAR BE1LI6T ZE-NE+tAtNRE
ZBoRETATER
Cha Mou Daid, Johnson 5.9.2017 HK$1.54 5.9.2017 to0 4.9.2022 5,192,000 - 5,192,000 0.47%
EHE “E-tFhAEH 1547 “E-tFNAEAE
ZZ-ZEAAMA
18.10.2019 HK$1.16 18.10.2019 to 17.10.2024 5,454,000 - 5,454,000 0.49%
“E-NE+ATAR BE1LI6T ZE-NE+tAtNRE
ZBoRETATER
Zhang Wei 18.10.2019 HK$1.16 18.10.2019 to 17.10.2024 100,000 - 100,000 0.01%
e “E-NE+ATAR BELI6T ZE-NE+tAtNRE
ZBoRETATER
Chan Pak Joe 18.10.2019 HK$1.16 18.10.2019 to 17.10.2024 1,090,000 - 1,090,000 0.09%
Btk “E-NE+ATAR BELI6T ZE-NE+tAtNRE
ZBoRETATER
Lau Tze Yiu, Peter 18.10.2019 HK$1.16 18.10.2019 to 17.10.2024 905,000 - 905,000 0.08%
87 “E-NE+ATAR BELI6T ZE-NE+tATNRE
ZBoRETATER
Sun Tai Lun 18.10.2019 HK$1.16 18.10.2019 to 17.10.2024 1,090,000 - 1,090,000 0.09%
N ] “E-NE+ATAR BELI6T ZE-NE+tATNRE
ZBoRETATER
41,103,000 S 41,103,000
Employees of the Group 5.9.2017 HK$1.54 5.9.2017 to0 4.9.2022 3,205,000 - 3,205,000 0.29%
rEEZER —Z2-t¥NAER BH154T “Z-t¥NRERZE
“EZZEAAMA
18.10.2019 HK$1.16 18.10.2019 to 17.10.2024 13,909,000 (136,000) 13,773,000 1.26%
ZE-nETATAB BB1.167T ZZ-nEtEtNBE
“ECRETATER
17,114,000 (136,000) 16,978,000
Other participant (Note i) 18.10.2019 HK$1.16 18.10.2019 to 17.10.2024 3,272,000 - 3,272,000 0.29%
HSR%E (i) ZE-NETATAR ER167T “E-N5+A+NBEE (reclassified)
“ECMEHATLR (EF2R)
Total 61,489,000 (136,000) 61,353,000
@it
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OTHER INFORMATION
HnE#

Notes:

(M

(ii)

(iii)

(iv)

26

Mr. Cha Mou Sing, Payson passed away on 6 November 2020
(PST).

The share options vested immediately on the respective dates
of grant.

Mr. Lo Kai Cheong, a former executive director of the
Company, passed away on 18 July 2020. Pursuant to the 2011
Share Option Scheme, his personal representative(s) shall be
entitled within a period of 12 months from the date of death
to exercise his remaining 3,272,000 share options.

The percentage is calculated based on the total number of

issued shares of the Company as at 30 September 2020 (i.e.
1,090,924,676 shares).

HANISON CONSTRUCTION HOLDINGS LIMITED

(i)

(iii)

(iv)

ERBAEN-ZZF+-ARH (KPFRE
B ) B o

BRERSBERLAHEERE-

RABRERTEBEREAENR S _ZF LA
TNBEtHt -RE—T——BRESE HEER
BATRESGH AR T ZBARTELEHT
3,272,00017 i B2 4 o

BALTIIRBERATNR-SE-_EEALA=1THE &
TR D482 (BN1,090,924,6768% ) 5T & ©
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INTERESTS OF SHAREHOLDERS
DISCLOSEABLE UNDER SFO

As at 30 September 2020, the interests of the
shareholders (other than the directors and chief executive

OTHER INFORMATION
HnE#

BREFSRBAERIEATHREZR
RiEm

REZZZEFNAA=ZTH RR(XAQIAESE
RESTHRABRN) RAQ B RS RAEER
D EERERA R ARERZRBE R

of the Company) in the shares and underlying shares of
the Company as recorded in the register required to be

kept by the Company under Section 336 of the SFO were

583361%

FEZECMRZERNT

as follows:
Long position in the shares of the Company REATRBZHR
Approximate
Number of percentage of
ordinary shares issued share
Name Capacity held capital
(Note iv)
HEBITRA
=t 5% g BEREA BAEH
(Kiitiv)
CCM Trust (Cayman) Limited Trustee 487,702,041 44.70%
("CCM Trust”) FEA (Note i)
Interest of controlled corporations (Ktti)
RELEzER
Mingly Corporation (“Mingly") Beneficial owner 104,243,301 9.55%
ENEBERERARA(THN]) BEREAA (Note ii)
Interest of controlled corporations (Hiatii)
SEiEcELs
CCM Capital Corporation Beneficial owner 78,866,272 7.22%
(“CCM Capital”) BEREEEA (Note ii)
(Httii)
LBJ Regents (PTC) Limited (“LBJ") Trustee 67,829,571 6.21%
(formerly known as LBJ Regents (EHIN (Note iii)
Limited) Interest of controlled corporation (Bt aziii)

(Bi#LBJ Regents Limited )

Bz ER

2020/20214F A it BLIB; A 2 JBE A B 4
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OTHER INFORMATION
HittE R

Notes:

(i) These share interests comprise 383,458,740 shares directly
held by CCM Trust and 104,243,301 shares held indirectly
through Mingly and its wholly owned subsidiaries. CCM Trust
is interested in 87.5% equity interest in Mingly. CCM Trust is
holding the 383,458,740 shares as the trustee of certain but
not identical discretionary trusts of which members of the Cha
Family (comprising, inter alios, Mr. Cha Mou Sing, Payson (the
late Chairman of the Company) and Mr. Cha Mou Daid, Johnson
(a director of the Company)) are among the discretionary
objects.

(ii) These share interests comprise 3,732,928 shares directly held
by Mingly and 78,866,272 shares and 21,644,101 shares held
indirectly through CCM Capital and Mingly Asia Capital Limited,
respectively. CCM Capital and Mingly Asia Capital Limited are
direct wholly owned subsidiaries of Mingly.

(iii)  These share interests comprise 61,022,931 shares directly held
by LBJ and 6,806,640 shares held indirectly through Bie Ju
Enterprises Limited, its wholly owned subsidiary. LBJ is holding
the 61,022,931 shares as the trustee of certain but not identical
discretionary trusts of which members of the Cha Family
(comprising, inter alios, Mr. Cha Mou Sing, Payson (the late
Chairman of the Company) and Mr. Cha Mou Daid, Johnson (a
director of the Company)) are among the discretionary objects.

(iv)  The percentage is calculated based on the total number of
issued shares of the Company as at 30 September 2020 (i.e.
1,090,924,676 shares).

Save as disclosed above, as at 30 September 2020, the
Company has not been notified by any persons (other
than the directors and chief executive of the Company)
who had any interests or short positions in the shares and
underlying shares of the Company which were recorded
in the register required to be kept by the Company under
Section 336 of the SFO.

HANISON CONSTRUCTION HOLDINGS LIMITED

() ZEROEZEEHCM TrustEEFEFZ
383,458,740 IR RBBE O RHEZEME A RME
#1565 2104,243,301 I 13 ° CCM TrustiEB & 1
87.5% 2 B2 o CCM Trust A5t A BB AE TR
E’J'Fﬁ%%*ﬁ‘ 383,458,740 B 17 :ZEE7E 2 BB

BAHPEERRERE (EREEERBLEE
($@aemfﬁ>&§m%%$ (RRATESE) ) -

(i) ZERONBEZBEBENDEERFHFZ3,732,928
BB KEBCCM Capital & Mingly Asia Capital
LimitedZ Bl B #4545 278,866,272R R 10 &
21,644,101/ fg 13 - CCM CapitalEMingly Asia
Capital Limited B B h 2 HEZ2EWB AT ©

(i) ZEROVEZEFEALBIEEFE 261,022,931
B REBEZENE QS Bie Ju Enterprises
Limited #2155 26,806,6408% i 12 © LBJLASFEA
B AETTRBERETFE61,022,931KKH
REGRAZHBEIRAETEERRERE (BF
BREERBEE (KQAEHEE) REMELEE
(KDBESE) ) o

(iv) ALUTRERAANR =S _ZEFHLA=+HEH#
HQ@%@%& (EP1,090,924,676/% B 12 ) 51 & o

BREXFIRBEEN RZZE-FFIA=T
= ZIK’D\EI/_[\%DME@Ai(ﬁ’D\ﬂé%&
RETHRAERN) RAQ TR G R EER D
RER A D BRI E 5 K B E 1R 155 3361% 2
FEzETH2EMERSAR-
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UPDATE ON DIRECTORS’ INFORMATION
PURSUANT TO RULE 13.51B(1) OF LISTING
RULES

Pursuant to Rule 13.51B(1) of the Listing Rules, the
changes in the information of the directors of the
Company are set out below:

(i)

(ii)

(iii)

(iv)

Mr. Cha Mou Daid, Johnson has been appointed
as the non-executive Chairman of the Company
with effect from 17 November 2020. The director’s
fee payable to Mr. Cha has been increased to
HK$4,000,000 per annum for his new position in the
Company.

The service agreement for each of the executive
directors, namely Mr. Wong Sue Toa, Stewart and
Mr. Tai Sai Ho, was renewed for another three years
commencing from 14 November 2020, upon the
expiry of their last service agreements.

The term of appointments of certain non-executive
and independent non-executive directors, namely
Mr. Cha Mou Daid, Johnson, Mr. Chan Pak Joe, Dr.
Lau Tze Yiu, Peter and Dr. Sun Tai Lun, all were
renewed for another three years commencing from
14 November 2020, upon the expiry of their last
letters of appointment.

With effect from 14 August 2020, Dr. Sun Tai Lun
has been re-designated from an executive director
to a non-executive director and continues to act
as the chairman of the board of China-Hongkong
Photo Products Holdings Limited, the securities of
which are listed on the Stock Exchange.

Save as disclosed above, there is no other information
required to be disclosed pursuant to Rule 13.51B(1) of the
Listing Rules.

OTHER INFORMATION
HnE#

BB LEWRAFE1351B(NFRIEEE
EERZERHBER

BiE EHHRA1351BOIME R AR EEE R
BEHMT

() BREEAECEZERLRLRAFEHTE
THIEZEF+—-AtTEABEN-
IEQZMTWHEH%W ENFELEEZ
BRI EFFE%4,000,0007T

aTﬂ

REGRBHBRERE BIHNITES
(Eﬂfﬁmﬁ‘ﬁiﬁﬁﬁgﬁ’ﬁi)mﬁ%fﬂ

BECH-_ZF-_ZHF+-ATHAHRKE
ﬁ:¢°

(ii)

REGERERERE &THFRATRE
MFHTES (NEREBLLE - RAKESL
2 TRELRERNREL) NEEH
MR -E-EF+-A+THARBESR
=fo

(iii)

B-Z-EFN\ATHAR  BRfREL

ReBRERMEBERDF (KRG

EA*“"Fﬁtm)EEH*iL TESREIRHEY
TES VTHERTHESSXRE-

(iv)

BREXFriREN  SETMEMERBERE L
HEAE1351B(NETFTUIHE-
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OTHER INFORMATION
HnE#

CORPORATE GOVERNANCE

The corporate governance principles of the Company
emphasise a quality board of directors and transparency
and accountability to all shareholders.

Throughout the six months ended 30 September 2020,
the Company has complied with all the Code Provisions
of the Corporate Governance Code (the “CG Code”)
as set out in Appendix 14 to the Listing Rules, except
for the Code Provision E.1.2 of the CG Code which
stipulates that the chairman of the board should attend
the annual general meeting. The late Chairman of the
Company, Mr. Cha Mou Sing, Payson, was unable to
attend the Company’s 2020 annual general meeting due
to other engagement. The Managing Director took the
chair of that meeting in accordance with the articles of
association of the Company.

MODEL CODE FOR SECURITIES
TRANSACTION BY DIRECTORS

The Company has adopted the Model Code as set out
in Appendix 10 to the Listing Rules as its own code of
conduct regarding directors’ securities transactions.
Having made specific enquiry to all directors of the
Company, all directors confirmed that they have complied
with the required standard set out in the Model Code
throughout the six months ended 30 September 2020.

HANISON CONSTRUCTION HOLDINGS LIMITED

TXEER

AABNEXERRBAEEE2HEER
SERERHEERRES

REEZZ-ZEFANA=THIENERA X
REEBTFLEHRAME+ TR (bXE
astRD (TeRERR ) MArE SRR
HEERERTUFENI2ETFARREES
EXIFEREERRBFRSRN - HRART
CHEFERBELERFTEREREMER &
REHEARA-Z-ZFRRBAFAE-E
FREERBALNAZABERAAEERZ
REEFE-

ESETESFKEINE

g
L
4}

RABCRMLETRAM SR+ RS2 RESF
AERESETESRZ ZTRATR KA
NAZRESFHAREHNER 2RESIIE
ARENRBE-ZE-ZEFNA=TRHILEANE
RAEEBTRETARNME 2 RELER -
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DISCLOSURE UNDER RULE 13.22 OF
LISTING RULES

The financial assistance to affiliated companies of the
Company, and guarantees given for banking facilities
granted to affiliated companies of the Company named
in the first column in the table below, in aggregate
amounted to approximately HK$1,365,000,000 which
represented approximately 17.9% of the total assets of
the Company at 30 September 2020. Details of which are
as follows:

OTHER INFORMATION
HnE#

RIS L RAIE13. 22 S HE

\=E-EEAASTE OARIZHEL
AREZHBEPRABT BT REM
ARAZHEAR 2 BITREEL 2 BRE
8405 811,365,000,0007 » EAERALH
CREEN17.9% BHEEDT

Total amount of financial

Company’s  assistance given to, committed
equity interest capital injection to and
in affiliated  guarantees given for facilities
company granted to, affiliated company
mEELTRE 2 HHER -

ARE  AEOBEAREHZIIER
REEAR BETHEEARZMEFLHZ

Name of affiliated company BEARER ZKRE EREARH
HK$'000

BET T

Haining Jiafeng Real Estate BEZLEHEERAR (FE]) 49% 115,000
Development Limited (“Haining") (Note 1)
(Btat1)

Great Splendor Enterprises Limited ~ Great Splendor Enterprises Limited 50% 250,000
(“Great Splendor"”) and (T Great Splendor |) & (Note 2)
its subsidiaries HMBAR (Btat2)
Flourishing Stable Limited BREERAE ([BE)R 50% 1,000,000
(“Flourishing Stable”) and HWE AT (Note 3)
its subsidiaries (F1:E3)
1,365,000

2020/20214F A it BLIB; A 2 JBE A B 4
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OTHER INFORMATION
HnE#

Notes:

The Group has guaranteed to a bank in Hong Kong for securing
the standby letter of credit of HK$115,000,000 for the period
from 12 December 2019 to 11 December 2020 issued by a bank
in Hong Kong to a bank in PRC which granted a bank loan to
Haining.

The Group shall provide shareholder’s loan for a sum up to
HK$185,000,000 which shall be unsecured, non-interest bearing
and have no fixed term of repayment. In addition, an indemnity
(subject to a maximum liability of HK$65,000,000) was provided
by the Group to five limited partnerships which are affiliates of
the majority shareholder of Great Splendor, who had provided
a corporate guarantee as required under the term loan facilities
granted to the wholly owned subsidiary of Great Splendor for
(i) securing the interest payment obligations; (ii) completion
and cost overrun undertaking of the property development; and
(iii) the full and punctual payment of the secured liabilities as
referred to in the term loan as and when the same shall be due
and payable.

The total capital commitment shall be contributed by the Group
in proportion to its equity interest in the joint venture in respect
of any funding need arising from any payment obligation of the
Flourishing Stable concerned.

The proforma combined statement of financial position

of th

e above affiliated companies at 30 September 2020

is as follows:

1. AEECHEAFERFRITERZ —BHEBITE
HeBEREREN—MEERTREERNBYE
115,000,0007t  HilRH—Z—h&FE+=-F+=HZ
—E-ZF+=-A+—R-

2. AEEERRUERRER 2EESABY
185,000,000 (B EIKA T ERBEETER
H) Ui REBMEEAHEREBLE (M5
Great Splendor (EER#E# FGreat Splendorz
2EMBRARAZCENERBMEET ZREREA
AER)IZEERRZBEBAL)BROFSASRE
B ()ERREZTHRRBARR &R R(i)E
HERPRAANEEREBENZBERERNR
WREEZHRXFRERERE (ZTRSEBEY
65,000,0007T AT PR ) °

3. FHEREMSEACHEFELZEIMNEEEEZ
ERREREBRANAELEZ RELLOIMAE
BHE-

FEBEATR-E—SENA=+A2E
ZEHTBRREMNT :

HK$'000

BT T

Current assets RBEE 1,433,744

Current liabilities TREEE (2,049,844)

Non-current assets FREBEE 703,370

Net assets EEFE 87,270
HANISON CONSTRUCTION HOLDINGS LIMITED INTERIM REPORT 2020/2021



PURCHASE, SALE OR REDEMPTION OF
LISTED SECURITIES

Neither the Company nor any of its subsidiaries
purchased, sold or redeemed any of the Company’s listed
securities during the six months ended 30 September
2020.

EMPLOYEES AND REMUNERATION POLICY

As at 30 September 2020, the Group (excluding its
joint ventures) had 498 full time employees. The Group
offers competitive remuneration packages, including
discretionary bonus and share option scheme, to its
employees, commensurable to market level and their
qualifications. The Group also provides retirement
schemes, medical benefits and both in-house and
external training courses for employees.

REVIEW OF INTERIM RESULTS

The Company has engaged Messrs. Deloitte Touche
Tohmatsu, the Group’s auditor, to assist the Audit
Committee of the Company to review the unaudited
condensed consolidated financial statements of the
Group for the six months ended 30 September 2020. The
unaudited condensed consolidated financial statements
for the period have been reviewed by the Audit
Committee.

On behalf of the Board

Cha Mou Daid, Johnson
Chairman

Hong Kong, 17 November 2020

OTHER INFORMATION
HnE#

REZE-2-BEAA=TRLAER A2
ARAEARED TDLEBE L ERWEEE
ARATZ EhHE%-

BERMEBUR

REZZZZEFNAA=1TH F5EH (FEEH
BELXE)B48EEHES -AKEZ RS
KERBRBREEZERE  HESRERMAARS S
NFEMES BRERBIREARBRETS -
SETARESRERMHRAESE BEEN 2
B R SNE RV R FIRRAR o

FHIREEH

KRB EAREEGBMEY FERAT S5
MTHBARRBEREESERRAAEEEE
TEIERFANAZTRERNERZREER
ARG E U BEHRR PR REERHRFS
BB REREREZESER-

RRESS

B —F-FE+-AtLA
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CONDENSED CONSOLIDATED STATEMENT OF PROFIT OR LOSS
A ESEER

FOR THE SIX MONTHS ENDED 30 SEPTEMBER 2020

BE-Z-ZEFNA=1+HLENERB

For the six months
ended 30 September
BZhBA=1+RHIEAREA

2020 2019
—EBEF —ZE-hEF
NOTES HK$'000 HK$'000
Mt BT T BT T
(Unaudited) (Unaudited)
(REEX) (REEZ)
Revenue PN 3 653,878 383,843
Cost of sales HERA (585,107) (295,689)
Gross profit EF 68,771 88,154
Other income =1 N 4 32,866 3,550
Other gains and losses Hithl 2 R B8 5 (11,183) (161)
Loss on disposal of subsidiaries HEKB AR ZEE 19 - (1,235)
Marketing and distribution costs THiB#ER D HE R (2,017) (6,158)
Administrative expenses THE X (86,260) (92,876)
Change in fair value of REMEZATFEES
investment properties
— Realised gains on disposals —HERZEERE - 68,786
— Unrealised gains —-REBHWR 156,451 7,337
(Impairment losses) reversal of EHEEEEEAT 2
impairment losses under expected CB{EE ) EE
credit loss model REEE (9,044) 4,815
Share of profit of an associate DAL E N B)a A 64 48
Share of (loss) profit of TMEEELRE (BE)
joint ventures gl (30,035) 81,834
Finance costs B E B (15,702) (6,489)
Profit before taxation BRF B R 6 103,911 147,605
Taxation BIEZ Y 7 (1,440) (6,208)
Profit for the period BRaER 102,471 141,397
Earnings per share BREF
Basic (HK cents) EHAR GBAL) 9 9.4 13.0
Diluted (HK cents) #E (BAl) 9 9.4 13.0
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CONDENSED CONSOLIDATED STATEMENT OF PROFIT OR LOSS AND OTHER COMPREHENSIVE INCOME
ElRseEaREMEEKRER

FOR THE SIX MONTHS ENDED 30 SEPTEMBER 2020

BE-Z-ZFAA=+HILAEAR

For the six months
ended 30 September
BZEhBA=1+RHIEAREA

2020 2019
—ETEHF —ZE-hEF
HK$'000 HK$'000
BT T BT T
(Unaudited) (Unaudited)
(REER) (REERZ)
Profit for the period HAAER) 102,471 141,397
Other comprehensive income (expense): E 2@z (X H) :
Items that may be subsequently IRE#ZEH 7 HEE
reclassified to profit or loss: Bm2EE
Exchange differences arising on REBIEBEEZ
translation of foreign operations BN E2E 94 (128)
Share of exchange differences of TMEEELEZ
a joint venture BN =2 3,693 (5,947)
3,787 (6,075)
Total comprehensive income for BMREHEKRERE
the period 106,258 135,322
2020/20214F B SRS A1 2 P AT PR A ) 35
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CONDENSED CONSOLIDATED STATEMENT OF FINANCIAL POSITION

B4R S

AT 30 SEPTEMBER 2020
RZZBZZ2HFNA=1H

BB R

30.9.2020 31.3.2020
—E-EHF —ECEF
AB=+8 =A=+-—H
NOTES HK$'000 HK$'000
M BT T BT T
(Unaudited) (Audited)
(REER) (')
Non-current assets FREBEE
Investment properties BREYE 10 5,316,882 2,858,773
Property, plant and equipment - HERKB 10 368,250 1,114,411
Right-of-use assets EHREEE 10 3,807 5,957
Interest in an associate Hﬁ“* NE) 2w 7,578 7,514
Interests in joint ventures B EIEDR 11 104,106 373,458
Loans to joint ventures EEDTEER 431,544 701,959
Deferred tax assets EABIEEE 2,522 2,508
6,234,689 5,064,580
Current assets mEBEE
Properties under development BRPZGEME
for sale 333,417 329,689
Inventories 7E 15,440 16,695
Contract assets BHEE 12 281,749 270,177
Debtors, deposits and EBWFE ek
prepayments FEI IR 13 103,896 100,739
Amount due from EREEDER
a joint venture - 17
Loan to a joint venture EETEER 3,388 -
Financial assets at fair value EBEREATE
through profit or loss ATEZMBEE 349 319
Taxation recoverable AR B 818 2,383 7,501
Bank balances and cash RITEREES 513,995 246,140
1,254,617 971,277
Assets classified as held for sale PEARBFLHEEE 14 131,792 483,587
1,386,409 1,454,864

HANISON CONSTRUCTION HOLDINGS LIMITED
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CONDENSED CONSOLIDATED STATEMENT OF FINANCIAL POSITION
B S MBI &

AT 30 SEPTEMBER 2020
R-ZZE-ZEFRA=1+H

30.9.2020 31.3.2020
—E-EF —EZF
hB=+H =A=+—H
NOTES HKS$'000 HK$'000
MEE BET T BET T
(Unaudited) (Audited)
(REEER) (22 1%)
Current liabilities REEE
Trade and other payables FEA SRR K H At
FE{FFRIE 15 677,713 646,038
Provisions B 40,068 70,727
Lease liabilities HEERE 4,498 6,270
Amount due to a joint venture EEEEERE 353 -
Taxation payable IR E 69,878 65,346
Bank loans — amounts due RITEFR-R—FERK
within one year FEASRRIE 16 2,750,500 1,666,350
3,543,010 2,454,731
Net current liabilities REEEEE (2,156,601) (999,867)
Total assets less current liabilities #EEERTIHER 4,078,088 4,064,713
Non-current liabilities FRBERE
Provisions B1E 83,311 119,442
Deferred tax liabilities ELEFEEE 16,165 16,758
Lease liabilities HEEE 3,254 4,867
102,730 141,067
3,975,358 3,923,646
Capital and reserves BERK B
Share capital i@ 17 109,092 109,092
Reserves e 3,866,266 3,814,554
3,975,358 3,923,646
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CONDENSED CONSOLIDATED STATEMENT OF CHANGES IN EQUITY
BRGeREZEK

FOR THE SIX MONTHS ENDED 30 SEPTEMBER 2020
BE-Z-ZENA=+HILEXEA

Attributable to owners of the Company

FDAEAAELR
Share-based Property
Share  Contributed Special compensation revaluation Translation Goodwill  Accumulated
capital surplus reserve reserve reserve reserve reserve profits Total
BB XA NEEHR
B& £ O8] BhIGE HefeE #f BERE BERE 2HER i

HKS'000 HKS'000 HKS'000 HK$'000 HKS000 HK$'000 HKS000 HKS'000 HK$'000
ARTR BETT ARTR AU ERTR BRI ERTR AETT ARTR

At 1 April 2019 RZE-hEMA-A 109,083 404,848 21,941 2,428 26,554 (2452) (78) 3217120 3,779,444
Profit for the period HRaER - - - - - - - 141,397 141,397
Exchange differences arisingon ~ REBNEREL 2 EREE

translation of foreign operations - - - - - (128) - - (128)
Share of exchange differences of ~ HEAELECERZE

a joint venture - - - - - (5,947) - - (5,947)

Total comprehensive (expense) ~ HIA2E (i) hAE

income for the period - - - - - (6,075) - 141,397 135322
Dividend paid (Note 8) SHZRE (Hs) - - - - - - - (54,546) (54,546)
Issue of shares upon exercise of ~ {TEBREMET2KHA

share options 9 3 - (13) - - - - 89
Share options lapsed BRELN - - - (91) - - = 91 =

At 30 September 2019 (unaudited) R=Z-AEAF=TA

(REEH) 109,092 404,941 21,941 2324 26,554 (8,527) (78) 3304062 3860309
At 1 April 2020 RZZ-ZEMA-A 109,092 404,941 21,941 13,299 26,554 (9,004) (78) 3,356,901 3,923,646
Profit for the period BREF - - - - = = = 102,471 102,471
Exchange differences arisingon ~ REBNERELZEREE
translation of foreign operations - - - - - 9% - - 9%
Share of exchange differences of ~ AERELECEREE
a joint venture - - - - - 3,693 - - 3,693

Total comprehensive income HR2EUEER

for the period - - - - - 3,787 - 102471 106,258
Dividend paid (Note 8) BZRE (Hs) - - - - - - - (54,546) (54,546)
Share options lapsed BRELN - - - (27) - - = 2 S

At 30 September 2020 (unaudited) R=Z=ZEAF=1H
(REEH) 109,092 404,941 21,94 132712 26,554 (5.217) (78) 3,404,853 3,975,358
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CONDENSED CONSOLIDATED STATEMENT OF CASH FLOWS
BHGSREERER

FOR THE SIX MONTHS ENDED 30 SEPTEMBER 2020
BE_Z-ZFNARA=TRILEXNEAR

For the six months ended
30 September
BEZNLA=1+HIAEAR

2020 2019
—EB-EF —E-NF
NOTE HK$"000 HK$'000
M &E BET T BT T
(Unaudited) (Unaudited)
(REEER) (REEZ)
Operating cash flows before EESSEFRZ
movements in working capital EEBESR 7,055 1,727
Increase in properties under BRPZSEYEEM
development for sale (3,728) (1,565)
(Increase) decrease in 588 E (Bm) RS
contract assets (11,572) 42,962
Decrease in debtors, EWHE -Zek
deposits and prepayments FEFRRIER A 869 49,185
Increase (decrease) in trade and  FEFFIE R M E(TFUE
other payables i CRd) 41,705 (128,832)
Utilisation of provisions B HEE (53,117) (52,975)
Other operating cash flows HtEERESR (6,340) (10,569)
Net cash used in AREEER 2R F4E
operating activities (25,128) (100,067)
Investing activities REEH
Purchase of property, NEYE BERKZE
plant and equipment (4,673) (4,310)
Purchase of investment hEREVE
properties (10,457) (491,514)
Proceeds from disposals of HEVME BER
property, plant and equipment HEFERIE 195 43
Proceeds from disposal of HEREVERSRIE
investment properties - 31,903
Proceeds from disposals of assets HEDEABFELE
classified as held for sale EEMBMIE 377,688 =
Net cash outflows arising on WEEHMBLAREELZ
acquisition of subsidiaries HE&RHFER (276,144) (727,497)
Deposits paid for acquisition of ~ EFWEHEBATZE
a subsidiary - (37,040)
Loans to joint ventures SEDLEER (4,888) (69,112)
Repayment of loans from EETEEEER
joint ventures 169,423 -
Dividend received from EeaEhtEZRE
joint ventures 5,000 -
Net cash inflows arising on HEMBAREEZ
disposal of subsidiaries HERANFEE - 428,726
Other investing cash flows HRERSR 10,709 2,560
Repayment from a related party E3H A LB - 24,364
Net cash from (used in) RE (AR)BREXEKZ
investing activities HE T4 266,853 (841,877)
2020/202 145 B 5  BLS A1 £ P IR A 39



CONDENSED CONSOLIDATED STATEMENT OF CASH FLOWS

RmsmEHERER

FOR THE SIX MONTHS ENDED 30 SEPTEMBER 2020

BE-Z-_ZEFNAA=+THLAKEA

For the six months ended
30 September
BZEAA=1+HIEAEA

2020 2019
—EBEHF —ZE-hEF
NOTE HK$'000 HK$'000
Mt BT T BT T
(Unaudited) (Unaudited)
(REER) (REERZ)
Financing activities RALE T
Dividends paid EfziRE (54,546) (54,546)
New bank loans raised HERITER 324,000 880,000
Repayment of bank loans BERITEN (239,050) (329,050)
Repayment of lease liabilities BEHEEE (4,269) (2,348)
Proceed from issue of shares TEBREmRTRSG
upon exercise of share options Z T8 RIR - 89
Net cash from financing activities REBE#H 2E S FE 26,135 494,145
Net increase (decrease) in cash HEeRRESEEEM
and cash equivalents CRA) F28 267,860 (447,799)
Cash and cash equivalents at HYRERAELEE
the beginning of the period 246,140 869,514
Effect of foreign exchange EXSH o8
rate changes (5) (1
Cash and cash equivalents at HARREeREAEEE
the end of the period 513,995 421,714
Analysis of balances of cash and iﬁ%&ﬁ%*’ﬁ SRR Z
cash equivalents palis
Bank balances and cash RITHEREES 513,995 421,714
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BASIS OF PREPARATION

The condensed consolidated financial statements
have been prepared in accordance with Hong
Kong Accounting Standard 34
Reporting” issued by the Hong Kong Institute of
Certified Public Accountants (“HKICPA") as well
as with the applicable disclosure requirements of
Appendix 16 to the Rules Governing the Listing
of Securities on The Stock Exchange of Hong
Kong Limited (the “Stock Exchange”) (the “Listing
Rules”).

“Interim Financial

In preparing the condensed consolidated financial
statements, the directors of the Company have
given careful consideration to the future liquidity
of the Group in light of the fact that the Group’s
current liabilities exceeded its current assets by
HK$2,156,601,000 as at 30 September 2020 and the
Group has bank loans totaling HK$2,750,500,000,
which were classified as current liabilities on the
same date. Based on past experience that the Group
has successfully renewed its borrowing facilities, the
directors of the Company are confident that the
Group will be able to renew the borrowing facilities
upon expiry.

The directors of the Company are of the opinion
that, taking into account of the unutilised and
available banking facilities, the internally generated
funds of the Group and the Group’s ability to
renew borrowing facilities as described above, the
Group has sufficient working capital for its present
requirements for the next twelve months from
30 September 2020. Accordingly, the condensed
consolidated financial statements have been
prepared on a going concern basis.

NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

B RAAR S B FS R 5T

FOR THE SIX MONTHS ENDED 30 SEPTEMBER 2020

BE-Z-ZFhA=1tRHLAEA

FERGEMBRERDIRETBEE
NERMZBEBEERNE=TIRE [+
HMBRE | REBHEXSMABERAT
([Eexpr ) E ERA (T EHRA )
Mg+ APrE < ERKREREMER-

ERBEAREHPEESUBEREE  ERALE
ER-—SE-EFABA=1THEHNRBER
B i R By & = 7B %52,156,601,0007T
HZIK$IEAH HTREERP BARSE
B 2R 1T E S H & ¥2,750,500,000
IRl /N TEEE%E%FZ&‘EIE@*H&
RBESRR - BRIEBEAEBBEIRINES
HEEME2LR  RAARESEE LA
EESERNEERMERNEEZSM
Bo

RRBESBAR KA REAEBARBAR
AEANRTHE RIBPELENESR
AEBEELABRERENRED K&
EHEEZTEELESMERA-2
ZEENAZTHEHARRTZEAZE
KRBl ARG UBRRCEETE
MR EHAETF L EE o
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LR p B D R
FOR THE SIX MONTHS ENDED 30 SEPTEMBER 2020
BE_Z-ZFNA=TRHILEXNEAR
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PRINCIPAL ACCOUNTING POLICIES

The condensed consolidated financial statements
have been prepared on the historical cost basis
except for certain properties and financial
instruments, which are measured at fair values, as
appropriate.

Other than changes in accounting policies resulting
from the application of amendments to Hong Kong
Financial Reporting Standards (“HKFRSs"”), the
accounting policies and methods of computation
used in the condensed consolidated financial
statements for the six months ended 30 September
2020 are the same as those presented in the Group’s
annual financial statements for the year ended 31
March 2020.

Application of amendments to HKFRSs

In the current interim period, the Group has applied
the Amendments to References to the Conceptual
Framework in HKFRS Standards and the following
amendments to HKFRSs issued by the HKICPA, for
the first time, which are mandatorily effective for
the annual period beginning on or after 1 April
2020 for the preparation of the Group’s condensed
consolidated financial statements:

Amendmentsto  Definition of Material
HKAS 1 and
HKAS 8
Amendmentsto  Definition of a Business
HKFRS 3
Amendmentsto  Interest Rate Benchmark Reform
HKFRS 9,
HKAS 39 and
HKFRS 7

HANISON CONSTRUCTION HOLDINGS LIMITED

NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

2. FESIEE

BRETMERVBITARDLUAFENE
o ARG MBRRIRBEL KA
EEFER (WER) -

MRERASEBITE B EREELER
ZEHEERESEN BE-ZE-ZFNA
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Except as described below, the application of the
Amendments to References to the Conceptual
Framework in HKFRS Standards and the
amendments to HKFRSs in the current period has
had no material impact on the Group’s financial
positions and performance for the current and prior
periods and/or on the disclosures set out in these
condensed consolidated financial statements.

Impacts of application of Amendments to HKAS 1
and HKAS 8 “Definition of Material”

The amendments provide a new definition of
material that states “information is material if
omitting, misstating or obscuring it could reasonably
be expected to influence decisions that the primary
users of general purpose financial statements make
on the basis of those financial statements, which
provide financial information about a specific
reporting entity.” The amendments also clarify that
materiality depends on the nature or magnitude of
information, either individually or in combination
with other information, in the context of the
financial statements taken as a whole.

The application of the amendments in the
current period had no impact on the condensed
consolidated financial statements. Changes in
presentation and disclosures on the application
of the amendments, if any, will be reflected on
the consolidated financial statements for the year
ending 31 March 2021.

NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

B RAAR S B FS R 5T

FOR THE SIX MONTHS ENDED 30 SEPTEMBER 2020

BE-Z-ZFhA=1tRHLAEA

BRT SR sh - ANHARE B R B B B A 4R
HER R BESAERM S| BAVIER] RAE B
AEBUBREEANAEERAE
RBEME U BERRERERAR, IR
ZEBRGSMBRRABEHESE
WEERTE-

ERERETENE —RREBEHE
BISENSE (BRTA) [EANER| 2%
&

ZEBITRABRERRHFHNES  J 5
MR RERAREM TS EERS
HE-RABMBRRNEEZERES
ERNZEPBERRAELIRTE  MAEH
BHREAERBEREERNMHER
AIEBERBEXR] EIATEEER
BUBHRRNEERN  EZHERRNER
MMEERREE (EEREEMBENES
/) o

RAHEERZE BT RNEHRFRS I
BHRRIELE - RAZFEITAHZ7
KBNS (B SRBE-F=—
FZA=t-BLFEZGEUBHRE
R BR
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FOR THE SIX MONTHS ENDED 30 SEPTEMBER 2020

BE-Z-_ZFhA=+tRHLAEA
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REVENUE AND SEGMENT 3.

INFORMATION

Revenue represents the aggregate of the amounts
received or receivable from construction contracts,
interior and renovation contracts, installation
of building materials, sales of health products,
provision of property agency and management
services, hotel operations and lease income from
property investment.

Disaggregation of revenue

NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

WARDEER

WAEREBEZEIREN RHRERZ
TREHN TREEMY REERZH
£ RHMEREREERYE BEEE
IR IRE 2 HE WA S WS BKR
B EH -

WA 25l

For the six months
ended 30 September
BEAA=THLRER

2020 2019
—E-EF —E-NEF
HK$°000 HK$'000
BET T BT T
Recognised over time: BB B R FE AR
Revenue from construction BEIBEHZWA
contract work 451,702 247,440
Revenue from interior and EMREBIR
renovation contracts = PAL PN 140,222 66,004
Revenue from installation of ZHEBEMBZWA
building materials 18,571 19,840
Revenue from hotel operations  SEJEZEI A 773 -
Property management MEEERBE WA
service income 2,774 2,505
Recognised at a point in time: EREREIERER:
Sales of health products BREEMZEHESE 15,657 25,663
Property agency service income  #JER BRI A 2,651 1,758
Revenue from contracts with REEFEHZRA
customers 632,350 363,210
Lease income from property MEREZHEWA
investment 21,528 20,633
653,878 383,843
Geographical market: EmE:
Hong Kong 7B 653,878 383,843
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Segment information

The Group is organised into seven operating
divisions: construction, interior and renovation
works, design, supply and installation of building
materials, sales of health products, property
investment (including lease income from property
investment and revenue from hotel operations),
property development and provision of property
agency and management services. These divisions
are the basis on which the Group reports its
financial information internally and are regularly
reviewed by the executive directors of the Company,
being the chief operating decision makers, for the
purpose of allocating resources to segments and
assessing their performance.

NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

B RAAR S B FS R 5T

FOR THE SIX MONTHS ENDED 30 SEPTEMBER 2020

BE-Z-ZTENAA=+HLEXEA

FEEIRELHBEI B LR B R
B R HE1E T2  BEMBIRET - HERZ
K- BEEMZEE WERE (BFY
EREHEWARBEELERAN) 2%
RERIEREREERB ZREM KL
ERELESEAEEREENITT
R AHAARFITES (RERLE
RRE) EHERAUIBEE BB 2ER
Ko BB 2 KRR -

(a) Segment revenues and results (a) DPEWARESE
The following is an analysis of the Group’s UTAREEERRERTE2RSE
revenue and results by operating and ZBMAREBZZDH:
reportable segment:
For the six months ended 30 September 2020 BE-ZE-_ZTFhA=1THLXEAR
Property
Interior and Building Health Property Property  agency and Segment
Construction ~ renovation materials products investment  development  management total  Eliminations  Consolidated
NERE
BE  ENREE BEHR REER NERE NERR REE AR 6 &4
HKS'000 HK$'000 HKS'000 HK$'000 HK$'000 HK$'000 HKS'000 HK$'000 HK$'000 HKS'000
BETT AT AT ARTR ARTT AR AR AR BRI YT
REVENUE KA
External sales HMHE 451,702 140,222 1857 15,657 2301 - 5425 653,878 - 653,878
Inter-segment sales PEEBHIBE 70 1371 5,152 9 3,408 - 131 B2 3121 -
Total &t 452,412 153933 B3 15,666 25,709 e 5,556 676,999 @11 653878
RESULTS E
Segment results PEEE 2,881 4355 (@) 241 89,079 39 110 119,089 s 119,089
Unallocated expenses FABXE (15,178)
Profit before taxation BEARR 103,911
2020720214 s BLJRE A1 d  Je A PR A
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

BEAGS B R R

FOR THE SIX MONTHS ENDED 30 SEPTEMBER 2020
BE-Z-_ZFhA=+tRHLAEA

For the six months ended 30 September 2019

BE-Z-NFNAA=THLKEAR

Property
Interior and Building Health Property Property  agency and Segment
Construction ~~ renovation materials products investment  development  management total  Eliminations  Consolidated
NERE
BE  #HREE BEMH REER NERE NERR REE AR H# &8
HKS'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000
RBTT RBTT BRI RBTT RBTT ABTT ABTT BT AT AT
REVENUE BA
External sales HMEE 247,440 66,004 19,840 25,663 20633 - 4263 383843 - 383,883
Inter-segment sales FREBH2HE 556 10073 3786 7 3,408 - 8,076 25,906 (25,906) -
Total @it 247,9% 76,077 23,626 25,670 24,01 - 12,339 409,749 (25,906) 383,843
RESULTS %5
Segment results HERE 23219 1,914 535 (3213 129,549 4229 33 156,486 - 156,486
Unallocated expenses RAREH (8.881)
Profit before taxation BE AR 147,605

The accounting policies of the operating
segments are the same as the Group’s
accounting policies. Segment results represent
the results from each segment without
allocation of administration costs incurred by
head office and the inactive subsidiaries. This
is the measure reported to the chief operating
decision makers for the purposes of resource
allocation and performance assessment.

Inter-segment sales are charged by reference to
market prices.

HANISON CONSTRUCTION HOLDINGS LIMITED

BEREDBEZETBERELAER
ZEBITHE e “ﬁiMﬁﬁﬁ
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

B RAAR S B FS R 5T

FOR THE SIX MONTHS ENDED 30 SEPTEMBER 2020

Bz-z-%

S =)

FAR=THILANER

(b) Segment assets and liabilities b) 7BEEERERE
The following is an analysis of the Group’s UTARERRKELER USRS E
assets and liabilities by operating and CEEREESWN:
reportable segment:
30.9.2020 31.3.2020
—E-EHF —E-EHF
hA=+H =A=+—8H
HK$’000 HK$'000
BET T BT T
Segment assets PHEE
Construction B 681,890 560,963
Interior and renovation SEa N S 142,088 123,092
Building materials BEME 24,342 22,877
Health products REER 38,085 38,752
Property investment MERE 5,796,832 4,654,112
Property development MR 758,479 936,615
Property agency and MEREBERER
management 45,092 41,581
Total segment assets DEEERL 7,486,808 6,377,992
Unallocated assets APEEE 134,290 141,452
Consolidated assets mEBE 7,621,098 6,519,444
Segment liabilities PEEE
Construction B 514,889 561,473
Interior and renovation SR HEE 64,792 49,205
Building materials MR 7,023 6,505
Health products REER 5,243 8,077
Property investment MERE 2,765,674 1,684,910
Property development MERRE 116,234 119,931
Property agency and MEREBERER
management 2,262 1,007
Total segment liabilities PHEEERE 3,476,117 2,431,108
Unallocated liabilities roBEE 169,623 164,690
Consolidated liabilities GmEBE 3,645,740 2,595,798
2020720214 s BLJRE A1 d  Je A PR A
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
HEE RN E R e

FOR THE SIX MONTHS ENDED 30 SEPTEMBER 2020

BE-B-%

FAR=THILANER

4. OTHER INCOME 4. Hb A
For the six months
ended 30 September
BEhAhA=1+RHILXEAR
2020 2019
—E_EF —E-NE
HK$'000 HK$'000
BET T BT T
Government subsidy (Note a) B AL (FizEa) 20,164 =
Interest income from a joint REEELEZFEWA
venture (Note b) (MiEEDb) 10,159 =
Building management BFEBEBERA
fee income 636 -
Bank interest income RITRE WA 546 2,553
Others Hity 1,361 997
32,866 3,550
Notes: B & -

(a)

(b)

During the current interim period, the Group recognised
government subsidy amounting to HK$20,164,000 of
which is related to Anti-epidemic Fund provided by the
government in Hong Kong.

During the current interim period, the Group earned
interest income on a loan granted to a joint venture,
which is engaged in property development in Hong
Kong. As at 30 September 2020, the loan amounting to
HK$301,341,000 (net of loss allowance amounting to
HK$18,196,000) is unsecured, interest bearing at 4.25%
per annum and repayable on demand.

HANISON CONSTRUCTION HOLDINGS LIMITED

RAGHBE AEE®RIAEEETBR
BRREHREREES CBFHAEE
20,164,000 °

(a)

RAEFBHERE XEEREF —BRES
REYERRZEELCECERESA
BRA-R-_ZE-_ZEFAA=1TH EX
& #5301,341,000T (MKREBEBEBY
18,196,0007T ) BMIE M » 12 F £4.25%51 B
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
HEE RN p R e

FOR THE SIX MONTHS ENDED 30 SEPTEMBER 2020
BE-Z-ZTENAA=+HLEXEA

5. OTHER GAINS AND LOSSES 5. HtlhsmREE

For the six months
ended 30 September
BZEhA=1+RHIEAREA

2020 2019
—E-EHF —ZE-hEF
HK$'000 HK$'000
BT T BT T
Revaluation loss on property, REBREZREVMERYE.
plant and equipment BmERZEZEMER
upon transfer to
investment properties (11,267) -
Gain on disposal of assets HEPBEARELE
classified as held for sale BEE2W&E 249 -
Exchange gain (loss) EHWE (BE) 128 (92)
Gain (loss) on change in EBERERAFEFERZ
fair value of financial assets at BB EE2AFEEZE
fair value through profit or loss Uz (E548) 30 (112)
(Loss) gain on disposal of HENE BERSEEZ
property, plant and equipment  (&18) Ui& (323) 43
(11,183) (161)
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

I RAAR & I RS R R M =T
FOR THE SIX MONTHS ENDED 30 SEPTEMBER 2020
BE-Z-_ZTFAA=+HILKER

6. PROFIT BEFORE TAXATION 6. BRFLANER

For the six months
ended 30 September
BZEhAA=1+RHIEAEA

2020 2019
—EBEHF —E-NEF
HK$000 HK$'000
BT T BT T
Profit before taxation has been  BRFANERIC R (5T A) -
arrived at after charging
(crediting):
Depreciation of property, plant  #%¥ -BERZEZITE
and equipment 15,048 11,387
Less: Depreciation expenses W EEREEREN
included in the cost of sales TEXH (1,029) (1,359)
14,019 10,028
Depreciation of right-of-use assets {f A& E 2T E 2,899 2,314
Less: Depreciation expenses W EEREEREN
included in the cost of sales WEXZH (1,280) =
1,619 2,314
Short-term lease expenses EHHEERH - 547
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TAXATION

NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

B RAAR S B FS R 5T

FOR THE SIX MONTHS ENDED 30 SEPTEMBER 2020

BE-Z-ZTENAA=+HLEXEA

BiIE X

For the six months
ended 30 September
BZEhA=1+RHLEAREA

2020 2019
—E-EHF —E-NEF
HK$'000 HK$’000
BT T BT T
The charge comprises: HEREHE:
Hong Kong Profits Tax BEEMEH
Current tax EHIFE 3,038 3,870
(Overprovision)underprovision BEFE (BRERE)
in prior years BETRE (991) 1,081
2,047 4,951
Deferred taxation EERIIE (607) 1,257
1,440 6,208

On 21 March 2018, the Hong Kong Legislative
Council passed the Inland Revenue (Amendment)
(No. 7) Bill 2017 (the “Bill”) which introduced the
two-tiered profits tax rates regime applies to years
of assessment commencing on or after 1 April 2018.

Under the two-tiered profits tax rates regime, the
first HK$2 million of assessable profits of qualifying
corporation will be taxed at 8.25%, and assessable
profits above HK$2 million will be taxed at 16.5%.
The profits of group entities not qualifying for the
two-tiered profits tax rates regime are taxed at the
flat rate of 16.5% (six months ended 30 September
2019: 16.5%).

Accordingly, the Hong Kong Profits Tax of the
qualifying group entity is calculated at 8.25% on the
first HK$2 million of the estimated assessable profits
and at 16.5% on the estimated assessable profits
above HK$2 million.

RZB-N\F=ZA=+—R &BI%E
BR-FT-LEHRKE (BFT) (F7935R) %
PIER ([RHIEZR]) - 5SIANERAR=
—NFHA-—BHZERMAB 2R F
B2 MARF GBI RFIE -

REMBAFNSHEBUEFE EEKD
TR E 8 #2,000,0007T & R B E A
16 128.25% MY Bt R B 1 i B B W
2,000,000 {9 P& 5% it )5 ) 4% 12 16.5% B9
REHH - TRHEMAFESHEBRFIESE
BHEBSEIR16.5%MWEHE — B -
(BZE=Z—hFAhA=+HLEXER:
16.5% ) °

it e EREEER2EENESH IR
B 78 #2,000,0007T 2 it 5T FERR B s R 3%
i %8.25% 5T & » M i@ B 12,000,000
TCH b T EER B % A B 2 81 % 16.5%5t
o
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

HEE RN E R e
FOR THE SIX MONTHS ENDED 30 SEPTEMBER 2020
BE_Z-ZFNA=TRHILEXNEAR

8. DIVIDENDS

During the period, a final dividend of HK5.0 cents
per share totalling HK$54,546,000 in respect of
the year ended 31 March 2020 (for the six months
ended 30 September 2019: final dividend of HK5.0
cents per share totalling HK$54,546,000 in respect
of the year ended 31 March 2019) was paid to
shareholders.

Subsequent to 30 September 2020, the board of
directors of the Company has resolved to declare an
interim dividend of HK2.5 cents per share totalling
not less than HK$27,273,000 for the six months
ended 30 September 2020 (2019: HK2.5 cents per
share totalling HK$27,273,000 for the six months
ended 30 September 2019).

9. EARNINGS PER SHARE

The calculation of basic and diluted earnings per
share for the period attributable to owners of the
Company based on the following data:

iR =

REBR BREBE_ZT_ZFTF=A
=E+—BLEFEZREARESRBES.0
fil - & 78 %54,546,000Tc (BRZE ==
—NEAB=THLEANER BE=Z
—hE=ZA=+-BLFEEZRERE
TR B ¥S5.00L > & H B ¥54,546, 00075)
FRRE-

R-ZZE-ZFNA=+HE KXARES
BRB - ERBE_Z-_ZTFAA=T
HIEAREA 2R ER S SR ER2.5
EHTDABH27,273,0007T (ZZE—H
FBE-_ZE-NFLA=THLRE
B B8RBE2.5(l &HE%27,273,000
Jt) °

BRER

ARBEEARGHANERESNRETE
BRTIRBUTBEFE

For the six months
ended 30 September
BEANA=ZTBHLEAER

2020 2019
—EB-EHF —E-NEF
HK$°000 HK$'000
BT T BT T
Earnings B
Earnings for the purpose of basic FAEUFTESRERK
and diluted earnings per share  EERRIMNEF| 102,471 141,397
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

AN
N

B 75 ¥R < B

FOR THE SIX MONTHS ENDED 30 SEPTEMBER 2020

BE-Z-ZTENAA=+HLEXEA

For the six months
ended 30 September
BZEhA=1+RHIEAREA

2020 2019
—E-EF —ZE-hEF
‘000 '000
TR TR
Number of shares ROEE
Weighted average number of AU ESREXRBFN
ordinary shares for the purpose &R N FIH
of basic earnings per share 1,090,925 1,090,874
Effect of dilutive potential BEBCETRRNTE:
ordinary shares:
Adjustment in relation to share  FiZAN2 B 31T RIS AR #E
options issued by the Company  #EHH KR - 218
Weighted average number of RUGESREBEFERFN
ordinary shares for the purpose  ZERINEFHH
of diluted earnings per share 1,090,925 1,091,092
2020720214 s BLJRE A1 d  Je A PR A
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

%5 2k MY Rt

ELEEREY:

FOR THE SIX MONTHS ENDED 30 SEPTEMBER 2020

BE-Z-ZENA=+HILEXEA

10. MOVEMENTS IN INVESTMENT 10. REYIX Yx BERKREN
PROPERTIES, PROPERTY, PLANT AND RERAREEZEE
EQUIPMENT AND RIGHT-OF-USE
ASSETS
Investment properties REY=

1.4.2020 to 1.4.2019 to
30.9.2020 30.9.2019
—E-EHF —ZE-hEF
MA—HBZ MA—H=Z
—E-FF —E-NE
hAWA=+H hWA=+H
HK$°000 HK$'000
BT T BT T
FAIR VALUE DNF¥E
At the beginning of the period R Ej#) 2,858,773 2,228,775
Additions PN 10,457 581,979
Acquisition of subsidiaries WEEK B AR (FFEE19)

(Note 19) 1,599,849 726,063
Disposals HE = (61,800)
Disposal of subsidiaries (Note 19) HE&EKE AT (KzE19) = (420,000)
Change in fair value N EZE 155,613 76,123
Transfer from property, EREYE BERRKE

plant and equipment (Note) (M$EE) 724,400 -
Transfer to assets classified as EBRESBABELEEERE

held for sale (Note 14) (FtzE14) (32,210) =
At the end of the period RHEIR 5,316,882 3,131,140

54

Note: During the current interim period, the Group’s properties

with a carrying amount which is also the fair value
of approximately HK$724,400,000 at date of transfer
were transferred from property, plant and equipment

to investment properties, which is evidenced by the

observable actions taken to support the change in use.

HANISON CONSTRUCTION HOLDINGS LIMITED

MisE: RAPHEBE REEERRKREETAA
DNFELERET24,400,0007T Z A EE 2 Y3
B BERREEBERENR Hbhh
XPBERAEMERN 2 TEETHEA-
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The fair values of the Group’s investment properties
at 30 September 2020 have been arrived at
on the basis of valuation carried out by Jones
Lang LaSalle Limited (“JLL"), CBRE Hong Kong
(“CBRE") and Colliers International (Hong Kong)
Limited (“Colliers”), independent property valuers
not connected with the Group (31 March 2020:
JLL and Colliers). JLL, CBRE and Colliers have
appropriate qualifications and recent experience
in the valuation of similar properties in the
relevant locations. The valuation of properties
amounting to HK$2,533,172,000 (31 March 2020:
HK$1,455,513,000) was arrived at by reference to
market evidence of transaction prices of similar
properties. The valuations of other properties
amounting to HK$2,783,710,000 (31 March 2020:
HK$1,403,260,000) were arrived at by reference to
the income capitalisation method which is based
on the capitalisation of the net income potential by
adopting an appropriate capitalisation rate, which
is derived from analysis of sale transactions and
interpretation of prevailing investor requirements
or expectations.

Analysis of investment properties held by the
Group in the condensed consolidated statement of
financial position

NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

B RAAR S B FS R 5T

FOR THE SIX MONTHS ENDED 30 SEPTEMBER 2020

BE-Z-ZFhA=1tRHLAEA

AEBZREVER-Z_ZFNA
=+ H2ZRAFETIHEARE BN EEEE
ZEIUMELAEMHEEBTERA A
(MMPEBT]) HHREBELEBE ([t
HREC DRSS HEBRYERRB (F
BIERAB(TEaH]) (ZEZEF
=A=+—H #HEBITReN)&RMA
EEBEE -HmERT HHARBERS D
BEEAEERERTHEEEBLE
ﬁH%%¥ﬂ TRE-2ZREWHE

MEXZERGEZNEEBEARB
ﬁ%‘z 533,172,000t (ZZE =& =H
=+ — 8 : #%51,455,513,0007T) ° £ A
WABTERF AEEZEMYEEE
A 81%2,783,710,000t (ZE=FF =
B =+4+—H :#%1,403,260,0007T) - It
E&mﬁ#h%ﬁAmg$m&zhﬁ
EWAFREERNML  ERHAHEERS
Mﬂakhﬁﬁzgﬁjﬁ%ﬁMﬁa
A 2R Y o

REBFEENBMRREA R EEFEZ
KREWNEZTH

Fair value as at

RUTBEHZAFRE
Investment properties Valuation method 30.9.2020 31 3. 2020
S . —EZEF —E-EF
REWH* RESE hBA=+H =Z=A=+—H
HK$'000 HK$'000
BT T BT T
Agricultural Direct comparison method 208,000 66,100
BEith HELEE
Commercial Capitalisation approach 2,102,280 721,830
[GES ER{E
Commercial Direct comparison method 1,024,172 116,413
[GES HEREE
Industrial Capitalisation approach 681,430 681,430
Ix BEXLE
Industrial Direct comparison method 751,000 751,000
I BHELLEE
Residential Direct comparison method 550,000 522,000
= BELEE
5,316,882 2,858,773

2020/20214F A it BLIB; A 2 JBE A B 4
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
LR p B D R

FOR THE SIX MONTHS ENDED 30 SEPTEMBER 2020
BE_Z-ZFNA=TRHILEXNEAR

Property, plant and equipment

During the current interim period, the Group
acquired property, plant and equipment at
approximately HK$4,673,000 (for the six months
ended 30 September 2019: HK$4,310,000).

During the current interim period, the Group
disposed of certain property, plant and equipment
with carrying amount of HK$518,000 (for the six
months ended 30 September 2019: nil), at a sale
proceed of HK$195,000 (for the six months ended 30
September 2019: HK$43,000) and resulting a loss on
disposal of HK$323,000 (for the six months ended 30
September 2019: a gain on disposal of HK$43,000).

Right-of-use assets

During the current interim period, the Group
renewed lease agreements for retail shops for
the periods covering 1 year to 2 years (for the
six months ended 30 September 2019: 1 year to
2 years). On lease commencement, the Group
recognised HK$749,000 (for the six months ended
30 September 2019: HK$2,353,000) of right-of-use
assets and HK$749,000 (for the six months ended 30
September 2019: HK$2,353,000) of lease liabilities.

HANISON CONSTRUCTION HOLDINGS LIMITED

RAPEBEBE XEEUHNEE
4,673,000T (BEZE=-F—NFNA=T
B k<18 B : 78 %4,310,0007T) W E Y
X BERERME-

RAGRHERE AEBUHEESEBY
195,000t (BZE=-_Z—AFHLA=1
B8 B 18 %43,000T) HEZE TY
¥ BERFE REEBBYS518,000
T(BEZZ-NAFALA=THIEARE
B ) WEAHERIBBEY323,000T
(BZ-Z-hAFhhB=1+HIEAEA:
£ Uk 5 7B #643,000T ) ©

EREEE

EANPHHHHH rEERSE/EHEEMR

ENE AP FEMFE (BEZE=Z2—H
FAA=+HIEAER  —FEEZWEF) °
REERRK AEEEIFEAREESR
#5749,000C (BZ=ZE—NENAB=1
H .IJ:/\ﬂEH /%BMZ 353 00075)&*E,E\;%\
BB 1749000 (BE=-Z—hLhFENA
=+ HIEREA : B%2,353,0007T) °
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

B RAAR S B FS R 5T

FOR THE SIX MONTHS ENDED 30 SEPTEMBER 2020

BE-Z-ZTENAA=+HLEXEA

customers for construction contracts, interior and
renovation contracts and installation of building
materials contracts. Contract assets arise when the
Group has right to consideration for completion
of construction contracts, interior and renovation
contracts and installation of building materials
contracts and not yet billed under the relevant
contracts, and their right is conditioned on factors
other than passage of time. Any amount previously
recognised as a contract asset is reclassified to trade
debtors when such right becomes unconditional
other than the passage of time.

2020/20214F A it BLIB; A 2 JBE A B 4

11. INTERESTS IN JOINT VENTURES M"M. EEbEER
30.9.2020 31.3.2020
—ECEF —ECEF
hB=+H =A=+—H
HK$°000 HK$'000
7T I BT T
Cost of unlisted investments AEELEFELITREY
in joint ventures %N 159,309 434,064
Share of post acquisition DIEWEEEER (FE) R
profits (losses) and other HttzmEWE (BX)
comprehensive income (MIBRERZER)
(expense), net of dividends
received (55,203) (60,606)
104,106 373,458
12. CONTRACT ASSETS 12. BHNEE
30.9.2020 31.3.2020
—E-EF —ECEF
hLBA=+H =HB=+—H
HK$°'000 HK$'000
& T T BT T
Construction contracts BEIREREN 281,749 270,177
The Group has rights to considerations from FEEERBEEIRSHN  HERES

TREARZHEEMHNIRENDE
FHBRAE - EHNEERAEBTRESE
TEREHN KHREBIREOARTERE
EMRIRENLES WERENER
A BB AR RBENEE S LB E W E
REL MEEREREAEFNIURNE
BHEBUNMMEAZ -KAEEIARELN
BEEMNEARIETI NG BREFR KRR EF
#(RTHEBER) BEFTSBEEZRER
IH o
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
LR p B D R

FOR THE SIX MONTHS ENDED 30 SEPTEMBER 2020
BE_Z-ZFNA=TRHILEXNEAR

Included in carrying amount of contract assets
comprises retention money of HK$159,625,000 (31
March 2020: HK$147,113,000) as at 30 September
2020. Retention money is unsecured and interest-
free and represented the monies withheld by
customers of contract works fully recoverable
within 1 to 2 years from the date of completion of
construction contracts, in accordance with the terms
specified in the relevant contracts. Upon satisfactory
completion of contract work as set out in the
contract, the architect for the building project will
issue a practical completion certificate. Generally,
upon the issuance of the practical completion
certificate, half of the retention money of such
contract work will be released to the Group, while
the remaining half will be released to the Group
upon the issuance of the certificate that identified
defects in respect of the entire building project have
been made good.

The retention money would be settled, based on the
expiry of the defect liability period, at the end of
each reporting period as follows:

R-ZZE-ZEFAAR=Z1TH E6HEE
f9 B T B 2 ¥E 1R [E & 7B %5 159,625,000
T(ZE-ZFTE=ZA=+—H:8%
147,113,000T) - REE BB EBR R
B HBERREFRENIEMEBNR
B HARBERESNRE ZRRAEE

IREHN TR BEHE —ZEMFEFRAEEH
WE - AEHNMIIEZEN T RERTR
% EFEECEEMEBRHERAETE
Eo—RMs BHEMRIZER It
HENIBZ¥RESBERTAE
B MESR—EERNEEEIEFER M
BECHBECEBECEFERHBEN
FARER-

REEHRERERNRERRBEEH
MEIHEE  FIRMT

30.9.2020 31.3.2020
—E-EF —E-EF
hWB=+H =B=+—8H
HK$°000 HK$'000
BT T BT T
Amount receivable within —FAERRERE
one year 63,605 61,561
Amount receivable after —FHRERERE
one year 96,020 85,552
159,625 147,113

HANISON CONSTRUCTION HOLDINGS LIMITED
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
HEE RN p R e

FOR THE SIX MONTHS ENDED 30 SEPTEMBER 2020
BE-Z-ZTENAA=+HLEXEA

13.

Included in the above contract assets is an amount

due from a related party of trading nature as

LEEHNEENERERUEBALARE

SHBEZHRIEROT

follows:
30.9.2020 31.3.2020
—E-EF —E_EF
AB=+H =B=+—H
HK$'000 HK$'000
&I T BT T
A joint venture e = 4,531
DEBTORS, DEPOSITS AND 13. ERRE RERBANNRE
PREPAYMENTS
30.9.2020 31.3.2020
—ECEF —ECEF
ALB=+H =BA=+—H
HK$'000 HK$'000
BET T BT T
Trade debtors FEUR R IE
— contracts with customers —-BFEH 51,700 63,148
— lease receivables —-HErKRE 7,695 4,126
Less: Allowance for credit losses 8 E EEBIRE (125) (109)
59,270 67,165
Other receivables H b e g Fx8 18,259 1,328
Deposits Be 8,756 12,095
Prepayments FEARIR 17,611 20,151
103,896 100,739

For the business of construction services and others,

the Group generally allows a credit period of 30
to 90 days and not more than 90 days (31 March
2020: 30 to 90 days and not more than 90 days),

respectively, to its customers.

MEEREREMEL  ~EE—RD 5
HFEEF=TZATHERZRAT
A(ZE-_EF=A=+—-H: =+%
AW+ BRFZRATH)ZEER-

2020/20214F i $e 4 BLBS AR IR PR 7
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

BEAGS B R R

FOR THE SIX MONTHS ENDED 30 SEPTEMBER 2020

BE-Z-ZFAA=THILAEAR

The aged analysis of trade debtors net of allowance
for credit losses presented based on the invoice date
or agreement date, as appropriate, at the end of

the reporting period is as follows:

R A (HIBREEBIRRE) 2Rk D

#r T3R5 R

TR ZBRERHRHER

B (mEA)  R2IFNWT:

30.9.2020 31.3.2020

—E-EF —E-EF

hWB=+H =A=+—H

HK$'000 HK$'000

BT T BT T

Within 30 days =+HR 43,825 50,620
31 - 60 days =+—ZxtH 1,308 8,645
61 — 90 days AtT—ZhTH 1,280 1,418
Over 90 days HiBht+H 12,857 6,482
59,270 67,165

Included in the above trade debtors are amounts
due from related parties of trading nature as

EUAERBFEANBERUEBRALA
BSMHEZHRBEFBRUT :

follows:
30.9.2020 31.3.2020
—E-FF —E-ETHF
hA=+8 =A=+—8H
HK$'000 HK$'000
BT T ik o AL
Joint ventures g = 8,162
Subsidiaries of Million Hope ESEEEREBRAATE
Industries Holdings Limited ([EF]) 2HEB LT
(“Million Hope") (Note) (FfFEE) 10 S

Note: Million Hope is regarded as a related company in which

CCM Trust (Cayman) Limited, a substantial shareholder of

the Company, and certain discretionary trusts, of which

certain directors of the Company are among the members

of the class of discretionary beneficiaries, have beneficial

interests.

HANISON CONSTRUCTION HOLDINGS LIMITED

e ETHRAEHEQAT MAARNEERRE
CCM Trust (Cayman) Limited & T B
R (RRAETESAERNBIRZAARNE
FrRE)REFREERER-
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14. ASSETS CLASSIFIED AS HELD FOR SALE

During the six months ended 30 September 2020, an
indirect wholly owned subsidiary of the Company
entered into a sale and purchase agreement with
an independent third party to dispose of its 25%
interest in a joint venture, AG Acquisition M (BVI)
Limited together with its wholly owned subsidiaries.
The directors of the Company considered that the
held-for-sale criteria as set out in HKFRS 5 “Non-
current Assets Held for Sale and Discontinued
Operations” (“HKFRS 5”) were met, by taking into
account the fact that the subject equity interest was
immediately available for sale, and the conditions
to be met to complete the disposal as set out in
the terms of the relevant agreement. The carrying
amount of 25% interests in the joint venture
of HK$14,563,000 as at 30 September 2020 was
reclassified from interest in a joint venture to assets
classified as held for sale.

During the six months ended 30 September 2020,
the Group launched certain car parking spaces
located in Hong Kong with a carrying value
amounting to HK$32,210,000 for sale in the
market. As at 30 September 2020, the Group has
entered into sale and purchase agreements with
independent third parties to dispose of car parking
spaces at a total consideration of HK$25,910,000.
For the car parking spaces without sale and
purchase agreements and offered for sales as at
30 September 2020 with carrying value amounting
to HK$6,300,000, the directors of the Company
considered that the held-for-sale criteria as set
out in HKFRS 5 were met, by taking into account
the fact that the subject investment properties
were immediately available for sale, and the sale
is to be highly probable as appropriate level of
management had committed to a plan to sell the
investment properties. Accordingly, the subject
investment properties were classified as assets held
for sale as at 30 September 2020.

NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

B RAAR S B FS R 5T

FOR THE SIX MONTHS ENDED 30 SEPTEMBER 2020

14.

2020720214 3 e 45

BE-Z-ZFhA=1tRHLAEA

TEABFELHEEE

RBE-_ZE-_ZEFNRA=+tHLKXAE
B ARAzBEE2ENB A ATEE L
BZATIBEHZ UHLEENREGE
2 AG Acquisition M (BVI) Limited
ERHEZEMB AT Z25%Eam o RNAQ
AESRANECERVBREENSER
FIFEHERRDEERC R LEKEHE
¥ ((BEMERESERERSE]) IHE
BEHEEE, Kot & Z AR {#
HE REBBRMENTHZELE
AREZHRE- R-ZE_ZFHhA=T
B REEDER5%E ~ REEBIE
14,563,000t EHEE X BN
PEESEABIFHEEE-

2

RBZ-Z-FEFNA=+HILAEAR
AEBEHUREBNE TEMNRATS
FHE BREEAE%32,210,0007T ° A
—E_EFANA=TRH FAEEHEBY
F=ZARFTVEEMBEBALEE N AR
EAB%25910,000T - RZBE-ZF A,
B=tHUEEEEHREEENE
1 - BRIE{E 578%56,300,0007T @ L5t K%
REMHENIFAHEERFABERFIN
EEEBCAELEREMENTTEIN
HENTEEMES  NRAESRATE
BERAVMBREENERRABFELE
R HI ZREVER-Z_ZFN
B=tH28EABELEEEE-

LIy A s 2 A PR A W
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
LR p B D R

FOR THE SIX MONTHS ENDED 30 SEPTEMBER 2020
BE_Z-ZFNA=TRHILEXNEAR

During the year ended 31 March 2020, the
Group launched a block of residential investment
properties located in Hong Kong with a carrying
value amounting to HK$483,587,000 for sale in
the market. As at 31 March 2020, the Group has
entered into sale and purchase agreements with
independent third parties to dispose of certain units
at a total consideration of HK$286,281,000. For the
units without sale and purchase agreements and
offered for sales as at 31 March 2020 with carrying
value amounting to HK$197,306,000, the directors
of the Company considered that the held-for-sale
criteria as set out in HKFRS 5 were met, by taking
into account the fact that the subject investment
properties were immediately available for sale, and
the sale is to be highly probable as appropriate
level of management had committed to a plan to
sell the investment properties. Accordingly, the
subject investment properties were classified as
assets held for sale as at 31 March 2020. During the
six months ended 30 September 2020, the Group
has entered into sale and purchase agreements
with independent third parties to dispose of all
remaining unsold residential units. The remaining
residential units to be handed over with carrying
value of HK$85,019,000 were presented as assets
held for sale as at 30 September 2020.

As at 30 September 2020, the fair value of the
investment properties classified as held for sale
amounting to HK$117,229,000 were determined
by Colliers, an independent property valuer, with
reference to the contracted selling price, if any.

HANISON CONSTRUCTION HOLDINGS LIMITED

REBEZ-Z-ZF=-A=+—HLHE
E - XAEEELE - EUREENEE
REWMERTHZ LEE %EE%%
#£483,587,000t - A—ZE_-_ZTF =5
=t+-—H AEECHEHBIE=AT
EEHEUALES %Eu,wﬁﬁﬁﬁ
#5286,281,000t - A—ZE_-_ZEF =5
=St+-HUEEEEHREEENE
i BRI {8 A 78 #197,306,0007T * & 5t
REZREMENBTHEERRBER
ANERBE AR EEREWENGTE
UBHEN NSRS NARESERA
HEBBHMKERELEDE £¥mﬁ%¢
HEZE - Fit ZREVER-_Z_-F
F=ZA=+T—H2EARFLEEE K
BE_Z-_ZFNA=THILEAEA"
AEBEBYFE=FTLEEH RS
EMERTAEEAEEN KRBT
FRA=1H8  REEAEY85,019,000
TZBTEHEIREBENLEIABESY
EEE-

R-ZBE-ZEFAA=1TH 2EAFESY
EREMFE A FEEY117,229,0007T
DHBIUNEGLEMASNLSRBITNE
E(mE)EE-
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
HEE RN p R e

FOR THE SIX MONTHS ENDED 30 SEPTEMBER 2020
BE-Z-ZTENAA=+HLEXEA

15. TRADE AND OTHER PAYABLES

15. B RER EMESRIE

30.9.2020 31.3.2020
—EB-EHF —ECEHF
hB=+H =B=+—8H
HK$"000 HK$'000
BT T BT T
Trade payables FEf+RRIR 19,899 33,325
Retention money payables — FEAS IR E & —
amount payable within one year —FRE S8 80,487 85,865
Retention money payables — EAREE -
amount payable after one year —FE&EMSEE 100,405 89,771
Accrued operating costs and EtEENETREA
charges 217,695 234,483
Accrued costs for construction FEstEE IR
works 205,090 162,442
Temporary receipts i B U BN 2 R I8 18,643 6,588
Deposits received from disposal R E HED EHIFE
of assets classified as held HEEEZCWEZS
for sale 14,965 23,243
Deposits received B WEZRE 20,529 10,321
677,713 646,038

The aged analysis of trade payables presented based
on the invoice date at the end of the reporting
period is as follows:

AR ZIRE DM RBERERR 2

BEAH-REFNMT

30.9.2020 31.3.2020

g g 33 g S 23

hA=+8 =A=+-—H

HK$'000 HK$'000

BT T BT T

Within 30 days =+tH®W 18,917 28,391
31 - 60 days =+—Zx+H - 780
61— 90 days RTt—ZATH 14 2
Over 90 days BB+ H 968 4,152
19,899 33,325

2020/20214F sS4 LIS A0 2 2 e A R A 63



NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

BEAGS B R R

FOR THE SIX MONTHS ENDED 30 SEPTEMBER 2020
BE-Z-ZFNA=TRLXER

16. BANK LOANS

16. SR1ITE R

30.9.2020 31 3 2020
—E-EF —E-EF
ALBA=+H =A=+—H
HK$'000 HK$'000
BET T BT T
Bank loans (Note a) TEX (MizFa) 2,750,500 1,666,350
Less: Amount shown under ;J'JC "*Ei%/miﬁﬁfaz
current liabilities (including S8 (BEAREXR
bank loans with a repayable EEZRITER)
on demand clause) (2,750,500) (1,666,350)
Amount shown under PEAERBEEZSH
non-current liabilities - =
The carrying amount of bank BERREREERRZ
loans that contain a repayment fE?TE XEREE
on demand clause (shown DPEARBERE)
under current liabilities) but 2EE<*T7§U,H\H BEEE
repayable (Note b): (MizEb) :
Within one year —FR 2,750,500 1,503,450
Within a period of more than BB —FETBEME
one year but not exceeding BB A
two years - 162,900
2,750,500 1,666,350
Secured 2 3K 1 2,500,500 1,366,350
Unsecured Ei i 250,000 300,000
2,750,500 1,666,350
Notes: P &E
(@) The Group’s bank loans are floating-rate borrowings (a) ZK%I%E?TE RT3 BT 35 R =5 B A BF|

which carry interest at market rates ranging from Hong
Kong Interbank Offered Rate (“HIBOR"”) + 0.75% to
HIBOR + 2.0% per annum (31 March 2020: from HIBOR +
0.75% to HIBOR + 1.50% per annum) and are repayable in
instalments over a period of one year.

(b) The amounts due are based on scheduled repayment
dates set out in the respective loan agreements.

64 HANISON CONSTRUCTION HOLDINGS LIMITED

(b)

L FERERAFBRITRIEREM.75%
Z‘éﬁiﬁiﬁﬁﬁ%?ﬁ%buz.o%ﬁfﬁ (===
THE=ZA=+—H0 HEBRTRAFEREM
0.75% Z & BIRITRIZEFENM1.50% ) WER
—FROHER-

:Z%%%Em}ﬁﬁﬁ’\ﬂﬁ N E ALt =]
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

HEE RS

BA RS R AR MY AL

FOR THE SIX MONTHS ENDED 30 SEPTEMBER 2020
BE-Z-ZTENAA=+HLEXEA

17. SHARE CAPITAL 17. &
Number of
shares HK$'000
Iz 1020 B BT T
Authorised: ERE
Shares of HK$0.10 each BRBEE.10T 2R D
Balance as at 1 April 2019, E"Zﬁ—ﬂilﬁ—ﬁ
31 March 2020 and —E- ¢ A=+—-8H
30 September 2020 E—ZE-ZEFAA=TH
2 LB 1,500,000,000 150,000
Issued and fully paid: CEBITRHRE:
Shares of HK$0.10 each FRE®E.10T 2R D
Balance as at 1 April 2019 R-ZE-NAFHEA—BZ
EER 1,090,831,576 109,083
Issue of shares upon exercise THEBREMBITZ
of share options (Note) B0 (FEE) 93,100 9
Balance as at 31 March 2020 R-BE-ZEF=R=+—H
and 30 September 2020 N-_Z2-FFNA=TH
2 ER 1,090,924,676 109,092

Note: The new shares issued rank pari passu in all respects with

the existing share in issue.

HHERER]

Mz SRTHRMERECH#ITRONESIEE

2020/20214F i $e 4 BLBS AR IR PR 7
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
LR p B D R

FOR THE SIX MONTHS ENDED 30 SEPTEMBER 2020
BE_Z-ZFNA=TRHILEXNEAR

18. SHARE OPTION SCHEME 18. BB ETE

The Company’s former share option scheme (the
“2011 Share Option Scheme”) was adopted by
the Company on 21 September 2011 and was
terminated on 25 August 2020. Share options
granted prior to the termination continue to be
valid and exercisable in accordance with the 2011
Share Option Scheme.

The Company adopted a new share option scheme
(the “Scheme”) on 25 August 2020, all executive
or non-executive directors and full-time employees
of, and consultants employed on a contract basis
by, the Company and its subsidiaries are eligible to
participate in the Scheme. No options have been
granted under the Scheme since its adoption.

The purpose of the Scheme is to provide the
participants who have been granted options
under the Scheme to subscribe for ordinary shares
in the Company with the opportunity to acquire
proprietary interest in the Company and to
encourage them to work towards enhancing the
value of the Company and its shares for the benefit
of the Company and its shareholders as a whole.

(a) Maximum number of shares available
for issuance

The maximum number of shares which may
be issued upon exercise of all options to be
granted under the Scheme and any other
schemes of the Company shall not exceed 10%
of the shares of the Company in issue as at
the date of approval of the Scheme, subject to
renewal as approved by the shareholders of
the Company. Upon the grant of a new share
option mandate at the annual general meeting
of the Company held on 25 August 2020,
the maximum number of new share options
that can be granted under the Scheme was
109,092,467 (the “Share Option Limit").

HANISON CONSTRUCTION HOLDINGS LIMITED
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REURBARAVEBER S EERM
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

(b) Maximum entitlement of each
participant

(1)

()

The total number of shares issued and to
be issued upon exercise of the options
granted to each participant (including
both exercised and unexercised options)
under the Scheme or any other share
option schemes adopted by the Company
in any 12-month period must not exceed
1% of the number of Company’s shares
in issue unless otherwise approved by the
shareholders of the Company.

Where any grant of options to a
substantial shareholder or an independent
non-executive director of the Company,
or any of their respective associates (as
defined in the Listing Rules), would result
in the shares issued and to be issued upon
exercise of all options already granted
and to be granted to such person in any
12-month period up to and including the
date of the grant:

(i) representing in aggregate over 0.1%
of the number of the Company’s
shares in issue; and

(i) having an aggregate value, based
on the closing price of the shares of
the Company on the date of grant in
excess of HK$5.0 million.

Such grant of option shall be subject to
prior approval of the shareholders of the
Company who are not connected persons
of the Company as defined in the Listing
Rules.

Sl

e IS ERAR A

FOR THE SIX MONTHS ENDED 30 SEPTEMBER 2020

BE-Z-ZFhA=1tRHLAEA

(b) BE2HEZBRERFELR

(1

(2)

BRIFEAR D BRI 5 EH#LAE -
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ITERBZET EIHA D BERA
ZAEMEMBRER SR E 2
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

Sl
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FOR THE SIX MONTHS ENDED 30 SEPTEMBER 2020
BE_Z-ZFNA=TRHILEXNEAR

(9]

(d)

(e)

(f)

Period within which the shares must be
taken up under an option

Within ten years from the date on which an
option is granted or such shorter period as the
board of directors or the relevant committee
thereof may specify.

Minimum period, if any, for which an
option must be held before it can be
exercised

At the time of granting an option, the board
of directors or the relevant committee thereof
must specify the minimum period(s) (if any)
and achievement of performance target(s) (if
any), for which an option must be held before
it can be exercised in whole or in part.

Period open for acceptance of an option

The offer of the grant of an option (of which
the date of grant must be a business day of the
Stock Exchange) must be accepted within 14
days after the date of grant.

Amount payable upon acceptance of the
option

A consideration of HK$1 shall be paid upon the
acceptance of the option.

HANISON CONSTRUCTION HOLDINGS LIMITED
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
HEE RN p R e

FOR THE SIX MONTHS ENDED 30 SEPTEMBER 2020

(g) Basis of determining exercise price of
the option

The exercise price of the option shall be no less
than the highest of:

(i) the closing price of the shares of the
Company as stated in the daily quotations
sheet issued by the Stock Exchange on the
date of grant, which must be a business
day;

(ii) the average closing price of the shares
of the Company as stated in the daily
quotation sheets issued by the Stock
Exchange for the five business days
immediately preceding the date of grant;
and

(iii) the nominal value of the shares of the
Company on the date of grant.

(h) Remaining life of the Scheme

The Scheme has a life of 10 years and will
expire on 24 August 2030 unless otherwise
terminated in accordance with the terms of the
Scheme.

At 30 September 2020, the number of shares in
respect of which options had been granted and
remained outstanding under the 2011 Share Option
Scheme was 61,353,000 (31 March 2020: 61,489,000),
representing approximately 5.62% (31 March 2020:
5.64%) of the shares of the Company in issue at that
date.

(9)

(h)

BE-Z-ZFhA=1tRHLAEA

BEBRETEEZEE

BREZITEELATMERTIZ

REE:

() BXFRREBH (ARE
B)BHZARRMLZAD
ARGWTHE:

(i) BEXFTREER L B AT AE
ERHABBZABKRML A
DNERGFHRHE K

(i) ARFARORTEHBAHZE
EO

ZEr B2 R TN FR

BRIERIBZGTERR T UKL &
AZsTE 2 B R FRBI0F W i§
REZB=ZFN\A-F+HEER-

R-ZZE-ZFAA=+H RE=-Z——
FHERESICREEBERTEZBER
EZIRMEE 561,353,000k (=E=F
F=H=+4+—H:61,489,0008%) ' 5%
AEAR AR BITIRM 2485.62% (=&
—EF=A=1+—H:564%)°

2020/20214F A it BLIB; A 2 JBE A B 4

69



NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

B RAAR S B S R MY 5T

FOR THE SIX MONTHS ENDED 30 SEPTEMBER 2020

BE-Z-ZENA=+HILEXEA

Details of the movements of the share options

granted are as follows:

For the six months ended 30 September 2020

ERHBREZEBHFHENT

BE-—E-—BFNA=+HILANEA

Outstanding Outstanding
as at Exercised Lapsed as at
Exercise price 1 April during during 30 September
Category of participant Date of grant Exercise period per share 2020 the period the period 2020
R-s-Z% R-Z-Z%
A—H AA=tH
2EEQN R A# TEHE BRITEE HATHE RERTE  RERAAX tef R AT
HK$
kil
Directors 5 September 2017 5 September 2017 to 1.54 5,192,000 - - 5,192,000
4 September 2022
g3 “Z-tENRER “Z-tENAEHEE
“EZZFNAWA
18 October 2019 18 October 2019 to 1.16 35,911,000 - - 35,911,000
17 October 2024
“E-RE+ATAR “E-RETATNARE
“ECMETATLEHR
41,103,000 - - 41,103,000
Employees 5 September 2017 5 September 2017 to 1.54 3,205,000 - - 3,205,000
4 September 2022
(== “Z-t¥NAERA “E-t5NAERE
“EZZENAMA
18 October 2019 18 October 2019 to 1.16 13,909,000 - (136,000) 13,773,000
17 October 2024
“E-NETATNE “E-NETATNBE
ZECRETATLA
17,114,000 - (136,000) 16,978,000
Other participants 18 October 2019 18 October 2019 to 1.16 3,272,000 - - 3,272,000
(Note 2) 17 October 2024
Hig 2R “E-NAE+ATNHE “E-NETATNBE
CE2) “Z-mE+ATER
Total 61,489,000 - (136,000) 61,353,000
@zt
Exercisable at the end of the reporting period 61,353,000

REEHRTTHE
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

For the year ended 31 March 2020

BEAGRS B R R T

FOR THE SIX MONTHS ENDED 30 SEPTEMBER 2020

— =

:x'_—v——\'

FAR=THILANER

BE_Z-ZF=-A=1+-RLFE

Outstanding Exercised Outstanding
as at Granted during Lapsed as at
Exercise price 1 April during the year during 31 March
Category of participant  Date of grant Exercise period per share 2019 the year (Note 1) the year 2020
RZB-NF RZZEZZF
mA—B RERTE ZA=t+-H
2HEEEAY R A TR BRITEE HATR  RERERE (M) RERXHU 8 RATHE
HK$
ki
Directors 5 September 2017 5 September 2017 to 1.54 5,192,000 - - - 5,192,000
4 September 2022
= “EZ-tFNAEA ZE-tFhARBE
ZE-CERAMA
18 October 2019 18 October 2019 to 1.16 - 39,183,000 - - 39,183,000
17 October 2024
“E-hAE+ATNR ZB-AEtATNEZE
“ECRETATER
5,192,000 39,183,000 - - 44,375,000
Employees 26 November 2014 26 November 2014 to 0.96 915,300 - (93,100) (822,200) -
25 November 2019
&8 —Z-mF “Z-mE+-A=+REE
+-A=+5A “E-AE+-A=tEA
5 September 2017 5 September 2017 to 1.54 3,550,500 - - (345,500) 3,205,000
4 September 2022
“E-tFNAEA ZE-tFhARBE
“E--FNAMA
18 October 2019 18 October 2019 to 1.16 - 13,991,000 - (82,000) 13,909,000
17 October 2024
“EZ-hAE+ATNR ZB-AFtATNEZE
“EZ-META+LA
4,465,800 13,991,000 (93,1000  (1,249,700) 17,114,000

Total 9,657,800 53,174,000 (93,100)  (1,249,700) 61,489,000

@t

Exercisable at the end of the reporting period 61,489,000

RBEHRATRE

Notes: BT -

(1) In respect of the share options exercised during the (1) BMRERBTEZBEREMS RBETE
year, the weighted average closing price of the shares BHAIRGZMEFHRTERSREBYE
immediately before the dates of exercise is HK$1.32 per 1.327T°
share.

(2) Mr. Lo Kai Cheong, a former executive director of the 2) ARAFAFEHTESERELEER-ZT_F

Company, passed away on 18 July 2020. Pursuant to the
2011 Share Option Scheme, his personal representative(s)
shall be entitled within a period of 12 months from the

date of death to exercise his remaining 3,272,000
options.

share

2020/20214F A Jyi i it SRS A1 1 42 )

FLtATN\HEt -RE-T——FERE
e REEREAGRARME 2 RBT =
18 A B 23 P 4T B EL R T 3,272,000 88 IR
BEo
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Sl

e B RS R MY R

FOR THE SIX MONTHS ENDED 30 SEPTEMBER 2020
BE_Z-ZFNA=TRHILEXNEAR

19. ACQUISITION OF SUBSIDIARIES/
DISPOSAL OF SUBSIDIARIES

For the six months ended 30 September 2020

0]

Acquisition of Gallant Elite Enterprises Limited

Pursuant to the shareholders deed dated
28 March 2018 (the “Shareholders Deed”)
executed by a direct wholly owned subsidiary
of the Company, Hanison Construction
Holdings (BVI) Limited (“Hanison BVI"), Hilux
Il Cayman Ltd. (the “Purchaser”) and Gallant
Elite Enterprises Limited (“Gallant Elite”), a
joint venture of the Group, Hanison BVI had
granted to the Purchaser a put option, and
pursuant to which the Purchaser was entitled
to, sell back the put interests (i.e. one ordinary
share in Gallant Elite, representing 50%
interest held by the Purchaser in Gallant Elite,
and shareholder loan made available by the
Purchaser to Gallant Elite) to the Company at
the Purchaser’s discretion, at an exercise price
as determined in the manner as set out in the
Shareholders Deed (the “Put Option”). The
Put Option was exercisable by the Purchaser at
any time during the period starting after (and
exclusive of) 28 June 2020 and ending on (and
inclusive of) 28 September 2020.

During the six months ended 30 September
2020, the Purchaser exercised the Put
Option and the transaction was completed
on 28 September 2020 at a consideration
of HK$800,000,000, subject to certain
adjustments. Upon completion, Gallant Elite
and its wholly owned subsidiaries became
wholly owned subsidiaries of the Company.
Gallant Elite and its wholly owned subsidiaries
are engaged property investment and the
major asset held is a commercial property
“PeakCastle” situated at No. 476 Castle Peak
Road, Kowloon, Hong Kong.

HANISON CONSTRUCTION HOLDINGS LIMITED

19. WEEMIB AR, HEHE LT

BE-_T-_EFNAZ=THILEAEA

(i) WBRGLEFRAR
BRERXLAAEEZEWE QA
Hanison Construction Holdings
(BVI) Limited ([ Hanison BVI]) -
Hilux Il Cayman Ltd. ((EXF )&
AEEEELERBEECEBRAT
(TG FRETZEMA=—ZS—N\F
ZAZ+TNBZRRZN ([RERZ
#1) »Hanison BVIE BB H % H
ROLHIE B BEAERMER
URRZNFHEFXNEENTEE
mAQBEER L ER (B —
REBER (HERE R RERE
B 250% %) UKk B mBEAER
MERRER) ([FRIOLEARE]) R
HHEAHEIN -ZEZF A
“t+NB (T BEER)BHBE=
Z-EFNAA=TN\H (BEEAR)
HERZHBEAEMEEEITE-
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BR BEARFTERGHERR
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
HEE RN p R e

FOR THE SIX MONTHS ENDED 30 SEPTEMBER 2020
BE-Z-ZTENAA=+HLEXEA

The directors of the Company are of the ARRESARZBBLTEBHE
opinion that the acquisition does not BUMBREEAE=REZBNE
constitute business combination as defined in EIMREZEBSO Bt 22K
HKFRS 3 “Definition of a Business”, therefore, BEBECFEAEEWBAR.

the acquisition has been accounted for as
acquisition of assets.

The assets acquired and liabilities recognised RUEEREER R E 2 EH B2 a50%
on the date of acquisition of 50% interest in Rz AR EERBRZ
Gallant Elite and its wholly owned subsidiaries BEAOT:

were as follows:

HK$'000
BT T
Investment properties BREWE 1,599,849
Property, plant and equipment M- -BERRE 301
Debtors, deposits and prepayments EWEE- - ReRENRE 4,007
Bank balances and cash RITEBRRES 40,651
Trade and other payables EAFEREMESRE (11,937)
Bank loans RITER (999,200)
633,671
HK$'000
BT T
The consideration for the acquisition XTRBRERE2ENRE QA
of 50% interest of Gallant Elite 50% R 2 R ME -
and its wholly owned subsidiaries is
satisfied by:
Consideration paid B RE 316,795
Overpayment of consideration, BERHEMERREZZHRE
included in other receivables (35)
Transfer from loan to a joint venture BEHEEEER 93,464
Transfer from interest in a joint venture EBEHAEME I ER 223,447
633,671
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
LR p B D R

FOR THE SIX MONTHS ENDED 30 SEPTEMBER 2020
BE_Z-ZFNA=TRHILEXNEAR

HK$'000
BT T
Net cash outflows on acquisition of WiERAEREZERB LR
50% interest in Gallant Elite and its 50%ME % 2 IR e R HIFEE
wholly owned subsidiaries:
Consideration paid B RE 316,795
Bank balances and cash acquired EWEBRITES®RRES (40,651)
276,144

For the six months ended 30 September 2019

(ii) Acquisition of Storage Portfolio Holding II Ltd

and disposal of Storage Management Group

On 16 July 2019, an indirect wholly owned
subsidiary of the Company, Excellent Sincere
Limited, entered into a sale and purchase
agreement with an independent third
party to acquire the entire issued and paid-
up share capital and shareholder loan of
Storage Portfolio Holding Il Ltd, together
with its wholly owned subsidiaries, (i) Storage
Holding | Ltd; and (ii) Storage Management
Ltd, Minibox Asia Limited and New Empire
Properties Limited (“Storage Management
Group”), at a consideration of approximately
HK$737,884,000. The acquisition was
completed on 30 August 2019. Storage
Portfolio Holding Il Ltd was principally
engaged in the self-storage business through
Storage Management Group and holds various
industrial properties located at Chai Wan and
Kwun Tong, Hong Kong through Storage
Holding | Ltd.

HANISON CONSTRUCTION HOLDINGS LIMITED

BEZZE-NFhA=+HILEAREA

(i) U iBStorage Portfolio Holding II
Ltd % & & Storage Management
£

RZZE—AFLtA+B XA
AzEEZENBARERE
RAGEBYE=ZFFTVES
%% LLUg B8 Storage Portfolio
Holding Il Ltd> ERIHZ &K B
7 (i) Storage Holding I Ltd ; & (ii)
Storage Management Ltd~ £F|&
TMNERATRBEMERRAT
([Storage Management£E |) 2
2HEBTRARERAURKR
B REHNHB®737,884,000
T WBER=ZE—-NAFNA
=+ H XM ° Storage Portfolio
Holding Il Ltd* E & iBStorage
Management&E Bt BRIRE ¥
X #EiBStorage Holding | Ltdi&H
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L
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Immediately after the completion of the
acquisition, on 30 August 2019, Storage
Portfolio Holding Il Ltd entered into a sale
and purchase agreement on the same day
with an independent third party to dispose
of the entire interest in Storage Management
Group at a consideration of approximately
HK$16,194,000. The disposal was completed
on the same day. After the disposal of Storage
Management Group, the major asset of
Storage Portfolio Holding Il Ltd represented
the industrial properties located at Chai Wan
and Kwun Tong.

The directors of the Company were of the
opinion that the acquisition did not constitute
business combination as defined in HKFRS 3,
therefore, the acquisition had been accounted
for as acquisition of assets.

The assets acquired and liabilities recognised
on the date of acquisition of Storage Portfolio
Holding Il Ltd and the disposal of Storage
Management Group, were as follows:

For the acquisition of Storage Portfolio

NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

IRAAR & I RS R R M =T
FOR THE SIX MONTHS ENDED 30 SEPTEMBER 2020
BE-Z-_ZTFAA=+HILAER

EBER-ZE-NENA=TH
U B8 52 B #& » Storage Portfolio
Holding Il LtdS2B B =F AR
H & E & 1# & WU i EStorage
Management& B 2 2 ZpfE & -
REHNHHB116,194,0005T  H
EERBE HRTHK - &EStorage
Management%s B 2 #& » Storage
Portfolio Holding Il LtdEE&E
ERNUAKRERBIENIEYE.

RRRESAR/ZBBETERE
BUBHREENE=RARE2E
Bash Bt ZWBBHRCHERE
EWBALK-

Wi Storage Portfolio Holding
Il Ltd & & Storage Management
SEZANMBEBZEERERZ
BEAOT:

W iE Storage Portfolio Holding Il

Holding Il Ltd: Ltd :

HK$'000
BT T
Investment properties REWE 726,063
Debtors, deposits and prepayments FEWRRIE ~ 1R & RFENFIE 77
Bank balances and cash RITEHBRERS 568
Trade and other payables R FRIE R E AL E T FRIE (198)
Taxation payable Ef 118 (757)
Deferred tax liabilities EEFHEEE (4,063)
721,690

Assets and liabilities classified as PEABFEHEZEERARE
held for sale (Note) (FEE) 16,194
Net assets acquired EWBEEFE 737,884
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

I RAAR & I RS R R M =T
FOR THE SIX MONTHS ENDED 30 SEPTEMBER 2020
BE-Z-_ZTFAA=+HILKER

Note: Assets and liabilities of Storage Management Group
classified as held for sale and disposed of were as

M{zX: Storage Managementf @
PERBFFHERELEEZ

follows: EERBEBNOT:
HK$'000
BT T
Property, plant and equipment ME BERRE 11,806
Deposits for leasehold improvement #igEke 1,638
Right-of-use assets FEREEE 1,373
Other non-current asset HiEREBEE 77
Debtors, deposits and prepayments EWRE - - ZeRBEARE 1,531
Inventories 7E 217
Bank balances and cash RITEBRKRIES 8,641
Trade and other payables EAFRERE M ESTRE (6,807)
Contract liabilities cHERE (255)
Deferred tax liabilities FERIEEE (632)
Lease liabilities HEaE (1,395)
16,194
HK$'000
BT T
The consideration for the acquisition of BEZE=-ZE—HFHLA=1+H:
Storage Portfolio Holding Il Ltd up to * {1 Uk g Storage Portfolio
30 September 2019 was satisfied by: Holding Il Ltd Z X {& :
Cash consideration paid EfRENKE 736,706
Consideration payable, included BERHEMEAREZEFKE
in other payables 1,178
737,884
The consideration for the disposal of it & Storage Management5& & 2
Storage Management Group: RE:
Cash consideration received EWRENRE 18,240
Overpayment of consideration, BERHEMEAREZZARE
included in other payables (2,046)
16,194
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

(iii)

Up to 30 September 2019, net cash outflows on
acquisition of Storage Portfolio Holding Il Ltd:

IRAAR & I RS R R M =T
FOR THE SIX MONTHS ENDED 30 SEPTEMBER 2020
BE-Z-_ZTFAA=+HILAER

BEEZZ-AFABR=+H WE
Storage Portfolio Holding Il Ltd

ZEERHFERE:

HK$'000
BT T
Consideration paid B RE 736,706
Bank balances and cash acquired EWEBRTESRRES (9,209)
727,497

Net cash inflows on disposal of Storage & Storage Management& & 2

Management Group: RERANFEE:

Consideration received B WRE 18,240
Bank balances and cash disposed EHERTHESRNES (8,641)
9,599

Disposal of General Mark Holdings Limited

On 15 July 2019, an indirect wholly owned
subsidiary of the Company, Shangzhi Limited,
entered into a sale and purchase agreement
with an independent third party to dispose
of its entire interests in General Mark
Holdings Limited, together with its wholly
owned subsidiary, Masswell International
Limited (“Masswell”), at a consideration of
approximately HK$421,529,000. Masswell was
engaged in property investment. The major
asset of Masswell represented a serviced
apartment named “One Eleven” situated at
No. 111 High Street, Hong Kong. The disposal
was completed on 15 August 2019.

(i) HERFZERARDF

R-ZZE-AFtA+HB AQF
ZEBEXENBAREEERL
AEBYF=AFILEEHZ
DHEEFZERERLR ERH
2EMBARETEABRERA A
(PN z2HER RELA
75 #5421,529,000 KA KEEY
ERE-KPNETEEEBUNRE
BEEHNIENREXEEOne
Eleven |- HEERZ-ZZE—NFENA
THEHEZEK
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

I RAAR & I RS R R M =T
FOR THE SIX MONTHS ENDED 30 SEPTEMBER 2020
BE-Z-_ZTFAA=+HILKER

The assets and liabilities of the subsidiaries on

REERMMBARZEEREE

the date of disposal were as follows: PN
HK$'000
BT T
Investment properties REME 420,000
Property, plant and equipment M RERRZE 1,235
Debtors, deposits and prepayments FEWFRIE e RFEFRIE 288
Bank balances and cash BITHEBREES 2,708
Trade and other payables FE A 5018 R H A0 FE S FRIB (1,467)
422,764
Loss on disposal HEEE (1,235)
421,529
Up to 30 September 2019, the BEE-Z-hFhRA=+H">
consideration was satisfied by: XFZRE:
Cash consideration received SWIRENRE 421,835
Overpayment of consideration, BEREMENREZSHARE
included in other payables (306)
421,529
Up to 30 September 2019, BEE-Z-hEhA=+H"
net cash inflows on disposal: HERRERANFE:
Consideration received EWRE 421,835
Bank balances and cash disposed EHERITEHRES (2,708)
419,127

20. PERFORMANCE BONDS

As at 30 September 2020, the Group had
outstanding performance bonds in respect
of construction contracts amounting to
HK$234,349,000 (31 March 2020: HK$169,323,000).

78 HANISON CONSTRUCTION HOLDINGS LIMITED
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

21. COMMITMENTS

At the end of the reporting period, the Group had
the following commitments:

g A

BRAGR S B R R AR 5T

FOR THE SIX MONTHS ENDED 30 SEPTEMBER 2020
BE-Z-ZTENAA=+HLEXEA

21. AE

RI|BEBHR  AEEH AT HERE

30.9.2020 31.3.2020
—EB-EF —E-EF
hWA=+8 =A=+-—H
HK$"000 HK$'000
BT T BT T
The Group's share of the AEEDGHEAEMEE B
commitments made jointly MM ESECEAREL
with other joint venturers BRBERR G RERZ
relating to the joint ventures, AEWT:
but not recognised at the end
of the reporting period
is as follows:
Commitments to provide loans REEFURE 735,260 620,020

22. FAIR VALUE MEASUREMENTS OF
FINANCIAL INSTRUMENTS

Some of the Group’s financial assets are measured
at fair value at the end of each reporting period.
The following table gives information about
how the fair values of these financial assets are
determined (in particular, the valuation technique(s)
and inputs used), as well as the level of the
fair value hierarchy into which the fair value
measurements are categorised (levels 1 to 3) based
on the degree to which the inputs to the fair value
measurements are observable.

o Level 1 fair value measurements are based on
quoted prices (unadjusted) in active markets
for identical assets or liabilities;

22. I TRAZAFERE

FEERBIMBEERNSHREHRED
FEFE TRELGEEEZEMBE
EAVEZLR(RERAZEER
MR ABE) UREQAFEFERA
BEZTHEERESAFETESIEZ
DNPESERERN (F-—Z2=R)2EH-

E-RAFEFEDNRBEEREE
FEENERTSHARER (K
KRR SR
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
LR p B D R

FOR THE SIX MONTHS ENDED 30 SEPTEMBER 2020
BE_Z-ZFNA=TRHILEXNEAR

e Level 2 fair value measurements are those e HERLNFEFEDNBERFE—H
derived from inputs other than quoted prices FFAZHREN REEESEET
included within Level 1 that are observable B (ARER) LEE (BERKDT
for the asset or liability, either directly (i.e. as EVERCHABESE R
prices) or indirectly (i.e. derived from prices);
and

e Level 3 fair value measurements are those s E=RHAFEFEIIEEEILHMK
derived from valuation techniques that BUEBEENSHEBENEERAEZ
include inputs for the asset or liability that WSS (T BRE AE) NG
are not based on observable market data BRMEE-

(unobservable inputs).

Fair value as at Fair value as Fair value Valuation technique(s)
Financial assets 30.9.2020 at 31.3.2020 hierarchy  and key input(s)
R=B-BF  R-B-2F
hA=+H =Z=H=+-H
BMBEE 2 A E 2 AFE AFEER FEENREZE@AZE
Financial assets at fair value
through profit or loss
— Listed equity securities in HK$349,000 HK$319,000 Level 1 Quoted bid prices in an active
Hong Kong market.
BREREATEFEZ
MBERE
- BB LETRAES 7 #349,0007T 7 #319,0007T £ RERBTWGFBRZEAE-
There was no transfer among Level 1, 2 and 3 PREREAE E—R F-RRE=ZR2
during both periods. B A o
The directors of the Company consider that KAREERB  NEPEESUBEREKIR
the carrying amounts of financial assets and B ASIRcMBEERMBERZ
financial liabilities recorded at amortised cost in IREEHEEAFEES-

the condensed consolidated financial statements
approximate their fair values.

80 HANISON CONSTRUCTION HOLDINGS LIMITED INTERIM REPORT 2020/2021



NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
HEE RN p R e

FOR THE SIX MONTHS ENDED 30 SEPTEMBER 2020

23. RELATED PARTY TRANSACTIONS

(a) In addition to the balances with related parties (a)
as disclosed in the condensed consolidated
statement of financial position and notes
12 and 13, the Group has entered into the
following transactions with related parties

during the period:

BE-Z-ZTENAA=+HLEXEA

23. BBALIRS

BRI AR S B AR R R M aE12
KPR TR 2 BEE A T &8RSN R
BN AEECHEHBEBMATERT
IR 5

For the six months
ended 30 September
BEANA=ZTBHLEAER

2020 2019
—EB-EHF —ZE-hEF
HK$'000 HK$'000
BT T ik o A
Joint ventures of the Group: ZHAEBzAE %
— Construction income — WA (FEEii)
(Note ii) 9,318 -
- Project management —IHEEEWA (KEEi)
income (Note ii) 1,400 305
— Interest income (Note ii) —FEWA (KzEii) 10,159 =
An associate of the Group: AEEZHE N
- Payments for lease —HEEB2ZNR
liabilities
— Land and building — T RAEF (KEEEii)
(Note ii) (137) (105)
A subsidiary of Million Hope: EZTZHEBRA T :
— Payments for lease - HEEBEZAR
liabilities
— Land and building — T REF (ME)
(Note i) (738) (768)
— Interest expenses for - HEEBEZNEXH
lease liabilities (39) (9)
— Lease liabilities -HEAE 344 1,835
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
LR p B D R

FOR THE SIX MONTHS ENDED 30 SEPTEMBER 2020
BE_Z-ZFNA=TRHILEXNEAR

(b)

Notes:

0}

These related party transactions constitute
connected transactions as defined in Chapter
14A of the Listing Rules but are exempted from
disclosure and other requirements under Chapter
14A of the Listing Rules.

(ii)

These related party transactions do not constitute
connected transactions or continuing connected
transactions as defined in Chapter 14A of the
Listing Rules.

On 16 August 2019, Hanison BVI, a joint
venture owned as to 50% by the Group,
the joint venture partner and a purchaser,
an independent third party, entered into a
sale and purchase agreement in relation to
the disposal of entire issued share capital of
Popular Castle Limited by the joint venture,
at a consideration of HK$1,080,000,000, in
which Hanison BVI and the joint venture
partner have agreed to guarantee the due and
punctual performance of the obligation of
the joint venture in respect of the disposal in
accordance to its interest in the joint venture
for a maximum exposure of HK$1,100,000,000.
The disposal was completed in March 2020.

HANISON CONSTRUCTION HOLDINGS LIMITED

HEBEBALRGBR ETRAUE
BAEEZRZBERS HEEHR2E
FLETRAUFEVAZETHRERE
fbIRE

HEBEBALRZTHR EHHRAE
VUAEERZEZRERSIFERER
50

(i)

RZZE—HAENA+7<H Hanison
BVI - REEFHES0%HNEE
¥ CELEERBAHEBEAR(—FA
BYE=R)ITVESEHZ RIE
BBEEE ¥ HEPopular Castle
Limited2ZEBITRA - REAB
#51,080,000,0007T * ¥ Lt » Hanison
BVIREE X SR ARBERFES
ErEERHENEKEBRIENRE
T (RRERESE LERSA
AEN RS ERES1,100,000,000
) cHHEER-ZE_ZTF=A%
};jlo

(b)
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

() Compensation for key management personnel

The remuneration of directors and other
members of key management during the

period is as follows:

IRAAR & I RS R R M =T
FOR THE SIX MONTHS ENDED 30 SEPTEMBER 2020
BE-Z-_ZTFAA=+HILAER

(00 ETEEZEBABZHM

REAEEREMTESEEAEY
HT -

For the six months
ended 30 September
BZEhBA=1+RHIEAEA

2020 2019

—EB-EF —E-NF

HK$'000 HK$'000

BB T T BT T

Fees we 2,450 2,450

Salaries and other benefits FekHEMER 10,834 10,621

Performance related ITERBREBE

incentive payments 8,130 =

Ex-gratia payments S EIE 870 -
Retirement benefit RRBERIGHEIEK

schemes contributions 1,410 1,452

23,694 14,523

24. EVENT AFTER THE END OF THE

REPORTING PERIOD

As at the date of the condensed consolidated

financial statements, since there are a lot of
uncertainties about how COVID-19 pandemic
will evolve, the Company at this stage is not in
a position to assess or predict what full financial
impact COVID-19 pandemic might bring.

24, S{REHIREBEE

RAERLZ S M ERE A E > B712019
BRFESHEBNEZNEERESTHE
M EHI NAEIRME R AT AR TE
BI2019E M B Z H R IE AT RET RN 2B
B
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REPORT ON REVIEW OF CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

BGRS MR RREARE

Deloitte

TO THE BOARD OF DIRECTORS OF
HANISON CONSTRUCTION HOLDINGS LIMITED
(incorporated in the Cayman Islands with limited liability)

INTRODUCTION

We have reviewed the condensed consolidated financial
statements of Hanison Construction Holdings Limited
("the Company”) and its subsidiaries (collectively
referred to as the “Group”) set out on pages 34 to 83,
which comprise the condensed consolidated statement
of financial position as of 30 September 2020 and the
related condensed consolidated statement of profit or
loss, statement of profit or loss and other comprehensive
income, statement of changes in equity and statement
of cash flows for the six-month period then ended, and
certain explanatory notes. The Rules Governing the
Listing of Securities on The Stock Exchange of Hong Kong
Limited require the preparation of a report on interim
financial information to be in compliance with the
relevant provisions thereof and Hong Kong Accounting
Standard 34 “Interim Financial Reporting” ("HKAS
34") issued by the Hong Kong Institute of Certified
Public Accountants. The directors of the Company are
responsible for the preparation and presentation of
these condensed consolidated financial statements
in accordance with HKAS 34. Our responsibility is to
express a conclusion on these condensed consolidated
financial statements based on our review, and to report
our conclusion solely to you, as a body, in accordance
with our agreed terms of engagement, and for no other
purpose. We do not assume responsibility towards or
accept liability to any other person for the contents of
this report.

HANISON CONSTRUCTION HOLDINGS LIMITED

=2

FHANISON CONSTRUCTION HOLDINGS
LIMITED (R AIZERERAT)EES
(REEBHEAMAE L ZHIRL )

5l

Iilf

AEZEE (LTEBIERMDEEB/IEHER
%342 83E Hanison Construction Holdings
Limited (RS RIZEZERERAR) (MU TEHHE
(BRI REMBAR (UTHEBAIES
) WA S M BRE LM BRREER
“ECEFAAZTHNEREASHBERRE
EEZEZALEREABENEESBRAsS AR
* BRGEBEERAEMEZE KSR HHLK
ERAEHRANEAFREHENERUARSE
FRAMTE -BEBHERFAERATFESL
MRARE PR BERRRNBELA
REHBBRRREBSTHMASEMNE
BETTEAE=TH [ FHIBHRE]l &
AREEHEERBEEBSHENE =TT
FRHERIRERLSHBERR - KRMNER
ERBERMNEHNLEAGRS M B RRED
@ UERBEMBENEBNERREDSR
RBEESHRE RUUN BAPAVKRSETITA
EHMAR - BPALFRARE 2 RBEEM
H A TR EEMEEREZE MRS
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REPORT ON REVIEW OF CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

SCOPE OF REVIEW

We conducted our review in accordance with Hong
Kong Standard on Review Engagements 2410 “Review
of Interim Financial Information Performed by the
Independent Auditor of the Entity” issued by the
Hong Kong Institute of Certified Public Accountants.
A review of these condensed consolidated financial
statements consists of making inquiries, primarily of
persons responsible for financial and accounting matters,
and applying analytical and other review procedures.
A review is substantially less in scope than an audit
conducted in accordance with Hong Kong Standards on
Auditing and consequently does not enable us to obtain
assurance that we would become aware of all significant
matters that might be identified in an audit. Accordingly,
we do not express an audit opinion.

CONCLUSION

Based on our review, nothing has come to our attention
that causes us to believe that the condensed consolidated
financial statements are not prepared, in all material
respects, in accordance with HKAS 34.

Deloitte Touche Tohmatsu
Certified Public Accountants
Hong Kong

17 November 2020

BAGRE MR FR RS

EHsEE

EMECRBETBESTMASRMNEBER
RESERIZE24105% [ HEBRB VA BENFEH+
B ER ETER -BRREYBHRRE
MIFEREIENEEMBEREAEENA
BEHER XERASMMEMFRERF A
REMNNEEEDRRREBENERETE
RS E/ - AR EERBRMASANBINEE
BT REE W BRI A E RSB - B R
TERRERER-

i -
hni=]

E

REZMNFRTE RMALEREIEFNE
B EERMBEUERGEVBRRENEE
AT HYFRREBEERNE =+ M
RERBL

BY-BERLTEHMT
eSS -]

B
—E-FFt+-AttA
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SUMMARY OF MAJOR PROPERTIES

TRYERE

A. INVESTMENT PROPERTIES HELD FOR

A. FRRAEVRERESKWAH

RENTAL INCOME PURPOSES =
Attributable
Area interest of
(sq.ft.) Nature of the Group Category of

Descriptions (R property rEH lease
B (FHR) MEME FE (L RE £ HAE 5
1.  Workshop 7, 1/F, Block A, 19,729 Industrial 100% Medium-term

Workshops 1-15 & (excluding lease

majority portion of area of flat

Workshop 23 (including flat roofs and

roofs of Workshops 5 & 6), car parking

4/F, Block A, spaces)

Car Parking Spaces (Saleable

V31, V36, V49, V50, V55 & L53 area)

Shatin Industrial Centre

Nos. 5-7 Yuen Shun Circuit

Shatin, New Territories

#500 BHIRIEE S £75% 19,729 T3 100% h Hf

DHIESD (TEEEE

AFE11E THER7 - KRB

AEAETHEBIZEI5R &)

TERE23Z EEH (ERE®E)

(BEIEBSKR6ZER)

B{ZV31 V36 V49 V50 »

V55K L53
2. Various lots 142,066  Agricultural 100% Medium-term

in Demarcation District No. 76 (Site area) lease

Ping Che

Fanling

New Territories

R 142,066 Eith 100% H

wEE (HAREE)

NEXENNT65

BT HE

86 HANISON CONSTRUCTION HOLDINGS LIMITED
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SUMMARY OF MAJOR PROPERTIES
FTEYERE

Attributable

Area interest of
(sq.ft.) Nature of the Group Category of

Descriptions HE property AEE lease
B (EFR) MHEME JE 15 #E 22 HAE A
3. Leasehold interest in the 2,701 Commercial 100% Medium-term

Head-Lease for the residual (Saleable lease

term of 30 years commencing area)

from 1 December 1989 with

an option to renew for a further

term of 30 years of whole of

No. 31 Wing Wo Street,

Sheung Wan

Hong Kong

B8 LRAKMEIIREEZ 2,701 [HE S 100% bt

REERNz2HERR (BEF@E®S)

HEFHH-NNAIF

TZA—BE% REB=1F

(EEEITSI=1TFHBZ

HEF)
4.  Workshop Unit 4,239 Industrial 100% Medium-term

Nos. 4 to 6 (inclusive) on (excluding lease

2/F and Lorry Carpark area of car

Nos. L7 & L8 parking

on G/F, spaces)

Kin Wing Industrial Building, (Saleable

No. 33 Kin Wing Street, area)

Tuen Mun, New Territories

B 4,239 T 100% bt

EERA335 (T

BETERNE2HEIFZH TR BuzEE)

(MEBFEEA) (ERER)

Kt L7557 R L8SR B (U
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SUMMARY OF MAJOR PROPERTIES
FTEYERE

Attributable

PLA K ith [&E P48 K PA9SE B {1y

HANISON CONSTRUCTION HOLDINGS LIMITED

INTERIM REPORT 2020/2021

Area interest of
(sq.ft.) Nature of the Group  Category of
Descriptions HE property AEE lease
(EFR) MHEME FE 15 € 23 HAE A
West Castle 21,188 Commercial 100% Medium-term
No. 22 Yip Shing Street (Gross floor lease
Kwai Chung, New Territories area)
R BER R R #2258 21,188 [GE 3 100% &
West Castle (BEEBE)
Podium and Signage 4,029 Commercial 100% Medium-term
of West Park (excluding lease
Nos. 256-258 Tung Chau Street area of
Kowloon signage)
(saleable
area)
- 4,029 [HE S 100% 5
NG (T8
25685 £2585% EEEEE)
West Park 2 EEF & ] E & & (ERAE®E)
The Edward 24,271 Commercial 100% Long lease
Nos. 99-101 Lai Chi Kok Road, (Gross floor
Mong Kok, Kowloon area)
NEERE A 24,271 [HE S 100% =
B AEIRE 10155 (BEMmB)
The Edward
Offices B, J, K, L, M, N & P on 7,377 Commercial 100% Medium-term
21/F and Car Parking Space Nos. (excluding lease
P48 and P49 on B/F, area of car
Kings Wing Plaza 1, parking
3 On Kwan Street, Shek Mun, spaces)
Shatin, (Marketing
New Territories gross floor
area)
R 7,377 [HE 3 100% 5
WH (~B#E
AP LR EFHIBE B ZHE)
RimES —H21E 2 (ATERE
HWAZEBJ K L*M-NEK H&)



SUMMARY OF MAJOR PROPERTIES
FTEYERE

Attributable

Area interest of
(sq.ft.) Nature of the Group Category of
Descriptions HE property AEE lease
B (EFR) MHEME JE 15 #E 22 HAE A
9. Shops 1, 2, 3 on G/F, and shop 5 11,366 Commercial 100% Long lease
on G/F and 1/F, (Marketing
The Austine Place, gross floor
No. 38 Kwun Chung Street, area)
Kowloon
NLEE 11,366 [EES 100% REA
BB A385 (ATEREE
The Austine Place H&)
198255 33K R
h T EE 4B 555
10. Hollywood Hill 27,414 Residential 100% Long lease
No. 222 Hollywood Road, (Gross floor
Sheung Wan, Hong Kong area)
BEBLR 27,414 = 100% RE
A3 E 22255 (EEEEA)
Hollywood Hill
11. Lot No. 716 and The Remaining 11,055 Agricultural 50% Medium-term
Portions of Lot Nos. 719 and (Site area) lease
721 in Demarcation District
No. 132, Tuen Mun,
New Territories
R 11,055 BEith 50% &
B X EH13255 (M AREE)
HER7163% LA KR 71957 &
72155 2 BRER
12. PeakCastle 145,394 Commercial 100% Medium-term
No. 476 Castle Peak Road (Gross floor lease
Kowloon area)
N 145,394 [EE3 100% HHR
B 1L E4765R (BEER)
PeakCastle
2020720214 i it B A @ 4 A KR 4
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SUMMARY OF MAJOR PROPERTIES

920

TRYERE

Attributable

Area interest of
(sq.ft.) Nature of the Group  Category of

Descriptions HE property AEE lease
B (FHR) WEME FE 15 € 23 HAE A
13. Hay Nien Building 62,889 Industrial 100% Medium-term

No.1 Tai Yip Street, (Gross floor lease

Kwun Tong, Kowloon area)

NEBE 62,889 I3 100% H

REHR (BEMmE)

BEXRE
14. Minibox Tower 68,297 Industrial 100% Long lease

No. 18 Lee Chung Street, (Gross floor

Chai Wan, Hong Kong area)

BELE 68,297 I 100% =

FIRAT1835% (BEEE)

ES IV -P -
15. Portion 1 of Unit A and 7,743 Industrial 100% Long lease

Portion 2 of Unit A including (excluding

the Flat Roof appurtenant area of flat

thereto on 4/F and roof and

Car Parking Space No. 12 car parking

on G/F, space)

Chaiwan Industrial Centre, (Saleable

No. 20 Lee Chung Street, area)

Hong Kong

E) 7,743 T 100% =3

AR H2055% (TEEFA

S L TERE kB ZEE)

Viv: YN=R A R b S (ERAE®E)

ABNE2EM (BIEMBEE) R

T 1285 E Y

HANISON CONSTRUCTION HOLDINGS LIMITED
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SUMMARY OF MAJOR PROPERTIES

TRVEHEE

Attributable

Area interest of
(sq.ft.) Nature of the Group Category of

Descriptions HE property AEE lease
B (EFR) MHEME JE 15 #E 22 HAE A
16. Unit N3 on 1/F and Staircases 21,146 Industrial 100% Medium-term

Nos. R4, R5 and R6 on G/F of (excluding lease

Block 3, Nos. 448-458 Kwun area of flat

Tong Road, Unit Q4 on 1/F of roof and

Block 4 including the Flat Roof car parking

appurtenant thereto, Nos. 436- spaces)

446 Kwun Tong Road and Car (Saleable

Parking Space Nos. 55 & 56 on area)

G/F, Nos. 436-484 Kwun Tong

Road, Kwun Tong Industrial

Centre, Kowloon

NEEREIEFO 21,146 I3 100% bt

B BB 4485E Z4585R3 14 (TBfETa

N3y Kk ith TH#E#R4 R5KR6 + RENZHE)

BB EA365% Z4465R4E 118 (BEAERE)

QAE (BEMEBFE) REEE

43655 248435 b T 5555 K 565% B
17. The Mercer 37,933 Commercial 100% Long lease

No. 29 Jervois Street, (Gross floor

Hong Kong area)

B 37,933 [HE S 100% =B

BRALET295% (BEMmE)

The Mercer

2020720214 i it B A @ 4 A KR 4
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SUMMARY OF MAJOR PROPERTIES

92

TRYERE

B. PROPERTIES UNDER DEVELOPMENT B. REABZEBEPZHEYR
FOR SALE IN HONG KONG
Site  Gross floor Attributable
area area Expected interest of
(sq. ft.) (sq. ft.) Stage of  completion Nature of  the Group Category of
Descriptions WEEE BEEE  completion date property 5B lease
BR (E£AR) (£5R) TRER BHTEIAS MERE L HEER
1. No. 57A Nga Tsin Wai Road, 8,092 Notyet  Planningin  No definite  Residential 100% Medium-
Kowloon Tong, Kowloon determined progress plan term lease
hENERAAEESTAS, 8,092 MARE RETT EERY e 100% P
2. Johnson Place, Nos. 14-16 10,516 Notyet  Planningin  No definite Industrial 50%  Long lease
Lee Chung Street, Chai Wan determined progress plan
KERIREMEZ16MEERE 10516 HARE ZBETY EARY I% 50% &Y
C. PROPERTIES UNDER DEVELOPMENT C. RHEBEAMEZERPZFED
FOR SALE/PROPERTIES HELD FOR SALE X BESEDE
IN MAINLAND CHINA
Site  Gross floor Attributable
area area Expected interest of
(sq. m.) (sq. m.) Stage of  completion Nature of  the Group Category of
Descriptions WEREE BEME  completion date property bS] lease
B (EAXK) (£5X) THRER BHTIAS NEME FE{h BLHER
A development project located 35,680 142,237 Phase 1 - Phase  Commercial 49% Medium-
at the west of Wenyuan Road Completed 2and3- term lease
and south of Houfutinggang, Phase 2and  No definite
Haining City, Zhejiang Province, 3 - Planning plan
The PRC (including sold but not in progress
yet handover units and unsold
units of Phase 1 and land for
Phase 2 and Phase 3 development)
URPENIEBETBRE 35,680 142237 H-H- ) GES 49% ik
fl-#E=EEAN-EHRER (8 BRI F=H-
FEE-HEHERYARMZENR E-HR  EEREE
AHEEUUARE-ARE=DERE 8-
Z1i) HEE i

HANISON CONSTRUCTION HOLDINGS LIMITED INTERIM REPORT 2020/2021



PROPERTIES HELD FOR SALE

SUMMARY OF MAJOR PROPERTIES
FTEYERE

D. HEFEWE

Attributable
Area interest of
(sq. ft.) Nature of the Group Category
Descriptions [ property N | of lease
BR (FFR) MEHE JE 1R 2 HLOER
Unsold units at Mount Vienna, No. §, 5,065 Residential 25% Medium-term
Lok Lam Road, Fo Tan, Shatin, (Saleable lease
New Territories area)
R DH A ik EMEESYE 2 Mount Viennak H EE {1 5,065 iz 25% i
(ERE®)
SELF-USED PROPERTIES E. B
Attributable
Area interest of
(sq.ft.) Nature of the Group Category
Descriptions [ property iS4 | of lease
BR (£AR) MEMEE JE 1R HAER
1. Workshops 9 - 12, 2/F, Block A, 25,731 Industrial 100% Medium-term
Workshops 16-22 & Minority Portion of (excluding area lease
Workshop 23, 4/F, Block A and of car parking
Car Parking Space L46 space)
Shatin Industrial Centre (Saleable
Nos. 5-7 Yuen Shun Circuit area)
Shatin, New Territories
HRHHE 25,731 I% 100% ol
RIEE5S: 2755 (T
DHIEROAREAE By ZEE)
THEMEIZ12  ARE4E (BEAER)

THEB162 2R TEM232 /N E 0 K E1uL46
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SUMMARY OF MAJOR PROPERTIES

94

TRYERE

HANISON CONSTRUCTION HOLDINGS LIMITED

INTERIM REPORT 2020/2021

Attributable
Area interest of
(sq.ft.) Nature of the Group Category
Descriptions [ property N | of lease
(EFER) MEMHE JE 1 R 2 HAER
Workshop Unit 4119 Industrial 100% Medium-term
Nos. 1 to 3 (inclusive) on 2/F, (Saleable lease
Kin Wing Industrial Building, area)
No. 33 Kin Wing Street,
Tuen Mun, New Territories
HRER 4,119 I% 100% ol
B3R (BEAER)
BREIEARBIEEINTER
(MEBRFER)
Various lots in Demarcation District 45,518 Agricultural 100%  Medium-term
No. 77, Ping Che, Fanling, (Site area) lease
New Territories
HRAPENELENOTIRE TR 45,518 Bt 100% ol
(HEEB)
Lot No. 735 s.B in Demarcation District 4,356 Agricultural 100%  Medium-term
No. 129, Deep Bay Road, Yuen Long, (Site area) lease
New Territories
R TRER L ENM 1295 REBRTISH 4,356 Bith 100% i
(HEEB)
Various lots in 44,588 Agricultural 100%  Medium-term
Demarcation District No. 374, (Site area) lease
So Kwun Wat, Tuen Mun,
New Territories
FREMREGLEBNMINIRE TR 44,588 =3 100% i
(WEERE)
Various lots in Demarcation District 67,315 Agricultural 100%  Medium-term
No. 121, Tong Yan San Tsuen, (Site area) lease
Yuen Long, New Territories
FRATHBAFTNLENM2IKE THR 67,315 =3 100% i
(WBERE)



SUMMARY OF MAJOR PROPERTIES
FTEYERE

Attributable
Area interest of
(sq.ft.) Nature of the Group Category

Descriptions [ property N | of lease

BR (EFR) MEHE e R HLOER

7. Offices A, B,C,D,E, F G H J K L M,N&P 15,175 Commercial 100% Medium-term
on 22/F and Car Parking Space Nos. (excluding lease
P44, P45 and P46 on Basement Floor, area of car
Kings Wing Plaza 1, 3 On Kwan Street, parking spaces)

Shek Mun, Shatin, New Territories (Marketing
gross floor
area)

HRVARM 15,175 [EES 100% i
REARR R ES - 228 (T
WAEABCDE*F G HJ K:L-M*N BEiyzHE)
T P it B PAA4SE - PA5SE I PAGSE B fi (&R
HiE)

8. Offices A, C, D, E, F. G & H on 21/F and Car 7,696 Commercial 100% Medium-term
Parking Space No. P47 on Basement Floor, (excluding lease
Kings Wing Plaza 1, 3 On Kwan Street, area of car
Shek Mun, Shatin, New Territories parking spaces)

(Marketing
gross floor
area)

HFRDHA 7,696 [SES 100% i
ARRBA3R R RS —H21E2 (FEfE
WAZACDE-FGRHR M EPATHE N BEfyzHE)
(JERE
HE)

9. Unit 2002, 20/F, World Trade Tower, 1,664 Commercial 100% Medium-term
No. 500 Guangdong Road, Huangpu District, (Gross floor lease
Shanghai, The PRC area)

FE RS 1,664 [5ES 100% ol
EHRERE50035 t R E 5 KE201£2002F (BEER)
10.  The Connaught 41,704 Commercial 50% Long lease
No. 138 Connaught Road West, Hong Kong (Gross floor
area)
&8 T #1385 The Connaught 41,704 [SES 50% RH
(BEmER)
2020720214 s BLJRE A1 d  Je A PR A
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SUMMARY OF MAJOR PROPERTIES

96

TRYERE

ASSETS CLASSIFIED AS HELD FOR SALE PEARFLHEEE
Attributable
Area interest of
(sq. ft.) Nature of the Group Category
Descriptions [ property X&E of lease
R (FAR) MELE iR EREE]
Unsold residential units and car parking spaces of 4,437 Residential 100%  Medium-term
West Park Nos. 256-258 Tung Chau Street (excluding area lease
Kowloon of car parking
spaces)
(Saleable area)
NEEBMAT256%% 22585 West Park R IHEF EE U 4,437 TE 100% i
REMQ (TE#E
B2 E®)
(BERE®)
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