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MANAGEMENT DISCUSSION AND ANALYSIS

INTERIM RESULTS

For the six months ended 30 September 2024, Hanison
Construction Holdings Limited (“Company”) and
its subsidiaries (collectively “Group”) recorded the
unaudited consolidated revenue of HK$984.3 million,
representing an increase of 49.2% from HK$659.8 million
for the corresponding period last year. This increase was
mainly from the Construction Division.

The unaudited consolidated loss of the Group for the six
months ended 30 September 2024 was HK$193.1 million,
while a net loss of HK$108.1 million was recorded for the
same period in 2023. The net loss is mainly due to the
net revaluation loss of the properties held by the Group
and joint ventures of approximately HK$189.9 million
together with the interest expenses of approximately
HK$26.2 million as a result of high interest rate and the
downturn in the property market. Such net revaluation
loss of properties held by the Group and joint ventures
are recognised through loss on change in fair value of
investment properties, provision of impairment losses
under expected credit loss model on loans to joint
ventures and share of results of joint ventures in the
current period. The operating result (before the net
revaluation loss and interest expenses) was a profit of
HK$23.0 million for the six months ended 30 September
2024 (2023: HK$12.3 million).

The basic loss per share and diluted loss per share for the
six months ended 30 September 2024 was HK18.0 cents
and HK18.0 cents respectively. The basic loss per share
and diluted loss per share were HK9.9 cents and HK9.9
cents for the corresponding period last year.

DIVIDEND

The board of directors of the Company (“Board”) has
resolved not to declare an interim dividend for the six
months ended 30 September 2024 (six months ended 30
September 2023: HK1.0 cent per share).
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MANAGEMENT DISCUSSION AND ANALYSIS
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OPERATIONS REVIEW

Overview

For the six months ended 30 September 2024, the Group’s
unaudited consolidated revenue amounted to HK$984.3
million (for the six months ended 30 September 2023:
HK$659.8 million).

Construction Division

The revenue of the Construction Division for the six
months ended 30 September 2024 was HK$736.2 million
(for the six months ended 30 September 2023: HK$446.1
million).

Contracts on hand as at 30 September 2024 for the
Construction Division amounted to HK$4,652.0 million.

Major construction works undertaken during the period
under review:

(1) Construction of the proposed residential and
commercial development at Nos. 33-47 Catchick
Street, Kennedy Town, Hong Kong

(2) Construction of public housing development at Hin
Fat Lane, Tuen Mun, New Territories

(3) Construction of the proposed residential
development at No. 57A Nga Tsin Wai Road,
Kowloon Tong, Kowloon

(4) Construction of the proposed industrial
redevelopment at No. 22 Yip Shing Street, Kwai
Chung, New Territories

(5) Construction of the proposed industrial

redevelopment at No. 18 Lee Chung Street, Chai
Wan, Hong Kong
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MANAGEMENT DISCUSSION AND ANALYSIS

(6) Construction of the proposed residential
development at Lot No. 2143 in D.D. 121, Tong Yan
San Tsuen, Yuen Long, New Territories

(7) Construction of the residential development at Tuen
Mun Town Lot No. 496, So Kwun Wat, Tuen Mun,
New Territories

(8) Main works contract for Hong Kong Science Park
Expansion Stage 2 (SPX2) Building 12W-A

(9) Construction of the proposed commercial
development at Nos. 92-103A Connaught Road
West and Nos. 91, 99 and 101 Des Voeux Road West,
Hong Kong

(10) Construction of public housing development at Pik
Wan Road Site B, Yau Tong, Kowloon

Awards

(1) In August 2024, Hanison Construction Company
Limited (“HCCL") received a Merit Award in the
Outstanding Environmental Management and
Performance Award — Non-Public Works under the
30th Considerate Contractors Site Award Scheme
jointly organised by the Development Bureau and
the Construction Industry Council, with regard to
the construction of public housing development at
Hin Fat Lane, Tuen Mun.

(2) In August 2024, HCCL received a Merit Award in
the Considerate Contractors Site Award — Non-
Public Works (New Works — Group A) under the 30th
Considerate Contractors Site Award Scheme jointly
organised by the Development Bureau and the
Construction Industry Council, with regard to the
construction of public housing development at Hin
Fat Lane, Tuen Mun.
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MANAGEMENT DISCUSSION AND ANALYSIS
EEEZ SR

Interior and Renovation Division

For the six months ended 30 September 2024, the
revenue of the Interior and Renovation Division was
HK$129.4 million (for the six months ended 30 September
2023: HK$141.4 million).

Contracts on hand as at 30 September 2024 for the
Interior and Renovation Division amounted to HK$73.5
million.

Major contract works undertaken during the period
under review:

(1

)

3)

(4)

(5)

(6)

@)

HKHA district term contract (2021-2024) for
the maintenance, improvement and vacant flat
refurbishment for Hong Kong Island and Islands (2)

Building works term contract (2022-2025) for
shopping centres, car parks, markets & cooked-food
stalls in Tin Shui Wai, Tuen Mun, New Territories
North and Ma On Shan (Region 1) for the Link

2-year term tenancy works contract (2022-2024) for
shopping centres, car parks, markets & cooked-food
stalls for Hong Kong Island, Kowloon East, New
Territories East and Tseung Kwan O (Region 2) for
the Link

Repair and maintenance term contract (2022-2025)
for Hong Kong Baptist University

AA&I project 2022-2023 renovation works to
lavatories in Sir Run Run Shaw Building, Cha Chi-
Ming Science Tower and Fong Shu Chuen Library,
renovation works to lavatories at Level 5 of Oen Hall
Building at Hong Kong Baptist University

Interior fitting out works nominated sub-contract
for redevelopment of North Point Methodist Church
at 11 Cheung Hong Street, North Point, Hong Kong

Toilet improvement works at shopping centres of

Tin Shui, Butterfly, Leung King, Chung On, Sha
Kok, Tsui Ping and Stanley
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MANAGEMENT DISCUSSION AND ANALYSIS

Building Materials Division

The Building Materials Division recorded a revenue of
HK$80.3 million for the six months ended 30 September
2024 (for the six months ended 30 September 2023:
HK$57.8 million).

Contracts on hand as at 30 September 2024 for the
Building Materials Division amounted to HK$66.7 million.

Major contract works completed during the period under
review:

(1) Construction of public housing development at
Hin Fat Lane, Tuen Mun, N.T. - Design, supply and
installation of suspended ceiling system at G/F

(2) Proposed residential and commercial development
at Nos. 33-47 Catchick Street, Kennedy Town -
Supply and installation of suspended ceiling system

Major contract works undertaken during the period
under review:

(1) HKIA Contract 3508 Terminal 2 expansion works —
Design, supply and installation of main roof baffle
ceiling system

(2) HKIA Contract 3508 Terminal 2 expansion works —
Design, supply and installation of lower-level baffle
and external ceiling system

(3) Proposed residential development at TKOTL 70RP,
Phase 11, Lohas Park, Tseung Kwan O, N.T. — Supply
and installation of gypsum board ceiling system

(4) Central Kowloon Route - Building, electrical and
mechanical works — Design, supply and installation
of suspended ceiling system
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MANAGEMENT DISCUSSION AND ANALYSIS
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(5) The Physical Sciences and Technologies Building
(New Research Building 1) at The Hong Kong
University of Science and Technology - Design,
supply and installation of suspended ceiling system

(6) Centralised General Research Laboratory Complex
(Block 2) at Area 39, The Chinese University of Hong
Kong — Design, supply and installation of suspended
ceiling system

Major contract work awarded during the period under
review:

(1) Ho Man Tin Station Package One Property
Development at KIL 11264, Ho Man Tin, Kowloon —
Supply and installation of baffle ceiling at LG1 and
LG2 carpark

Property Development Division

The Property Development Division recorded no revenue
for the six months ended 30 September 2024 (for the six
months ended 30 September 2023: nil).

LUXEAST, the Group’s 49% interest in the parcel of
land situated at FEARIZMBEINIE SEHENIR
7afA - B E =B (West of Wenyuan Road and South
of Houfutinggang, Haining, Zhejiang Province, the
People’s Republic of China) for the development and
construction of office, retail, car parking spaces and other
development pertaining to the land. The respective &
EFrE#EE (Building Ownership Certificates) have been
issued in March 2015. A total of 222 R EE B &E (Sale
and Purchase Agreement for Commodity Flat) have been
signed up to the end of the reporting period and all units
had been delivered to customers. During last year, the
joint venture entered into a sale and purchase agreement
with an independent third party to dispose of the land
for Phase 2 and Phase 3 development. The disposal was
completed in October 2023.

HANISON CONSTRUCTION HOLDINGS LIMITED
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MANAGEMENT DISCUSSION AND ANALYSIS

For the proposed residential development project with
Sun Hung Kai Properties Limited at So Kwun Wat, Tuen
Mun, the development of the site is in progress.

A piece of land at No. 57A Nga Tsin Wai Road, Kowloon
Tong, Kowloon in which the Group has 50% interest with
the objective of developing the property into a premium
residential project, lease modification was completed and
premium has been fully settled. The development of the
site is in progress and is expected to be completed in next
year.

For the piece of land at Tong Yan San Tsuen in Yuen Long
in which the Group has 50% interest with the objective
of developing the property into a residential project,
a land exchange application for residential use was
completed in April 2021. The development of the site is
in progress.

As for the joint venture project, Johnson Place, located
at Nos. 14-16 Lee Chung Street, Chai Wan, Hong Kong in
which the Group has 50% interest, it will be redeveloped
into a brand new industrial property, the planning
application and building plans for bonus plot ratio have
been approved. Demolition of the existing building will
be commenced soon.

As for the joint venture project, West Castle, located
at No. 22 Yip Shing Street, Kwai Chung in which the
Group has 50% interest, it will be redeveloped into a
brand new industrial property with bonus plot ratio.
The development of the site is in progress and will be
completed in coming year.

For the joint venture project at No. 18 Lee Chung
Street, Chai Wan, Hong Kong, in which the Group has
50% interest, it will be redeveloped into a brand new
industrial property. Building plans for the development
with bonus plot ratio have been approved and
demolition work was completed in April 2022. The
development of the site is in progress.
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MANAGEMENT DISCUSSION AND ANALYSIS
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Property Investment Division

The Property Investment Division recorded a revenue of
HK$35.6 million for the six months ended 30 September
2024 (for the six months ended 30 September 2023:
HK$37.2 million).

In April 2024, the Group entered into a provisional sale
and purchase agreement with an independent third
party to dispose of certain shops in a residential property
named “The Austine Place” located in No. 38 Kwun
Chung Street, Kowloon. The disposal was completed in
July 2024.

Stratified sale of Hollywood Hill at No. 222 Hollywood
Road was launched in September 2024. A total of 33 sale
and purchase agreements was signed up to the date of
this interim report. The remaining 15 residential units
and the G/F shops are being offered for sales.

Investment properties of the Group including PeakCastle
in Cheung Sha Wan, The Mercer in Sheung Wan,
Hollywood Hill at No. 222 Hollywood Road, No. 31 Wing
Wo Street in Sheung Wan and The Connaught at No.
138 Connaught Road West in which the Group has 50%
interest, all contributed rental incomes to the Group
during the current period.

HANISON CONSTRUCTION HOLDINGS LIMITED
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MANAGEMENT DISCUSSION AND ANALYSIS

Property Agency and Management Division

For the period under review, the revenue of the Property
Agency and Management Division was HK$7.4 million
(for the six months ended 30 September 2023: HK$3.1
million).

In Hong Kong, our Property Agency and Management
Division acted as the marketing and project manager for
Johnson Place and No. 18 Lee Chung Street in Chai Wan,
West Castle at No. 22 Yip Shing Street, No. 57A Nga Tsin
Wai Road, PeakCastle in Cheung Sha Wan, The Grampian
at No. 11 Grampian Road, The Connaught at No. 138
Connaught Road West and The Austine Place at No. 38
Kwun Chung Street. This division also provided property
management services to The Austine Place at No. 38
Kwun Chung Street, The Bedford in Tai Kok Tsui, Eight
College and One LaSalle in Kowloon Tong, PeakCastle in
Cheung Sha Wan, Mount Vienna at Lok Lam Road, The
Connaught at No. 138 Connaught Road West, Hollywood
Hill at No. 222 Hollywood Road, The Mercer at No. 29
Jervois Street and West Park in Cheung Sha Wan.

Other services of this division include rental collection
and leasing agency services to 8 Hart Avenue and The
Cameron in Tsim Sha Tsui.

Health Products Division

The Health Products Division recorded a revenue of
HK$6.1 million for the six months ended 30 September
2024 (for the six months ended 30 September 2023:
HK$7.6 million).

The Health Products Division is primarily engaged in
the retail and wholesale of Bu Yick Fong — 28 Chinese
Herbal Soup and ganoderma spore products under the
“Dr. Lingzhi” brand, and Chinese and Western nutritional
supplements under the “HealthMate” brand. In addition
to the e-commerce business, a brick-and-mortar store
has been established in Tsim Sha Tsui to improve brand
visibility and build customer relationships.
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IR B AH385EMThe Austine Place~ KA
IHfThe Bedford -~ NLEEERIEIght College
KOne LaSalle~ RV #E#PeakCastle ~ ii it
A HIMount Vienna~ I T55EPE138
¥ The Connaught~ IR Z5EE2225%
#Hollywood Hill~ iR &M #2958 M The
Mercerk RViERIWest ParkiZ £ &1
AR 7% o

A EZRPY AY E A R 75 B 3E A AL 7Y 2R 0 B B A 128
{B85F &The Cameroniz UL FH & A #5 IR AR
}%o

R Emaf

BE_ZE_NMFAA=+HLENER &R
7E BB 815 Wx A #16,100,0007T (BLEZZ
—_=ZHFAA=+HLKEAR : #17,600,000

TT) °

BEERBEIEEXRETERMEMDER
BT /\BTDr. LingzhiBZ Ak REET
ZEZBFERUKRHealthMatefEX1 1 5
BETHFAXNSERBER - REFHEHHEE
o REBMIINR RV IBMAKRERE > UIRFA
A EREILIR ARG

2024/20257 s B A I A R A A

13



14

MANAGEMENT DISCUSSION AND ANALYSIS

BIEfE 25w i

OUTLOOK

The current economic outlook presents challenges due
to ongoing geopolitical tensions, particularly the war
in Ukraine and conflicts in the Middle East, alongside
persistent trade disputes. These factors are shaping a
complex global business environment influenced by
evolving economic and political dynamics.

In China, real GDP recorded a year-on-year growth of
5% in the first half of 2024, indicating a steady economic
recovery. The Chinese government has implemented
supportive measures aimed at restoring confidence and
stabilizing markets across various cities.

In Hong Kong, the government has introduced initiatives
to attract global talent and enterprises, enhancing
competitiveness while addressing labour shortages.
Recent policies outlined in the latest Policy Address-
such as extending visa validity and expanding the list
of universities under the tenant scheme-are expected
to draw more expertise and students to the region.
Following the removal of additional stamp duties
in February 2024, the residential market saw a brief
rebound, with transaction volumes peaking in April 2024.
An interest rate cut in September 2024 further suggests
a gradual recovery for both the local economy and
property market.

Despite the challenging market environment, the
construction industry in Hong Kong presents substantial
opportunities. The government has identified sufficient
land to provide approximately 410,000 public housing
units over the next decade, exceeding the projected
demand of 308,000 units. The Northern Metropolis
development, set to unfold over the next 10 years, is
expected to contribute around 210,000 new housing
units. Additionally, the government plans a multi-
pronged approach to meet the housing supply target
of 132,000 units in the private sector. The Hong Kong
Park, within the Hetao Shenzhen-Hong Kong Science and
Technology Innovation Co-operation Zone, is developing
two phases comprising eight buildings, offering several
million square meters of gross floor area to the industry
over the next five years.

HANISON CONSTRUCTION HOLDINGS LIMITED

RE

MSEBUARRBEFE LHERRUEES
RARER) > N LB Z D TE > < ERTH
B R M - ZFERRELEREA
BEBETEEEHTET  EEREH—E%E
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BRI LI R5% BB LBERT EEE - PRI
FEASERDETHRFER  SEER™D
BEORRETRS -
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HEEBTARNERERE

INTERIM REPORT 2024/2025



MANAGEMENT DISCUSSION AND ANALYSIS

Looking ahead, the overall outlook for the interior and
renovation business is optimistic as the construction
industry continues its recovery. However, competition
remains fierce, posing challenges for this division. In
this highly fragmented market, factors such as pricing,
project duration, service quality, and reputation are
essential for clients when selecting service providers.
Our Interior and Renovation Division is dedicated to
achieving excellence by fostering a culture of continuous
improvement, meeting customer expectations, and
delivering innovative designs that balance aesthetics,
functionality, and cost-effectiveness. We are also aligning
with the global emphasis on environmental protection
by incorporating eco-friendly technologies and materials
into our processes.

The outlook for the Building Materials Division is
promising. The building materials market, closely tied to
construction development, is expected to grow alongside
housing projects. The government’s public housing
plans for the next decade, coupled with the resurgence
of the private housing sector following the lifting of
cooling measures, will drive demand for construction
materials, presenting opportunities for increased sales
and profitability. With our strong expertise in the supply
and installation of suspended ceilings and floors, we
are well-positioned to capitalise on Hong Kong's urban
development and infrastructure initiatives.

BEEEZEmRIH

RERK BERZEESEERE K REE
EFHARER LR - AT > MIZH B MAM
P DA ERPIE AR EL - E UL B E DRI
B BERRERBHERRNEEEER T
B -RBERREHEEER - R RAEEIH
NEREE BEBFa KRB mEEF
HALE » i 42 {4 7 %1 2 80 ~ ThAEME R AR 3 2 HY
BT - AT EREMIRFEEZ - E LR
PR BIRARBH R

BEMHSHAREE BEMBTHIZERE
RUREEZHE BHEREEEREMAE
FRig & - U KRR+ FRIREFTE > i1 L8
FOREBHRMARENHEE  B5F
BEMBBRLEA  ARRSHERRENEE
NEHEREIE BB FIERRIERMARMEFE
REEFHNEEFEE] > ZMALEREL
EEANTERKRERZBEBMGRAKE-
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MANAGEMENT DISCUSSION AND ANALYSIS

BIEfE 25w i

Despite the sluggish property market in recent years,
impacted by significant interest rate hikes, a weak
local economy, and stock market volatility, Hong Kong
remains an attractive destination for capital investment
due to its status as an international financial centre.
A recent report from a globally recognized institution
highlights that Hong Kong has regained its top position
in Economic Freedom Rating, signalling positive news
for international investors. The development of Hong
Kong as a gold trading centre and the integration of the
payment system between the Mainland and Hong Kong
under the Policy Address will further attract capital from
Mainland and other global markets. The city continues
to thrive as a vibrant hub for international trade and
professional services. Our Property Development and
Investment Divisions are closely monitoring global
economic and political developments, adapting our
strategies accordingly. We recognise the growing interest
in student accommodation and senior housing, both
supported by government policies, which have attracted
increased investment. Going forward, the division will
adopt a cautious approach to managing our property
portfolio, implementing a proactive sales strategy
to navigate current market challenges. Our focus on
generating positive cash flow and maintaining a low
gearing ratio will enhance the Group’s sustainability
amidst challenging and unpredictable market conditions.

The recent pandemic has significantly boosted demand
for supplemental products among consumers for daily
personal care. The Health Products Division’s primary
goal is to provide products of exceptional quality and
assurance, with every item tested to ensure customer
safety. In recent years, the explosive growth of
e-commerce platforms in Mainland China has captured
our attention. Leveraging the simplified approach to the
Greater Bay Area market, the division is expanding its
business network, including launching stores on Taobao,
JD, and Tmall, to deliver local brands and Made-in-Hong
Kong healthcare products across Hong Kong and China.

HANISON CONSTRUCTION HOLDINGS LIMITED
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RETEENTZET BHRERG BEE
ERBEREMPONMUERNAREEZR
BERERME - RE— M ERM B EBER
SRR ERAEELEEHENREN BE
BRIGBEESRGFHE - RIBHBERS > BER
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GROUP LIQUIDITY AND FINANCIAL
RESOURCES

The Group's liquidity and financing requirements are
regularly reviewed.

The Group's financial position continued to be healthy.
The total bank balances and cash was HK$351.3 million at
30 September 2024 (31 March 2024: HK$441.5 million). As
at the period end date, the current ratio (current assets
divided by current liabilities) increased from 0.85 time as
at 31 March 2024 to 1.51 times.

For the purposes of maintaining flexibility in funding
and day-to-day financial management, the Group has
accessed to facilities from banks with an aggregate
amount of HK$3,091.0 million (HK$1,631.0 million was
secured by first charges over certain leasehold land and
buildings and investment properties of the Group), of
which HK$1,931.0 million bank loans have been drawn
down and approximately HK$165.6 million has been
utilised for the issuance of performance bonds as at 30
September 2024. The bank loans under these banking
facilities bear interest at prevailing market interest rates.

With its cash holdings and available facilities from banks,
the Group’s liquidity position will remain healthy in
the coming year, with sufficient financial resources to
meet its obligations, operation and future development
requirements.

TREASURY POLICIES

In order to minimise the cost of funds and to achieve
better risk control, the treasury activities of the Group are
centralised and scrutinised by the top management. The
Group's treasury policies remain unchanged from those
described in the Company’s annual report 2023/2024.

FINANCIAL REVIEW
F4 %55 [0 &

SERBEERMBER
FERTHIELRBESRUERR

AEBUBERREFTER - RS NE
AWB=1+H RITEFRKIATEELBE
351,300,000c (ZEZMWE=HA=+—H: %
#%441,500,0007T) ° A HARAE R H > RENLE
X (RBBEERURBE®E B S -WNE=
B=+—HH0.85E1EME1.511Z

ABTREFHMERBEVBEEEZEETE ®
ZEZNFEAB=+TH AEB AR
Z RbE4REE A 153,091,000,0007T (L #
#51,631,000,000c R AT EB 2 EFHEL
MBRIEFUREEYEERE KT > EFE
#%1,931,000,0007c 2 $RITEMBERE > M4Y
751165,600,0007c B B {EEE HBEARE - %
FRITRE T ZRITERRRITHHFIET
Bo

WAz FREREKRRBRITZHME £
EBZABESN AN RESERRE A
BRABVBERUBMEAE - EERKRRK
BREE-

MEEERHR

AREREESRAREREEZARE
g AR MEAEHHEREEREEE
TEEBRBES - REANZ=T= /=

—mERA IR A B E R
R o
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FINANCIAL REVIEW
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CAPITAL STRUCTURE

It is the intention of the Group to keep a proper
combination of equity and debt to ensure an efficient
capital structure over time. During the period under
review, the Group has borrowed Hong Kong dollar
loans amounting to HK$1,931.0 million from banks (as
at 31 March 2024: HK$1,878.1 million). The loans have
been used for financing the acquisition of properties for
investment and development purposes and as general
working capital. The majority profile of the loans
spread over a period of 3 years with HK$1,128.4 million
are repayable within the one year, HK$688.4 million
repayable within the second year and HK$114.2 million
repayable within the third year. Interest is based on Hong
Kong Interbank Offered Rate with a competitive margin.

As at 30 September 2024, the Group’s gearing ratio,
calculated on the basis of the net borrowing of the
Group (total bank loans less total bank balances and
cash) over shareholders’ funds, was 44.2% (as at 31
March 2024: 38.1%).

HANISON CONSTRUCTION HOLDINGS LIMITED

BAREE

FEBNRRSEEZREAKREHHES U
BERREKEERF—EERZERGEE - E
iR ~EECESKBRITHAKER
##1£1,931,000,0007t (M-S -_WE=H
=+—H : #%1,878,100,0007T) ° ItEHE
ArmBEREETYEERERERRASG
UEBIE—REEEE KBLERBI=
> Hrh##51,128,400,000c BN —ERE
2 #B1£688,400,0007c AN E _ERNEE
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THiRIE B B IRITRIZE RS MRS FI R EZ1E
&
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LOANS TO JOINT VENTURES

As at 30 September 2024, the loans to joint ventures
of the Group amounted to HK$987.0 million (31 March
2024: HK$1,036.6 million). The loans were granted
to the joint venture companies for the purpose of
providing financial assistance to the joint ventures for
their respective property development and investment
projects in Hong Kong and were made in proportion
to the Group’s interest in the respective joint venture
companies. Property development and property
investment are part of the ordinary course business of
the Group, and the grant of such loans to joint ventures
is in line with the Group’s regular operations and the
market practice in Hong Kong for property development
and investment projects to be partially financed by bank
borrowings and shareholder loans. Loans advanced
to joint ventures of this nature were unsecured and
repayable on demand. As at 30 September 2024, the
loans to joint ventures of HK$392.8 million were interest
bearing at 3% per annum while the remaining balance of
the loans to joint ventures were interest free.

The Group performs impairment assessment on loans
to joint ventures under the expected credit loss model,
under which factors including but not limited to the joint
venture's operations, external market factors, changes in
business, financial or economic conditions are considered
in determining the credit risk of the joint ventures
and whether any impairment should be recognised.
The recoverability of loans to joint ventures is heavily
dependent on the net realisable value of the properties
held by the joint ventures, which in turn affects the
credit risk of joint venture. Fluctuations in the real
estate market will directly impact the ability of the joint
ventures to sell and/or lease the properties to repay the
loans. In determining the impairment, the Group mainly
considered the carrying value of the properties against
the property valuations of the respective properties
held by the joint ventures as at 30 September 2024,
conducted by Colliers International (Hong Kong) Limited,
an independent property valuer not connected with the
Group.

FINANCIAL REVIEW
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BELEEM
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FINANCIAL REVIEW
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The management of the Group had obtained an
understanding of the financial background and business
performance of the joint ventures. Being a shareholder
of the joint ventures, the Group seeks to maintain a
good understanding of the financial condition of the
joint ventures, and the Group reduces its exposure to
credit risks by continuously monitoring the operation
of the joint ventures as well as the progress of the
developments to manage the risks more effectively.

In assessing the valuations of the properties of these four
joint ventures, the independent property valuer adopted
the market approach and mainly considered the selling
price of the similar properties in the market. In respect
of the property valuations, comparable properties were
selected based on their being at a similar location and of
similar usage as the respective properties, and for which
price information is available. For the valuation of the
respective properties held by these four joint ventures,
five to nine comparable properties were considered by
the independent property valuer. As a result of increased
interest rates and a downturn in the Hong Kong property
market during the current period, asset values further
declined, which prompted the recognition of the
impairment.

HANISON CONSTRUCTION HOLDINGS LIMITED
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During the period ended 30 September 2024, impairment
loss under expected credit loss model, net on loans to
joint ventures of HK$103.0 million was recognised on
four loans to joint ventures, the details are as below:

FINANCIAL REVIEW
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BE_ZT-_MFENAB=+HILEHHE BN
MESGELEERRICELEERZTAE
HEEFBEX T2 RERIEBFEBE
103,000,0007% > BRAEBUWT :

Loan to Loan to
Joint Joint
Venture A Loan to Loanto  Venture D
and its Joint Joint and its
subsidiary ~ Venture B Venture C  subsidiary Total
BYaE b =Y
tEAR EFEE BFEE %Dk
HitEAE %8 t¥Cc HWEAR
ZE® Z8™ 28/ Z8™ st
HK$'000 HK$'000 HK$'000 HK$'000 HK$'000
BETT BT EETR  BETR BETn
Gross carrying amount as at R ZENEAB=+H
30 September 2024 ZIRERE 98,295 157,617 397,733 240,702 894,347
Impairment loss under expected RZZEZNEMAE—H
credit loss model as at ZEMEEREEAT
1 April 2024 2 ERE 13,241 34,458 87,330 - 135,029
Impairment loss recognised HANERDAERSSE
during the period 8,163 8,660 32,112 54,049 102,984
Impairment loss under expected RZZE-MEAB=1+H
credit loss model as at ZEBEEBEEAT
30 September 2024 2 RfERE 21,404 83118 119,442 54,049 238,013
Net carrying amount as at *ZE_NEARZ=TH
30 September 2024 ZIRE3E 76,891 114,499 278,291 186,653 656,334
MAJOR DISPOSAL FTEHESHE

In April 2024, the Group has entered into a provisional
sale and purchase agreement with an independent third
party to dispose of certain shops in a residential property
named “The Austine Place” located in No. 38 Kwun
Chung Street, Kowloon. The disposal was completed in
July 2024.

R NENB  AEBEBRBIFE=75]
VERREE S UHEMNR RS AE3S
5% The Austine Place _IZFEMEZETIE
HoHEFSEEN - E-_MNEtATHK-
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FINANCIAL REVIEW
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COLLATERAL

As at 30 September 2024, the Group’s Hong Kong
dollar loans of HK$1,431.0 million (as at 31 March 2024:
HK$1,421.1 million) were secured by first charges over
certain leasehold land and buildings and investment
properties of the Group, at the carrying value of
approximately HK$2,434.3 million (as at 31 March 2024:
HK$2,616.5 million).

PERFORMANCE BONDS

As at 30 September 2024, the Group had outstanding
performance bonds in respect of construction contracts
amounting to approximately HK$165.6 million (as at 31
March 2024: HK$200.8 million).

COMMITMENTS

At the end of the reporting period, the Group had the
following commitments:

The Group’s share of the commitments including
guarantees to banking facilities made jointly with other
joint venturers relating to the joint ventures, but not
recognised at the end of the reporting period is as
follows:

R

RZEZNEAA=1H sEBZBEE
;A B1£1,431,000,0007t (R—_ZB2_WE=
B=+—H: #1%1,421,100,0007T) > J5 4
AEBZETHEIHRIEFTFREEYE
ESE—IK3 BRI EAY % B ¥52,434,300,000
T(M_BE_mWE=A=+—08: B
2,616,500,0007T) ©

B4 TREE
R-B-—mEAR=+H FEERRE
TRENHAZIHZBORBENABE

165,600,000 c (R —_E_-_ME=F=+—H:
7#1£200,800,0007T) ©

RIE
MRS IR > AN EE A U TAE
AEEMEREMAB O EBAMS B DY

HEFHE R8RS AR E KRR 2 AT (2
RIRTRERFA WOT

30.9.2024 31.3.2024

—TTE = 0= 3

hB=+H =B=+—H

HK$'000 HK$'000

BT BET T

Commitments to provide loans R EFUKIE 1,283,690 1,378,340

HANISON CONSTRUCTION HOLDINGS LIMITED
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FINANCIAL REVIEW
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DISCLOSURE UNDER RULE 13.22 OF B LHRAE13.22F1EH 2
LISTING RULES =

The financial assistance to affiliated companies of the RZ-ZE_MNFABZ=+H > AEARXEZHE
Company, and guarantees given for banking facilities ABRHZHBFENRMBEF LI TEREH
granted to affiliated companies of the Company named ZZAATZHBATZRITHEELE ZER
in the first column in the table below, in aggregate  42%E4y7%78153,082,000,0007T > HAEE 74
amounted to approximately HK$3,082,000,000 which AT Z4EE50.8% - HRIFIBEUWT :
represented approximately 50.8% of the total assets of

the Company at 30 September 2024. Details of which are

as follows:

Total amount of

financial assistance

given to, committed

capital injection

to and guarantees

given for facilities

granted to,

affiliated company
mEtEARRMZ

M ER KM

Company'’s BEBASMEHZ
equity interest ABERMEF
in affiliated BEATRZHME
company EH Z R4 %R

L VNSID HK$'000
Name of affiliated company BB ATSTE BB AT Z R BT T

Great Splendor Enterprises Limited Great Splendor Enterprises 50% 250,000
("Great Splendor™) Limited (T Great (Note 1)
and its subsidiaries Splendor ) R EM B AE) (Hta%1)

Flourishing Stable Limited BREERAT (T8ER)) K 50% 1,000,000
(“Flourishing Stable”) HiEBAE (Note 2)
and its subsidiaries (H1z22)

Hounor Advent Limited EBRBERAR (MEER) & 50% 535,000
("Honour Advent”) HitBAE (Note 3)
and its subsidiaries (H15%3)

=ERAE (TEE)) 50% 500,000
(Note 4)
(H15£4)

)

Protic Limited (“Protic”)
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FINANCIAL REVIEW
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Total amount of
financial assistance
given to, committed
capital injection

to and guarantees
given for facilities
granted to,
affiliated company

mEtEBARRMZ

MBER - EER

Company'’s BEBARELHZ
equity interest AERMET

in affiliated BBATIZHME
company fEH Z ¥ (R48EE

AT HK$'000

Name of affiliated company HEBATATE BEBAT ZIRHE BT T
Esteemed Virtue Limited BERRAS (M=) K 50% 160,000
("Esteemed Virtue") HItB AT (Note 5)
and its subsidiaries (H15£5)
Excess Wonder Limited ZHERRE (2F) K 50% 637,000
("Excess Wonder") HIB AT (Note 6)
and its subsidiaries (H15z6)
3,082,000

Notes:

MEE

in proportion to its equity interest in the joint venture in respect
of any funding need arising from any payment obligation of the
Great Splendor concerned.

The total capital commitment shall be contributed by the Group
in proportion to its equity interest in the joint venture in respect
of any funding need arising from any payment obligation of the
Flourishing Stable concerned.

The total capital commitment shall be contributed by the Group
in proportion to its equity interest in the joint venture in respect
of any funding need arising from any payment obligation of the
Honour Advent concerned.

HANISON CONSTRUCTION HOLDINGS LIMITED

1. The total capital commitment shall be contributed by the Group 1. BRfGreat SplendorFT R AR EEEE Z EA

BEFEZEFRERERZANRGECEZR
LA AEEHE-

2. FAHBREMSEANREIELEZAMNESRE
ZEXRKEBERRENGEREZRELIS
FEMHE -

3. EREGFRSEAMREEELEZEFNEESHE
ZEXREKEBERRENGECEZRELLAIR
FEMHE -
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4. The total capital commitment shall be contributed by the Group
in proportion to its equity interest in the joint venture in respect
of any funding need arising from any payment obligation of the
Protic concerned.

5. The total capital commitment shall be contributed by the Group
in proportion to its equity interest in the joint venture in respect
of any funding need arising from any payment obligation of the
Esteemed Virtue concerned.

6. The total capital commitment shall be contributed by the Group
in proportion to its equity interest in the joint venture in respect
of any funding need arising from any payment obligation of the
Excess Wonder concerned.

The proforma combined statement of financial position
of the above affiliated companies at 30 September 2024
is as follows:

FINANCIAL REVIEW
F4 %55 [0 &

EREEMSERANREEEEZEAESRE
ZEAREREREANSECEZRELGR
REFHE-

ERMIERSERANREEEEZEAESRE
ZEAREREREANSECEZRELGR
REFHE-

ERSEMSERANREREEZEAESRE
ZEAREREREANSECEZRELGR
REFHE-

tHMBARR _E_NEAB=1+HZ%E
EZEHHBRRRAT

HK$'000
BT
Current assets REEE 3,411,089
Current liabilities mEEE (4,253,633)
Non-current assets JERBIBE 585,379
Net liabilities BERE (257,165)

2024720257 Wit B AV PR A R A F
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OTHER INFORMATION
H=E M

DIRECTORS’ INTERESTS AND SHORT
POSITIONS IN SHARES, UNDERLYING
SHARES AND DEBENTURES

As at 30 September 2024, the interests of the directors of
the Company in the shares and underlying shares of the
Company as recorded in the register required to be kept
by the Company under Section 352 of the Securities and
Futures Ordinance (“SFO”) were as follows:

(i) Long position in the shares of the Company

%%Fﬂﬁﬁ} “MERRMDREEEZ
EmERE

AZEMFENAB=TH HXAREERAE
REZ KRG RABRRGPHEELRNAAR
RIBFES RAERE (B RIAERAE) 5
NMEEFEEZELMAZERNT -

() RE2ERGBZEE

Approximate

percentage of

issued shares

(Note v)

Number of Total number {58 %17R&1%

Name Capacity shares held of shares held BB 2t
W 517 FREREE FREROEH (Hiztv)
Cha Mou Daid, Johnson  Beneficial owner 14,155,500
BIME BEnlEAA
Beneficiary of discretionary trusts 539,500,961 553,656,461 51.59%
BIEETEZRHEmA (Note i)
(Hzi)
Wong Sue Toa, Stewart Beneficial owner 48,704,157
TiE BEnlAA
Interest of controlled corporation 4,270,975
SEEEZER (Note ij)
(Hfzzii)
Interest of spouse 5,485,487 58,460,619 5.44%
[t (Note iij)
(Hiztiii)
Tai Sai Ho Beneficial owner 17,385,721 17,385,721 1.62%
B= BEnlAA
Chow Ka Fung Beneficial owner 2,394,000 2,394,000 0.22%
BEZE BnlEAA

HANISON CONSTRUCTION HOLDINGS LIMITED
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Approximate

percentage of

issued shares

(Note v)

Number of Total number 5B &1TRR1A

Name Capacity shares held of shares held ~ BAE7LE
"4 g1p FRiEREE FriERMER (Hztv)
Lam Chat Yu Beneficial owner 318,000
WEF BREEA

Interest held jointly with another person 2,140,000 2,458,000 0.22%

BEMATHEFEZER (Note iv)

(Htativ)

Chan Pak Joe Beneficial owner 2,830,100 2,830,100 0.26%
BR{a L BREEA
Lau Tze Yiu, Peter Beneficial owner 5,110,950 5,110,950 0.47%
RS BREEA
Notes: Bk -

(i) These shares are held under certain but not identical
discretionary trusts, of which Mr. Cha Mou Daid, Johnson
is among the members of the class of discretionary
beneficiaries.

(ii) Mr. Wong Sue Toa, Stewart’s corporate interests in the
Company arise from the fact that he owns 50% equity
interest in Executive Plaza Limited, which holds 4,270,975
shares of the Company.

(iii)  These shares are held by Ms. Wong Lui Kwok Wai, the
spouse of Mr. Wong Sue Toa, Stewart.

(iv)  These shares are held by Dr. Lam Chat Yu jointly with his
spouse Ms. Lam Elizabeth Mona.

(v) The percentage is calculated based on the total number

of issued shares of the Company as at 30 September 2024
(i.e. 1,073,074,676 shares).

Share options (i)

Director’s interests in share options are set out in the
section headed “Share Option Scheme” below.

() ZFEROBETFARANBESEHAEE R
BEEBETTIEANBERZHNBEREA
HREPZHE -

(i) FHERERTQABDZATVERDNBBH
A EREERATMNS0%RIERFST &
AEIFEZLAF4,270,97502 15

(i) ZERMBIHBEEZEBITEELX
THAE-

(iv) ZEROEAMEFELIRERBEBWEL
THEFA

v) BOEDREBEEAQXBR-_Z_MNEIA

=t+HB%1TR% 4% (B11,073,074,6768%
B&1%) stE -

RBRRtE

EENBEBREZEDHN T X ERE
stEI—Hfe

2024/20257 s B A I A R A A



28

OTHER INFORMATION
H=E M

Save as disclosed above, as at 30 September 2024, none
of the directors and chief executive of the Company had
any interests or short positions in the shares, underlying
shares and debentures of the Company or any of its
associated corporations (within the meaning of Part XV
of the SFO) which were recorded in the register required
to be kept by the Company under Section 352 of the SFO,
or which were required to be notified to the Company
and The Stock Exchange of Hong Kong Limited (“Stock
Exchange”) pursuant to the Model Code for Securities
Transactions by Directors of Listed Issuers (“Model Code")
as set out in Appendix C3 to the Rules Governing the
Listing of Securities on the Stock Exchange (“Listing
Rules”). Nor any of the directors and the chief executive
had any interest in, or had been granted any right to
subscribe for the securities of the Company and its
associated corporations (within the meaning of Part XV
of the SFO) or had exercised any such right during the six
months ended 30 September 2024.

SHARE OPTION SCHEME

The Company'’s former share option scheme (2011 Share
Option Scheme”) was adopted by the Company on 21
September 2011 and was terminated on 25 August 2020.
Share options granted prior to the termination continued
to be valid and exercisable in accordance with the terms
of the 2011 Share Option Scheme. On 18 October 2024,
all unexercised share options under the 2011 Share
Option Scheme lapsed automatically on the expiry of
their exercise period.

The Company adopted a new share option scheme
("Existing Scheme”) on 25 August 2020, all executive or
non-executive directors and full-time employees of, and
consultants employed on a contract basis by, any member
of the Group are eligible to participate in the Existing
Scheme. No options have been granted under the
Existing Scheme since its adoption. The number of share
options available for grant under the Existing Scheme
mandate as at 1 April 2024 and 30 September 2024 was
109,092,467.

HANISON CONSTRUCTION HOLDINGS LIMITED

PREXFIIREEIIN R_TE_MFHLAB=1+
B AxRBREERESTHRAEMERER
B AEEAENEE (EERESFKRBER
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BN A RBRERF R EIRGIB3521F
AREZECSMA NREFEMESSH
BRAT (TH32FR) &5 EHARA (TEHR
A1) MERCFEz LR ETAEFETES
R HHRETR (MRETFR) BREEAE
Rz MR RE - BE_T
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SITHRABREARKREEERZEZE (EER
BERASIHROIEXVE) 2 ESFRHEREM
BmER T EAREMNERRAT REERK
ZEESHEITREEMNARER -

REhg st

FRBZRABRES (TT——RERE
&) BA RN _E——FAAZ-+—
ARMTER —_ ST _EFN\B_-_+HBKL-
RIEMBREZBREEBERNKRARES
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o
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Details of the movement of share options under the 2011
Share Option Scheme during the six months ended 30

OTHER INFORMATION

Hth &

BE_TZ_NFABR=+HLERER ZF
——BRESEIET ZRBREZEESFBT

September 2024 are as follows: T
Number of share options
EBREHE
Approximate
Balance Balance percentage of
as at as at issued shares
1.4.2024 Exercised Lapsed 30.9.2024 (Note Jii)
Name or Category Exercise price  Exercise period RZZZWE during during R-E_ME GBHITRG
of participant Date of grant per share  (Note j) ME—HZ  theperiod theperiod AB=+Hz HABEAL
SHERLHEY  RBUBH SRTHEE  TEDE () & RERT REIREHN e (i&tiii)
Directors
Ex
Cha Mou Daid, 18.10.2019 HK$1.16  18.10.2019 to 17.10.2024 5,454,000 - - 5,454,000 0.50%
Johnson ZZ-hETA+NE BT ZE-hE+ATNBE
BRE ZEIME+A+tH
Tai Sai Ho 18.10.2019 HK$1.16  18.10.2019 to 17.10.2024 5,454,000 - - 5,454,000 0.50%
s “Z-hE+B+N\E  E¥ex ZZ-AF+BAtTN\HE
“Z2ME+HA+tH
Chow Ka Fung 18.10.2019 HK$1.16  18.10.2019 to 17.10.2024 1,898,000 - - 1,898,000 0.17%
BE% ZE-nE+BtNE  E¥iexr ZE-nE+HB+TNHE
ZZME+HR+tH
Chan Pak Joe 18.10.2019 HK$1.16  18.10.2019 to 17.10.2024 1,090,000 - - 1,090,000 0.10%
Ak “E-hE+B+NE  E¥1exr ZE-AE+B+TNHE
ZEIME+A+tH
Subtotal 13,896,000 - - 13,896,000
gt
Other Employee 18.10.2019 HK$1.16  18.10.2019 to 17.10.2024 8,250,000 - (748,000) 7,502,000 0.69%
Participants “Z-hE+R+tNE  E¥ex ZZ-hE+BAtTN\HE
Hite52 8% ZZ2ME+HA+LR
Subtotal 8,250,000 - (748,000) 7,502,000
gt
Total 22,146,000 - (748,000) 21,398,000
b
Notes: Mk
(i)  The share options vested immediately on the date of grant. (i) FERR IR IR B HAEN B &R /88 ©
(i) No share options were cancelled during the period. (i)  HERA IR AE o
(iii) The percentage is calculated based on the total number of (i) BEBALEDBRELAATDRZZEZNEFABE=+HE

issued shares of the Company as at 30 September 2024 (i.e.

1,073,074,676 shares).

1T 488 (B01,073,074,676B% 8% 15) 51HE o
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INTERESTS OF SHAREHOLDERS
DISCLOSEABLE UNDER SFO

So far as is known to the Company, as at 30 September
2024, the interests of the shareholders (other than the
directors and chief executive of the Company) in the
shares and underlying shares of the Company as recorded
in the register required to be kept by the Company under

Section 336 of the SFO were as follows:

Long position in the shares of the Company

RERBRNZEE

RIBEESFRERAIAETFIREZ
AR fEm

BARATFRN R_E_OEALB=+H"K
R (ERQRAEBERRETBRABRN REA
BRI RABRRM P EA LSRN AR RE
BERIAERMNEIIKBEEZETMA
2RI -

Approximate
percentage of
issued shares

(Note vi)
Number of (LB E{TR
Name Capacity shares held BBt
218/ 4 517 Frs R 8B (Hiztvi)
CCM Trust (Cayman) Limited Trustee 487,702,041 45.44%
(“CCM Trust”) E5EA (Note i)
Interest of controlled corporations (Hrti)
REEE S
Mingly Corporation (“Mingly”) Interest of controlled corporation 104,243,301 9.71%
LHERZERBERAR (M7)) REEE S (Note i)
(Wiatii)
Mingly Asia Capital Limited Beneficial owner 104,243,301 9.71%
("Mingly Asia”) BEREBA
LBJ Regents (PTC) Limited (“LBJ") Trustee 67,829,571 6.32%
(formerly known as LBJ Regents g5t A (Note iii)
Limited) Interest of controlled corporation (Witiii)

(BIF8LBJ Regents Limited)

HANISON CONSTRUCTION HOLDINGS LIMITED
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Approximate
percentage of
issued shares

(Note vi)
Numberof  {5E#&1TRH
Name Capacity shares held BBt
aiE/ % 13 FrfsiRir#E (Hiztvi)
Wong Lui Kwok Wai Beneficial owner 58,460,619 5.44%
IEER EmAEBEA (Note iv)
Interest of controlled corporation (Hiztiv)
REABZ KD
Interest of spouse
EofED
Cha Mou Sing, Payson (Deceased) Beneficial owner 54,437,427 5.07%
THE (FH) BEmAA (Note v)
Interest of controlled corporations (Hiztv)
REZEZED
Notes: Fes
(i) These share interests comprise 383,458,740 shares directly 0) ZERMEZEIEHRHCCM TrustEBEREEZ
held by CCM Trust and 104,243,301 shares held indirectly 383,458,740 B H RiBBL N2 2B B AT
through Mingly’s wholly-owned subsidiary. CCM Trust is 151575 2104,243,301 IR B& {5 o CCM TrustiEB %
interested in 87.5% equity interest in Mingly. CCM Trust is 87.5%Z JEHE o CCM TrustEEASHAEEFR
holding the 383,458,740 shares as the trustee of certain but RB IS5 15 5383,458, 74003 B3 19 » 2 EEH >
not identical discretionary trusts of which members of the Cha HESHAETEERRERS (B0 aiETitE
Family (comprising, inter alios, Mr. Cha Mou Daid, Johnson s (KABEE)) o
(the Chairman of the Company)) are among the discretionary
objects.
(ii)  These share interests are held by Mingly indirectly through its (i) ZERHEXBRLNBEBEZ2EWE AT Mingly
wholly-owned subsidiary, Mingly Asia. AsiafSiZiFHa o
(i) These share interests comprise 61,022,931 shares directly (i) ZERMEROIEALBIEIEEE 261,022,931

held by LBJ and 6,806,640 shares held indirectly through Bie
Ju Enterprises Limited, its wholly-owned subsidiary. LBJ is
holding the 61,022,931 shares as the trustee of certain but
not identical discretionary trusts of which members of the Cha
Family (comprising, inter alios, Mr. Cha Mou Daid, Johnson
(the Chairman of the Company)) are among the discretionary
objects.

2024/2025H R &

R R RiEBE2EK B ASBie Ju Enterprises
Limitedf§1%1% 5 26,806,64088 8215 ° LB S 3EA
B AETARANIBEERFE61,022,9318K1%
ZECAZHNBEZHEAEFBEERRERS (BEF
BEEMELRE (RATERE)) °
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(iv)  Ms. Wong Lui Kwok Wai is the spouse of Mr. Wong Sue Toa,
Stewart and is deemed under the SFO to be interested in
48,704,157 shares beneficially owned by her spouse. Ms. Wong is
personally interested in 5,485,487 shares and owns 50% equity
interest in Executive Plaza Limited which is holding 4,270,975

shares of the Company.

(v) These share interests comprise 26,537,925 shares beneficially
owned by the late Mr. Cha Mou Sing, Payson and 14,189,502
shares and 13,710,000 shares held indirectly through
Accomplished Investments Limited and Kola Heights Limited,
respectively. These two companies are directly wholly-owned by
the late Mr. Cha.

(vi) The percentage is calculated based on the total number of
issued shares of the Company as at 30 September 2024 (i.e.
1,073,074,676 shares).

Save as disclosed above, as at 30 September 2024, the
Company has not been notified by any persons (other
than the directors and chief executive of the Company)
who had any interests or short positions in the shares and
underlying shares of the Company which were recorded
in the register required to be kept by the Company under
Section 336 of the SFO.

UPDATE ON DIRECTORS’ INFORMATION
PURSUANT TO RULE 13.51B(1) OF LISTING
RULES

Pursuant to Rule 13.51B(1) of the Listing Rules, the
changes in the information of the directors of the
Company are set out below:

(1)  Mr. Cha Mou Daid, Johnson has been reappointed
as a Co-opted External Member to the Finance
Committee of the Council of The Hong Kong
University of Science and Technology, after the end
of his last term on 30 June 2024.

HANISON CONSTRUCTION HOLDINGS LIMITED

(ivy TEEEZERTATHELEZRB LRES
SRBERAMBANBEEBERERZ
48,704,157 HHEREEZ TXLTEAAFE
5,485,487 KM LA ERERRATAN
50%f& 1 > 2 A EIFF A AR AT14,270,9758 815 ©

(v) ZERMEZOECSHREMNEREBTEZEEFTZ
26,537,925 B 5 UK 7 RlliEBAccomplished
Investments Limited&Kola Heights Limitedf###
B H914,189,5028% % 13,710,000 BR 17 © 2% i i
REHHEREREERZERT

(viy BALNREBEFAATINR-_Z-_EEALB=1+HE
21TIR1H 482 (BN1,073,074,676B%R%15) st & o

BREXFIIRBEN R_Z_OFEAB=1+
B> AABEFAMEBERMAL (EREEFER
REITHABRIN REQBRM RERR
PHREALEHRIN A QB RIEEF RIEEG
B3R AFEZE L MAZ A TR
Bo

RBiE EHHEAE13.51B(1)EKE
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RIEEHRAE1351B(MNE ARFTEEE
Bz SEETIMT :
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EMELLEBESESHZEATEREX
BRETHHFLZEGIEINBES -
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(2) Dr. Chan Fan Cheong, Tony has completed his term
of appointment as the President of King Abdullah
University of Science and Technology on 31 August
2024. Dr. Chan has also stepped down from: King
Abdulaziz City of Science & Technology, Future
Investment Initiative (FIl Institute), Kingdom of
Saudi Arabia (“"KSA"); Riyadh BioTech City, KSA;
and KSA Research Development and Innovation
Supreme Committee. Dr. Chan has been appointed
as a member of the International Advisory Board of
Westlake University in Hangzhou, China as from 19
October 2024. He also started, since October 2024,
as a Venture Partner for Beta Lab, a KSA-based
venture capital fund in technology.

(3) Ms. Hao Quan has been appointed as a director of
CICC Charity Foundation effective from 3 July 2024.

EMPLOYEES AND REMUNERATION POLICY

As at 30 September 2024, the Group (excluding its joint
ventures) had 548 employees (six months ended 30
September 2023: 545 employees). Staff costs of the Group
for the six months ended 30 September 2024 amounted
to HK$91.2 million (excluding directors’ emoluments)
(six months ended 30 September 2023: HK$88.8 million).
The Group offers competitive remuneration packages,
including discretionary bonus and share option scheme,
to its employees, commensurable to market level and
their qualifications. The Group also provides retirement
schemes, medical benefits and both in-house and
external training courses for employees.

OTHER INFORMATION
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2 BREEHITERZZZHENA=1+—
HSe EEER MLl BEERE KER
RZEHH -BRIELRBREUTEHEN
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CORPORATE GOVERNANCE

The corporate governance principles of the Company
emphasise a quality board of directors and transparency
and accountability. Throughout the six months ended
30 September 2024, the Company has complied with all
applicable code provisions of the Corporate Governance
Code as set out in Appendix C1 to the Listing Rules.

MODEL CODE FOR SECURITIES
TRANSACTIONS BY DIRECTORS

The Company has adopted the Model Code as set out
in Appendix C3 to the Listing Rules as the guideline for
securities transactions by directors and employees who
are likely to be in possession of inside information of the
Company.

Specific enquiry has been made to all the directors of
the Company and the directors have confirmed that they
have complied with the Model Code throughout the six
months ended 30 September 2024 or the period from the
appointment date to 30 September 2024 (for the director
appointed during the period).

PURCHASE, SALE OR REDEMPTION OF
LISTED SECURITIES

Neither the Company nor any of its subsidiaries
purchased, sold or redeemed any of the Company'’s listed
securities during the six months ended 30 September
2024.

HANISON CONSTRUCTION HOLDINGS LIMITED
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REVIEW OF INTERIM RESULTS

The Company has engaged Messrs. Deloitte Touche
Tohmatsu, the Group’s auditor, to assist the Audit
Committee of the Company to review the unaudited
condensed consolidated financial statements of the
Group for the six months ended 30 September 2024
in accordance with Hong Kong Standard on Review
Engagements 2410 “Review of Interim Financial
Information Performed by the Independent Auditor
of the Entity” issued by the Hong Kong Institute of
Certified Public Accountants. The unaudited condensed
consolidated financial statements for the period have
been reviewed by the Audit Committee.

On behalf of the Board

Cha Mou Daid, Johnson
Chairman

Hong Kong, 12 November 2024
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CONDENSED CONSOLIDATED STATEMENT OF PROFIT OR LOSS

gﬁ Eﬁ n‘7|'\ E %

FOR THE SIX MONTHS ENDED 30 SEPTEMBER 2024
BE_T_MFEAR=+HLXEAR

For the six months
ended 30 September
BENAAB=1+HLAER

2024 2023
“EIME “ET=HF
NOTES HK$°000 HK$'000
b= BT BETT
(Unaudited) (Unaudited)
(RIS T %) (R EZ)
Revenue WA 3 984,330 659,779
Cost of sales $HE R A (922,706) (612,482)
Gross profit EF 61,624 47,297
Other income Hang A 4 12,190 17,785
Other gains and losses Hih = R Es18 5 644 (25,032)
Impairment losses under expected TEHAfEEEIEERA T2
credit loss model, net AERIEFEE 6 (103,264) (17,063)
Marketing and distribution costs TG E KR #HE B (525) (469)
Administrative expenses TEREZ (49,160) (55,469)
Loss on change in fair value of  REYEZ ATFEEEF
investment properties K548 1 (94,558) (21,157)
Share of loss of an associate DMEEE A TR - (7)
Share of profits (losses) TMEEETERR
of joint ventures (E548) 8,189 (19,532)
Finance costs B EH (26,150) (36,489)
Loss before taxation PRI AT S 18 7 (191,010) (110,136)
Tax (expenses) credit M\ FED B 8 (2,072) 2,053
Loss for the period RAANES$8 (193,082) (108,083)
Loss per share BiESE
Basic (HK cents) EHK GB1b) 10 (18.0) (9.9)
Diluted (HK cents) #E AL 10 (18.0) (9.9)

HANISON CONSTRUCTION HOLDINGS LIMITED
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CONDENSED CONSOLIDATED STATEMENT OF PROFIT OR LOSS AND OTHER COMPREHENSIVE INCOME
BRGRERm AN EEN @R

FOR THE SIX MONTHS ENDED 30 SEPTEMBER 2024
BE_T_MFEAR=+HILKXER

For the six months
ended 30 September
B#ENAA=1+HLAER

2024 2023
—EomE —Eo=f
HK$'000 HK$'000
BETT BT T
(Unaudited) (Unaudited)
(RREIZ) (R E1Z)
Loss for the period HARESIE (193,082) (108,083)
Other comprehensive income (expense): E1 2R (ZH) :
Items that may be subsequently AR REEN P EE B
reclassified to profit or loss: ZHEE
Exchange differences arising on MEBINEREEZ
translation of foreign operations EREEE 137 (362)
Share of exchange differences of a MEERELREZ
joint venture EREER 1,908 (4,427)
2,045 (4,789)
Total comprehensive expense HAZ2EZ H4ERE
for the period (191,037) (112,872)
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CONDENSED CONSOLIDATED STATEMENT OF FINANCIAL POSITION

FEBRAR & M iR

AT 30 SEPTEMBER 2024
RIE-WFEAB=+H

30.9.2024 31.3.2024
—EBIMmE =l 0= 3
hB=+H =BA=+—H
NOTES HK$'000 HK$'000
M35k BETT BT T
(Unaudited) (Audited)
(REEE1%) (R E1Z)
Non-current assets EREBEE
Investment properties KEYE 1 2,197,980 2,743,080
Property, plant and equipment  ¥J¥ - BE KRR HE 11 295,813 300,638
Right-of-use assets FRAEEE 11 4,696 4,047
Interests in joint ventures aEhE R 12 98,745 88,648
Loans to joint ventures EETEEXR 13 987,026 1,036,628
Deferred tax assets RERIEEE 5,343 5,340
3,589,603 4,178,381
Current assets MEEE

Properties under development BREPZHFEME
for sale 1,162,000 1,039,000
Inventories =75 4,479 4,338
Contract assets SHEE 14 379,981 308,982

Debtors, deposits and FEWFRIE s HE R
prepayments FATFRIE 15 135,807 94,620

Financial assets at fair value ERBEGERATENE

through profit or loss ZHBEE 284 263
Taxation recoverable AR [EIFRIE - 2,001
Cash and cash equivalents BHEMBREEEE 351,334 441,485
2,033,885 1,890,689
Assets classified as held for sale  DiEAFIEHELBE 16 451,570 157,050
2,485,455 2,047,739

HANISON CONSTRUCTION HOLDINGS LIMITED
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CONDENSED CONSOLIDATED STATEMENT OF FINANCIAL POSITION
EERAR & MBI R

AT 30 SEPTEMBER 2024
R-IZEZOFAR=H

30.9.2024 31.3.2024
—EMNE —E-ME
HAB=+H =BA=+—H
NOTES HK$'000 HK$'000
lbES BT 5T BT
(Unaudited) (Audited)
(REEEZ) (8B FE1Z)
Current liabilities mENaE
Trade and other payables FE {5 FRIE K E Ath
FE(TFRIE 17 482,982 495,578
Provisions BHE 9,610 16,470
Lease liabilities HEaRE 3,879 3,026
Taxation payable FE{IHRIE 21,117 20,225
Bank loans — amounts due within $R{ITEZH - —E K
one year P& {3 7RIE 18 1,128,368 1,878,072
1,645,956 2,413,371
Net current assets (liabilities) RENEEFE
(BEE5H 839,499 (365,632)
Total assets less current liabilities (BB ERAENEE 4,429,102 3,812,749
Non-current liabilities ERENEE
Bank loans — amounts due after $R{TEZH—R—F1%
one year &S FRIE 18 802,632 -
Provisions BHE 39,590 34,869
Deferred tax liabilities IRERIBEEE 6,719 6,477
Lease liabilities HEaE 4,672 4,877
853,613 46,223
3,575,489 3,766,526
Capital and reserves BARKEHE
Share capital %N 19 107,307 107,307
Reserves Edi] 3,468,182 3,659,219
3,575,489 3,766,526
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CONDENSED CONSOLIDATED STATEMENT OF CHANGES IN EQUITY

GLEERES =g

HEEE

FOR THE SIX MONTHS ENDED 30 SEPTEMBER 2024

BE_Z_MEAB=+HLEREAR
Attributable to owners of the Company
FRARBAEL
Share-based Treasury Property
Share  Contributed Special compensation shares  revaluation  Translation Goodwill ~ Accumulated
capital surplus reserve reserve reserve reserve reserve reserve profits Total
MRf%f
Bk BARE  RAHE NHeHE ERROGE MEEREE  REEE  BEHE  BHED @zt
HK$'000 HKS$000 HKS000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000
Atn  ARTm  EBTm  E%Tn BBTm ABTn A%Tn B%Tn BETn BETn
At 1 April 203 RZEZ=EMB-H 109,629 417,202 21,941 5,194 (6,129) 23,689 (517) (78) 3,506,405 4,072,682
Loss for the period BRER - - - - - - - - (108083 (108,083)
Exchange differences arising on hEENERELERER
translation of foreign operations - - - - - - (362) - - (362)
Share of exchange differences of HMEGEREZERER
a joint venture - - - - - - (4421) - - (4421)
Total comprehensive expense BRREXLEE
for the period - - - - - - (4,789) - (108,083) (112,872)
Dividend paid (Note 9) BfiZkE () - - - - - - - - (54,405) (54,405)
Share options lapsed BREEY = = = (336) = = = = 336 S
Repurchase of shares &R - - - - (19,999) - - - - (19,999)
Transaction costs attributable to EBRAEEZXARE
repurchase of shares - - - - (151) - - - - (151)
Cancellation of shares HERA 2322 (23957) = = 26,279 = = = S S
At30 September 2023 (unaudited)  WZEZZEABZTH RERH) 107307 3845 21,941 4,858 . 23,689 (9,960) (18) 3344283 388525
At 1 April 2024 RZEZMEMB-H 107,307 393,245 21,941 45711 - 23,689 (10,027) (78) 325812 3,766,526
Loss for the period il - - - - - - - - (19308)  (193082)
Exchange differences arising on BEENERELZERER
translation of foreign operations - - - - - - 137 - - 137
Share of exchange differences of PMEEECEZERER
ajoint venture - - - - - - 1,908 - - 1,908
Total comprehensive income (expense) AR EME (X it) 45
for the period - - - - - - 2,045 - (193,082) (191,037)
Share options lapsed BREXN - - - (150) - - - - 150 -
Reclassification to accumulated profits ~ HENENERHBER 4R
upon disposal of properties - - - - - (22,708) - - 2,708 -
At 30 September 2024 (unaudited) FZMEAR=+A (RKEEH) 107,307 393,245 21,941 4827 = 981 (7,982) (78) 3055648 3,575,489

HANISON CONSTRUCTION HOLDINGS LIMITED
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CONDENSED CONSOLIDATED STATEMENT OF CASH FLOWS
BERtR S IRE M E

FOR THE SIX MONTHS ENDED 30 SEPTEMBER 2024
BE_T_MFEAR=+HILKXEAR

For the six months
ended 30 September
BEAB=1+HLAKEAR

2024 2023
“EINE —EC=F
HK$'000 HK$'000
BT BT 5T
(Unaudited) (Unaudited)
(RE&EIZ) (R EZ)
Operating cash flows before CEETEHRIZEE
movements in working capital WRER 23,502 7,178
Increase in properties under BREPZHFEYEIEM
development for sale (92,249) (50,163)
Increase in contract assets BHBEEEMN (71,286) (20,500)
(Increase) decrease in debtors, FEWERIE 32 2 K FE (T
deposits and prepayments FRIE (g h0) AL (41,180) 25,467
Decrease in trade and P& 15 FRIE K H fth FE (<
other payables RIE D (17,606) (31,569)
(Decrease) increase in provisions & GEi2) 0 (2,139) 954
Hong Kong Profits Tax refunded BIREEEFEFR 1,060 512
Interest paid B2fAFE (56,286) (43,295)
Other operating cash flows Hin&EZEWRE R (139) (929)
Net cash used in BREEXR Y
operating activities HE5%8 (256,323) (112,345)
Investing activities KREFER
Purchase of property, plant and HREWY ¥ BE KR E
equipment (3,308) (1,157)
Purchase of investment REREME
properties (1,028) (327)
Proceeds from disposals of HEVE - -BEK
property, plant and equipment  RFEFFISTUE - 66
Proceeds from disposals of assets HEDIEAIFELHES
classified as held for sale and ERESEARER
liabilities associated with assets E&EZEHBEZEGEZ
classified as held for sale Frigsia 157,050 2,100
Deposits received for assets MOBEARELHEEE
classified as held for sale BBz s 5,010 6,800
Loans to joint ventures SETEEN (46,200) (45,350)
Other investing cash flows HMRERESR 2,854 1,580
Net cash from (used in) kB (AR BREXEHZ
investing activities R& 35 114,378 (36,288)
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CONDENSED CONSOLIDATED STATEMENT OF CASH FLOWS

BRRGREEREE

Nl =1
/ﬁEE

FOR THE SIX MONTHS ENDED 30 SEPTEMBER 2024
BE_T_MFEAR=+HLXEAR

For the six months
ended 30 September
BEAA=+HLAREA

2024 2023
“EME ==
HK$'000 HK$'000
BT T BT
(Unaudited) (Unaudited)
(REBEIZ) (KRR E1Z)
Financing activities =
Dividends paid BZiRE — (54,405)
New bank loans raised HEIRITER 526,000 286,972
Repayment of bank loans EBEIRITEN (473,072) (115,965)
Repayment of lease liabilities EBEHEaR (1,271) (927)
Payment on repurchase of EIf= S5 PANEN
ordinary shares - (19,999)
Transaction costs attributable to  [EIFER {7 EMEZ
repurchase of shares RB A - (151)
Net cash from financing activities RERIEXHE
REBEE 51,657 95,525
Net decrease in cash and RERREFERD
cash equivalents FEEE (90,288) (53,108)
Cash and cash equivalents at the HB#IRERITELZLE
beginning of the period 441,485 399,488
Effect of foreign EXEFH o E
exchange rate changes 137 (362)
Cash and cash equivalents at the HIXBERIRESZHE
end of the period 351,334 346,018
Analysis of balances of cash and RE&EKRIREFELEFZ
cash equivalents paiis
Bank balances and cash RITEGRRIRS 351,334 346,018

HANISON CONSTRUCTION HOLDINGS LIMITED
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BASIS OF PREPARATION

The unaudited condensed consolidated financial
statements have been prepared in accordance
with Hong Kong Accounting Standard 34 “Interim
Financial Reporting” issued by the Hong Kong
Institute of Certified Public Accountants (“HKICPA")
as well as the applicable disclosure requirements
of Appendix D2 to the Rules Governing the Listing
of Securities on The Stock Exchange of Hong Kong
Limited (the “Stock Exchange”) (the “Listing Rules”).

PRINCIPAL ACCOUNTING POLICIES

The condensed consolidated financial statements
have been prepared on the historical cost basis
except for certain properties and financial
instruments, which are measured at fair values, as
appropriate.

Other than additional accounting policies resulting
from the application of amendments to Hong
Kong Financial Reporting Standards (“HKFRSs")
and application of an accounting policy which
became relevant to the Group, the accounting
policies and methods of computation used in the
condensed consolidated financial statements for the
six months ended 30 September 2024 are the same
as those presented in the Group’s annual financial
statements for the year ended 31 March 2024.

2024/2025H R &

NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

AR & M SRR MY EE

FOR THE SIX MONTHS ENDED 30 SEPTEMBER 2024

BE_Z_MNFENAA=+HILANEA

mANEE

AEBZERGREUHFRERDIREER
gt g ((EBEMAE)) Bz
ERAGENS =+ IR PR FHR
TIREBMEXZRARAE (TR
PRy s8%5 L RA (TE™RR) MiEkD2
PRz BRNBEREPRSR -

FEFHHE

BRETHMERMBIADUATENE
5h > APRAR B M BRI IRIBE LA
HEERN WEA) -

PrARBEAMBREER (EBMB
HREZER ) ZEFTARER 7 REING 5T
RERFAEAERERNESTEEIN
BHE_Z_NWFEAB=1THLEREBZ
RS MBI Z 5t BR &
SFEANEAXEEBREZS_NF=
B=1+t—BLEEZFEMHERRFME
HZE—5 o

LI P A B2
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
R4 & MR R M EE

FOR THE SIX MONTHS ENDED 30 SEPTEMBER 2024
BE_T_MFEAR=+HLXEAR

Application of amendments to HKFRSs

In the current interim period, the Group has applied
the following amendments to HKFRSs issued by the
HKICPA, for the first time, which are mandatorily
effective for the Group’s annual period beginning
on 1 April 2024 for the preparation of the Group's
condensed consolidated financial statements:

Amendments to HKFRS 16 Lease Liability in a Sale and
Leaseback

Classification of Liabilities as
Current or Non-current and
related amendments to Hong
Kong Interpretation 5 (2020)

Non-current Liabilities with
Covenants

Supplier Finance Arrangements

Amendments to HKAS 1

Amendments to HKAS 1

Amendments to HKAS 7
and HKFRS 7

The application of the amendments to HKFRSs in
the current interim period has had no material
impact on the Group’s financial positions and
performance for the current and prior periods and/
or on the disclosures set out in these condensed
consolidated financial statements.

HANISON CONSTRUCTION HOLDINGS LIMITED
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
R4 & MR R M EE

FOR THE SIX MONTHS ENDED 30 SEPTEMBER 2024
BE_T_MFEAR=+HILKXER

3. REVENUE AND SEGMENT 3. WARSEEN
INFORMATION
Revenue represents the aggregate of the amounts WATEHIARERZETRREESL K&
received or receivable from construction contracts, HMEIRSN ZREEMHN -BERE
interior and renovation contracts, installation mZHE REMEREREEREZ
of building materials, sales of health products, B EIRIEEY EREZAERA
provision of property agency and management ZHERE OWUWT -

services and lease income from property investment
during the period, and is analysed as follows:

Disaggregation of revenue KA

For the six months
ended 30 September
BENAA=1+HLNER

2024 2023
—T@mE TEI=F
HK$'000 HK$'000
BET T BT T
(Unaudited) (Unaudited)
(RIS %) (R E1Z)
Recognised over time: WE s ST -
Revenue from construction BESHIEZWA
contract work 735,651 445,397
Revenue from interior and KR EEIREENZ
renovation contracts WA 125,971 116,065
Revenue from installation of LEEREM L Z WA
building materials 78,062 57,376
Property management service MEEERFUA
income 6,851 2,463
Recognised at a point in time: £ F1E 5 R BL R R -
Sales of health products BEERZIHESLE 6,109 5,169
Property agency service income  #ERIBARFSURA 539 611
Revenue from contracts REEFEHNZHWA
with customers 953,183 627,081
Fixed-lease income from MEREZEEHAEWA
property investment 31,147 32,698
984,330 659,779
Geographical market: MEM :
Hong Kong &8 984,330 659,779
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
R4 & MR R M EE

FOR THE SIX MONTHS ENDED 30 SEPTEMBER 2024
BE_T_MFEAR=+HLXEAR

Segment information

The Group is organised into seven operating
divisions: construction, interior and renovation
works, design, supply and installation of building
materials, sales of health products, property
investment (representing lease income from
property investment), property development and
provision of property agency and management
services. These divisions are the basis on which
the Group reports its financial information
internally and are regularly reviewed by the
executive directors of the Company, being the
chief operating decision makers, for the purpose of
allocating resources to segments and assessing their
performance.

(@) Segment revenues and results

The following is an analysis of the Group's
revenue and results by operating and
reportable segment:

For the six months ended 30 September 2024

SEEH

FEENEEBRIBTE  BE K
MREETIRR - BEMBR  HER
ZE - BREERZHE - MERE B
EREBEHEWRA) MEZERRMER
BREERBZRME FEFBULEFD
BREERTHABUHEER  LHE
NEHITESR (BEBEERERE) ©H
BERUNREDERZERETEED
F2RH-

() DEWARER

UTHFERZKERTZRD
BZWAKRERZ D

BE_Z_NFAA=+HLRX

(unaudited) B (RETEZ)
Interior Property
and Building Health Property Property  agency and Segment
Construction ~ renovation materials products investment  development  management total  Eliminations  Consolidated
BE RMREE  EEMR ERER NERE  MEER MEREREE DR it L
HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HKS'000 HK$'000 HK$'000
AWTn  ERTn ERTn ERTm ERfn ERTn ERTm ERTm EMTm EETR
REVENUE 0N
External sales i 735,651 125971 78,062 6,109 31,147 - 739 984,330 - 984,330
Inter-segment sales MRERHIHE 560 3450 230 3 4485 - - 10,738 (10,738) -
Total @t 736211 12941 80,292 6,122 35,632 - 739 995,068 (10,738) 984330
RESULTS 24
Segment results HELE 12816 (9,238) n 28 (147,118) (33213) 2 (176,962) - (176,962)
Unallocated expenses RAERH (16,120
Loss for the period BREE (193,082)

HANISON CONSTRUCTION HOLDINGS LIMITED
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For the six months ended 30 September 2023
(unaudited)

NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

AR & M SRR MY EE

FOR THE SIX MONTHS ENDED 30 SEPTEMBER 2024

BE_Z_MNFENAA=+HILANEA

BE_ZE_=FhAB=+HL~K
B REEZ)

Interior Property
and Building Health Property Property  agency and Segment
Construction ~ renovation materials products i lop total  Eliminations  Consolidated
BE EMREE  BEMR ERER NERE  MEEE MEREREE DB i &8
HKS'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HKS'000
EiTn  ENTn ENTn EMTm EMTm ERTm BMTm BETm AETn AT
REVENUE 0N
External sales HiEE 45397 116,065 57,376 5,169 32,698 - 3074 659,779 - 659,779
Inter-segment sales NEERMIHE 683 25,33 465 241 4485 - - 33440 (33,440) -
Total it 446,080 141,400 57,841 7,641 37183 = 3,074 693,219 (33,440) 659,779
RESULTS <
Segment results PEES 4,087 (11,09) (265) (470) (36,959) (48,896) ® (93,602) - (93,602)

RAEZH

Unallocated expenses

HhER

Loss for the period

The accounting policies of the operating
segments are the same as the Group's
accounting policies. Segment results represent
the results from each segment without
allocation of interest income earned and
administration costs incurred by head office
and the inactive subsidiaries. This is the
measure reported to the chief operating
decision makers for the purposes of resource
allocation and performance assessment.

Inter-segment sales are charged by reference to
market prices.

2024/2025H R &

(14,481)

(108,083)

BRENDHBZETHRALRE
Bt BE R DEEAEAR
BEDEEEZEE  LRDEMR
SRS Y GNP E 3
REREZBZMEB AR ZITHA
Ao lEThmEBREERREZHRU
FERDERERRFEZEH-

DEEBRZHEI2ZMES
o
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
R4 & MR R M EE

FOR THE SIX MONTHS ENDED 30 SEPTEMBER 2024
BE_T_MFEAR=+HLXEAR

(b) DEEERER

(b) Segment assets and liabilities

UTHEEBRZEERTE2RS

The following is an analysis of the Group's

48

assets and liabilities by operating and v BEERBEDN:
reportable segment:
30.9.2024 31.3.2024
—EmE —_E_mE
hB=+H =HA=+—H
HK$°000 HK$'000
BETT BT T
(Unaudited) (Audited)
(REEE%) (RREZ)
Segment assets DEEE
Construction B 581,393 638,954
Interior and renovation 25 R ME1E 157,766 168,761
Building materials BEME 96,525 90,981
Health products BEEm 14,926 14,739
Property investment YIERKRE 2,977,614 3,197,862
Property development MEZR 2,061,366 1,929,024
Property agency and MEREBERERE
management 34,974 31,997
Total segment assets DIEEELEE 5,924,564 6,072,318
Unallocated assets KROMEE 150,494 153,802
Consolidated assets EEEE 6,075,058 6,226,120
Segment liabilities nEAaR
Construction BE 478,067 449,316
Interior and renovation B R 4E(E 31,373 36,910
Building materials BEMK 44,540 23,129
Health products REE® 2,446 2,890
Property investment MERE 1,933,246 1,933,793
Property development MEERE 69 69
Property agency and MENRERER
management 1,469 755
Total segment liabilities DB EEEE 2,491,210 2,446,862
Unallocated liabilities RoEEE 8,359 12,732
Consolidated liabilities meaE 2,499,569 2,459,594

HANISON CONSTRUCTION HOLDINGS LIMITED
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
R4 & MR R M EE

FOR THE SIX MONTHS ENDED 30 SEPTEMBER 2024
BE_T_MFEAR=+HILKXER

For the purposes of monitoring segment AREEIPBEERN BB

performance and allocating resources between BIR:

segments:

e all assets are allocated to operating s MREDRHMAFZEHEA
segments other than central bank Bl ZHRRBITERERRE
balances and cash of head office and ETERWMEIN FREEE
other inactive subsidiaries, certain self- HRRELENE &

used properties; and

e all liabilities are allocated to operating s MRETRFEEMBATZ
segments other than other payables of HMMEMRIBIN FRE&E
head office and the inactive subsidiaries. HoREREDE-

4. OTHER INCOME 4. Hfthig A

For the six months
ended 30 September
BEARB=1+HL~KEAR

2024 2023
—T@mE “ET=HF
HK$'000 HK$'000
BT BET T
(Unaudited) (Unaudited)
(REEE1%) (R EZ)

Interest income from joint RESEEEZFSUWA
ventures 7,182 9,619
Bank interest income IRITFI S WA 2,838 1,025
Others HAth 2,170 7,141
12,190 17,785
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

EBRAR & M TSR M EE

FOR THE SIX MONTHS ENDED 30 SEPTEMBER 2024
BE_T_MFEAR=+HLXEAR

5. OTHER GAINS AND LOSSES 5. HithzsREsiE
For the six months
ended 30 September
B#ENA=+HLENREAR
2024 2023
HK$'000 HK$'000
BETT BT T
(Unaudited) (Unaudited)
(RS E1%) (R EZ)
Gain on disposal of property, HEME - BERSEZHEZ
plant and equipment Wz - 66
Exchange gain (loss) R (§518) 8 (52)
Gain (loss) on change in fair value FERBHEAFEAEZ
of financial assets at fair value MBEEZATFEEEFZ
through profit or loss Wik (B518) 21 (77)
Reversal of write-down WOR ] (MR ERER 2
(write-down) of properties FEME
under development for sale 615 (24,969)
644 (25,032)
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

6. IMPAIRMENT LOSSES UNDER EXPECTED
CREDIT LOSS MODEL, NET

AR & M SRR MY EE

FOR THE SIX MONTHS ENDED 30 SEPTEMBER 2024
BE_T_MFEAR=+HILKXER

6. FHIGEEGEREXTZRERS
BB

For the six months
ended 30 September
B#ENA=+HLNREAR

2024 2023
T lmE BT
HK$'000 HK$'000
BETT BT T
(Unaudited) (Unaudited)
(REEE1%) (R E1Z)
Reversal of impairment losses U T B B SR []
(impairment losses), net, HEEE (REEE)
recognised on: BER

Trade debtors FEUW R 1B 7 112
Contract assets (287) (121)
Loans to joint ventures (102,984) (17,054)
(103,264) (17,063)

2024/20257 s B A I A R A A
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
R4 & MR R M EE

FOR THE SIX MONTHS ENDED 30 SEPTEMBER 2024
BE_T_MFEAR=+HLXEAR

7. LOSS BEFORE TAXATION 7. B&R¥AiEE

For the six months
ended 30 September
BEAA=+HLAREA

2024 2023
HK$'000 HK$'000
BETT BT T
(Unaudited) (Unaudited)
(RS E1%) (R EZ)
Loss before taxation has been bRIZAIRTIE E R
arrived at after charging (GtA) -
(crediting):
Depreciation of property, plant  ¥¥ - -BERREZITE
and equipment 8,133 7,876
Less: Depreciation expenses A EERIEERASH
included in the cost EX W
of sales (777) (468)
7,356 7,408
Depreciation of right-of-use EREEEZIE
assets 1,270 872
Less: Depreciation expenses A EERIEERIASH
included in the cost EXH
of sales (921) (546)
349 326
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
R4 & MR R M EE

FOR THE SIX MONTHS ENDED 30 SEPTEMBER 2024
BE_T_MFEAR=+HILKXER

8. TAX (EXPENSES) CREDIT 8. WM& B IER

For the six months
ended 30 September
BEAA=+HLAEA

2024 2023
—EME —B=
HK$°000 HK$'000
BT T AT
(Unaudited) (Unaudited)
(R EIZ) (R E1Z)
The (charge) credit comprises: (#0B%) 5T ABIE .
Hong Kong Profits Tax BEBEFER
Current tax EHATRIA (1,833) (828)
Deferred taxation IRIERIE (239) 2,881
(2,072) 2,053
Hong Kong Profits Tax for both periods is calculated M 1EHARE R & B SRR AR (G5t FE
at 16.5% of the estimated assessable profits for FREFZ216.5%51 8 EBIR M AT
the period, except for the group entity which is a SRREFEETHNEERZENEE
qualifying corporation under the two-tiered profits BRI -MZEEERMS > BB
tax rates regime. For this group entity, the first HK$2 2,000,000t 2 FESR M A FI TR %8.25%
million of assessable profits are taxed at 8.25% and B SR TR ETAIERE16.5%
the remaining assessable profits are taxed at 16.5%. =i o
9. DIVIDENDS 9. K2
No dividends were paid, declared or proposed MR HAERR R EE s SR ERIK
during the interim period. The directors of the BRE -AREEEZCEERF AP
Company have determined that no dividend will be HAREE AR S o

paid in respect of the interim period

2024/20257 s B A I A R A A
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

EBRAR & M TSR M EE

FOR THE SIX MONTHS ENDED 30 SEPTEMBER 2024
BE_T_MFEAR=+HLXEAR

10. LOSS PER SHARE

The calculation of basic and diluted loss per share
for the period attributable to owners of the
Company based on the following data:

10. BiREE#E

TABEEANEGEBRASRESNREE
ERTIRBEUATEEE

For the six months
ended 30 September
BEAB=1+HLKEAR

2024 2023
o112 3 —2_=
HK$°000 HK$'000
BETT BT T
(Unaudited) (Unaudited)
(RREIZ) (R E1Z)
Loss for the purpose of basic and SR E 74~ K& i##
diluted loss per share 51BNV E 18 (193,082) (108,083)
For the six months
ended 30 September
BEAA=1+HLAEA
2024 2023
—EINE TEI=fF
‘000 ‘000
T & Tz
Number of shares RHEE
Weighted average number of Mt EEREARREEGE
ordinary shares for the purpose B9 @A NI F L
of calculating basic and diluted
loss per share 1,073,075 1,089,471

The weighted average number of ordinary shares
for the purpose of calculating basic and diluted loss
per share has taken into account the ordinary shares
repurchased from the market during the six months
ended 30 September 2023.

For the six months ended 30 September 2024 and
2023, the computation of diluted loss per share does
not assume the exercise of all of the Company’s
outstanding share options as their assumed exercise
would result in a decrease in loss per share.

HANISON CONSTRUCTION HOLDINGS LIMITED
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

11. MOVEMENTS IN INVESTMENT

AR & M SRR MY EE

FOR THE SIX MONTHS ENDED 30 SEPTEMBER 2024
BE_T_MFEAR=+HILKXER

M. REME -VE - -BERSKE

PROPERTIES, PROPERTY, PLANT AND UREREEEZESH
EQUIPMENT AND RIGHT-OF-USE
ASSETS
Investment properties KREME
HK$'000
BT T
FAIR VALUE NEE
At 1 April 2024 (audited) AZTEMOFEMB—H (K8E%) 2,743,080
Additions nNE 1,028
Change in fair value NFEE (94,558)
Transfer to assets classified as held for sale EREQEARFEHEEE
(note 16) (FF5E16) (451,570)
At 30 September 2024 (unaudited) RZE_MFAB=+H
(RE&EZ) 2,197,980

The fair values of the Group's investment properties
at 30 September 2024 have been arrived at on
the basis of a valuation carried out by Colliers
International (Hong Kong) Limited (“Colliers”)
(31 March 2024: Colliers), an independent property
valuer not connected with the Group. The valuer
has appropriate qualifications and recent experience
in the valuation of similar properties in the
relevant locations. The valuations of properties
amounting to HK$1,549,980,000 (31 March 2024:
HK$1,550,080,000) were arrived at by reference to
the income capitalisation method which is based
on the capitalisation of the net income potential by
adopting an appropriate capitalisation rate, which
is derived from analysis of sale transactions and
interpretation of prevailing investor requirements
or expectations. The valuation of other properties
amounting to HK$648,000,000 (31 March 2024:
HK$1,193,000,000) was arrived at by reference to
market evidence of transaction prices of similar
properties, with adjustments on adopted market
prices.

FEEZREMER_T-_NFEAA
=t+HZAFEDERHAKXERT
BEAEZBIMELENS HEEY
XEEH (BB ARARE (Mmh) T
“THE=ZA=+—H:8h) &BiTzME
BET HEMAGESEERBRIAH
LEAERMt E M F R EEITH(E X
BBMABRLCEIMSEZYMEGRES
#1#51,549,980,0007 Tt (ZE-_WE=H
=+—H : ##1,550,080,0007T) > ttF5
ERBERMESNERCLERREE
WA RREEERL MARMLEEDHE
HERZZAMURHERKREEZE
KRFEFEHHz2EBMEL -2 REWE
ZHIBRZEEMEE ZEMYEKE
#781£648,000,0007t (ZE_ME=H
=+—0 : #%§1,193,000,0007T) * AR
BFTRANHEFLRE
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

EBRAR & M TSR M EE

FOR THE SIX MONTHS ENDED 30 SEPTEMBER 2024
BE_T_MFAA=+HILXER

Analysis of investment properties held by the
Group in the condensed consolidated statement of

BB E BRI PLEEIGTEZ
REWED

financial position
Fair value as at
RUTHBZATE
Investment properties Valuation method 30.9.2024 31.3.2024
—EME T TE
KREME HERE hB=+H =B=+—H
HK$'000 HK$’'000
BB BETT
(Unaudited) (Audited)
(KRBT (RRE1Z)
Commercial Income capitalisation approach 1,549,980 1,550,080
[HES WABAREE
Commercial Direct comparison method 645,000 673,000
[HES BHEEBOX
Industrial Direct comparison method 3,000 3,000
T HIZLE®E
Residential Direct comparison method - 517,000
F=E BHIFEROX
2,197,980 2,743,080
Property, plant and equipment ME--BERHE

During the current interim period, the Group
acquired property, plant and equipment at
approximately HK$3,308,000 (six months ended 30
September 2023: HK$1,157,000).

Right-of-use assets

During the current interim period, the Group
entered into or renewed lease agreements for
offices for the periods covering 1 year to 2 years
(six months ended 30 September 2023: 1 year to
2 years). On lease commencement, the Group
recognised HK$1,919,000 (six months ended 30
September 2023: HK$1,561,000) of right-of-use
assets and HK$1,919,000 (six months ended 30
September 2023: HK$1,561,000) of lease liabilities.

MAFHBPRE ZEEBUHNEBE
3,308,0007¢ (BE_E_=FhB=+
HIE/REA : #BH%1,157,0007T) WEEY
¥ BEKRHEE

EREEE

PRSI AEBMBAETILR

SEHERE AR SERMFE@EEZ
E=_FHNA=1+HLNER : —&F=F
ME) cMIEEMAER ) AEERIER
B EBN1,919,000T (BE-_ZE_=
FENAB=1+HIEREA : &¥1,561,000
7T) RIEEAEANE1,919,0007T (B =E
ZET=FAA=+HLKER : B
1,561,0007T) °
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

12. INTERESTS IN JOINT VENTURES

AR & M SRR MY EE

FOR THE SIX MONTHS ENDED 30 SEPTEMBER 2024
BE_T_MFEAR=+HILKXER

12. BELFRZ#ED

30.9.2024 31.3.2024
T mE - 110 f= 2
hAB=+H =B=+—H
HK$'000 HK$'000
BT BT
(Unaudited) (Audited)
(R EZ) (&%)
Interests in joint ventures BEEEATE
comprise:
Cost of unlisted investments in W EEEEFLEHREZ
joint ventures D& 242,424 242,424
Share of post acquisition results T fEHBER Z &K
and other comprehensive Hth2ExZ H (REKZ
expense, net of dividends B2
received (143,679) (153,776)
98,745 88,648

The principal activities of the joint ventures of the
Group are property development and investment

FEESECREZTRETANERH
BRYMEZRAREERE  UREAEER

projects in Hong Kong and were made in proportion REESERERTMMGZERLEGIIEL
to the Group’s interest in the respective joint FHEE o

venture companies.

All joint ventures are accounted for using the equity FrEaEtEFEREREINZEREM
method in these consolidated financial statements. BIRRARR
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TECWFAAZTHLERER

13. LOANS TO JOINT VENTURES

NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
R4 & MR R M EE

FOR THE SIX MONTHS ENDED 30 SEPTEMBER 2024

13. BELEEM

30.9.2024 31.3.2024

ZEZNE —EIEF

AB=+H =B=+—H

HK$°000 HK$'000

BT BT T

(Unaudited) (Audited)

(REEE1%) €$=220)

Loans to joint ventures EETEER 987,026 1,036,628

As at 30 September 2024, loans are granted to
joint ventures engaging in property development
and property investment in Hong Kong. The loans
amounted to HK$392,790,000 (31 March 2024:
HK$420,381,000) are unsecured, interest bearing
at 3.00% (31 March 2024: 4.25%) per annum and
repayable on demand. The remaining loans to joint
ventures are unsecured, non-interest bearing and
repayable on demand. The Group has no intention
to request for repayment of the loans amounting to
HK$987,026,000 (31 March 2024: HK$1,036,628,000)
within the twelve months from the end of the
reporting period. Accordingly, the loans are
classified as non-current assets.

For the purpose of internal credit risk management,
the Group regularly monitors the business
performance of joint ventures. Before granting
the loans to joint ventures, the management of
the Group has obtained understanding to the
financial background and business performance
of the joint ventures. The Group’s credit risks in
these balances are mitigated through monitoring
the value of the assets held by the joint ventures
and the power to participate or jointly control
the relevant activities of these entities and where
applicable, including participation in their financial
and operating policies, and which are subject to the
Group's financial and investment requirements. As
at 30 September 2024, the gross carrying amounts
of loans to joint ventures are HK$1,225,039,000 (31
March 2024: HK$1,171,657,000).

HANISON CONSTRUCTION HOLDINGS LIMITED

ATE_NWFEABA=1+H T&EEE
REBREMEZERMEREZS
EhERIER - LERESEABE
392,790,000t (ZE-_ME=ZBA=+—
H : #%5420,381,0007T) ° BEKE > %
FHZE3.00% (ZE-_MFE=B=+—
H:4.25%) st ERBREREE 8F
TERFEECEZERBEIER &
ERBREREE - AEEERENRK
STHXRESF T+ ZEARNEREERE
987,026,000t (ZE_HE=H=+—
B : #11,036,628,0007T) 2B &
It BRI D EAIEREEE-

AETASCEERBERE  ~EBTEH
ERGELENERRA-RFEED
s rEEEEBETHRAED
ENMBESSREBRA - NEBRNZ
EERNEERRBEERSEDEM
FEENEEURSHEHERZEHZE
EREMEY (BE2EENEREE
BE URERERNMBERIEEER)
BN QER) R R T _NEAh
B=1H 8- XERNRERES
7#1%51,225,039,000T (ZE-ME=H
=+—08 : #&¥1,171,657,0007T) °
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
R4 & MR R M EE

FOR THE SIX MONTHS ENDED 30 SEPTEMBER 2024
BE_T_MFEAR=+HILKXER

The Group performed impairment assessment on TEEZERXZHZAREETRETE
loans to joint ventures under the expected credit HiEERE (RREEHE)) EXT
loss (“ECL") model with reference to the internal ZEETERHETREN L -EEZ
credit rating of the counterparties. Impairment loss ZTMNFAB=1THLERZRERS
of HK$102,984,000 (30 September 2023: impairment 157481%5102,984,0007T (ZE-_=FHh A
loss of HK$17,054,000) was recognised in profit or =108 : BEEIEAE17,054,0007T) i
loss for the six months ended 30 September 2024. B HEE o

The following table shows movement in ECL that TRINTACHNEECEER (KEHR
has been recognised for loans to joint ventures ) RN TR EEAENEHER -

which are assessed individually:

HK$'000
BB T
At 1 April 2024 (audited) ATETMEFENA—H (881X 135,029
Changes due to financial instruments as at R ZE_MFNB—HEMBIAR
1 April 2024: ELENES
— Impairment loss recognised —BRERRERSE 102,984
At 30 September 2024 (unaudited) A _E_WEAB=1+H
CRE&EZ) 238,013
14. CONTRACT ASSETS BNEE
30.9.2024 31.3.2024
ZEZNE —ET\E
hBA=+H =B=+—H
HK$'000 HK$'000
AT BT T
(Unaudited) (Audited)
(REBEIZ) (R EE1%)
Construction contracts BERIRBEEY 381,390 310,104
Less: Allowance for credit losses i : (S EE1EEHE (1,409) (1,122)
379,981 308,982
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TECWFAAZTHLERER

Contract assets arise when the Group has right
to consideration for completion of construction
contracts, interior and renovation contracts and
installation of building materials contracts and not
yet billed under the relevant contracts, and their
right is conditioned on factors other than passage
of time. Any amount previously recognised as a
contract asset is reclassified to trade debtors when
such right becomes unconditional.

Included in carrying amount of contract assets was
retention money of HK$149,979,000 (31 March
2024: HK$121,377,000) as at 30 September 2024.
Retention money is unsecured and interest-free and
represented the monies withheld by customers of
contract works to be fully recoverable within 1 to 2
years from the date of completion of construction
contracts, in accordance with the terms specified in
the relevant contracts. Upon satisfactory completion
of contract work as set out in the contract, the
architect for the building project will issue a
practical completion certificate. Generally, upon the
issuance of the practical completion certificate, half
of the retention money of such contract work will
be released to the Group, while the remaining half
will be released to the Group upon the issuance of
the certificate that identified defects in respect of
the entire building project have been made good.

HANISON CONSTRUCTION HOLDINGS LIMITED

NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
R4 & MR R M EE

FOR THE SIX MONTHS ENDED 30 SEPTEMBER 2024

BNEERAEETRERIRESH
REREEIRSORZEEZEMHL
REnLEs B ENEFNTmARAR
BRRREERSORBEWREES
A RR R BUR S B R R LUV A
R ERRESENEENEMRIEA
DRARENRABRGRERIERE
PR TRIR ©

RIE_MNFEAB=+H a0EBEE
HREEAREEHE%149,979,000
T(ZE_MOMFEF=ZRA=+—H : B
121,377,0007T) - REEAEIKF KRR
B BRAXRZEEMANIIEMEZHR
B> Hu iR B ERSNTHZGRRE
RIRGNTHEBRES —EMERE
FWE - RENMINEHZEHNTREE R
TR IEFIEE ZERMGHEHER
BTHE - —KMs BHERIBTH
EZ®R IEENIRE ¥ RFESER
BMFAER MEGR—FBREREI
BFIEEFRBRZHREEEEEZESE
BEHBERTAER-
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
R4 & MR R M EE

The retention money would be settled, based on the
expiry of the defect liability period, at the end of

each reporting period as follows:

FOR THE SIX MONTHS ENDED 30 SEPTEMBER 2024

BE_Z_MNFENAA=+HILANEA

REZR N &R EHRERRE B EH
BVEIEAIR AT ¥ BT -

30.9.2024 31.3.2024
—EIMNE —EINE
hAB=+H =A=+—H
HK$'000 HK$'000
BB BET T
(Unaudited) (Audited)
(R %) (RRE1Z)
Amount receivable within —FRNEWEEE
one year 50,574 51,535
Amount receivable after —FBREREER
one year 99,405 69,842
149,979 121,377

Included in the above contract assets are amounts

NEEHNEERNBERKFAKMALRE

due from related parties of trading nature as SMEZRIE 5P
follows:
30.9.2024 31.3.2024
—T@mE “EINE
hB=+H =A=+—H
HK$°000 HK$'000
BETT BT T
(Unaudited) (Audited)
(R %) (B 1%)
Joint ventures gt 49,297 33,469
Subsidiaries of Million Hope ETBEEERBRAA
Industries Holdings Limited (ME=)) ZMBAR
(“Million Hope") (note) (FF %) 949 1,017

Note: Million Hope is regarded as a related company in which
CCM Trust (Cayman) Limited (“CCM Trust”), a substantial
shareholder of the Company, and certain discretionary

trusts, of which certain directors of the Company

are among the members of the class of discretionary

beneficiaries, have beneficial interests.

2024/2025H R &

W ETWRAMBEAT MAXANETER
BRCCM Trust (Cayman) Limited (FTCCM
Trustl) REFHEES (RARNETES
AHENEZHEABRPZRE) RERES

e AL ddE AL
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

EBRAR & M TSR M EE

FOR THE SIX MONTHS ENDED 30 SEPTEMBER 2024
BE_T_MFEAR=+HLXEAR

15. DEBTORS, DEPOSITS AND

15. R R T KA RIE

PREPAYMENTS
30.9.2024 31.3.2024
—TmE “ETTME
HAB=+H =B=+—H
HK$°000 HK$'000
AT BT T
(Unaudited) (Audited)
(REEEZ) (5= 1%)
Trade debtors FE U =R IE
— contracts with customers —EBRE4 92,060 62,695
— lease receivables — A EEWRIE 491 328
Less: Allowance for credit losses iR : (S &S FERHE (92) (99)
92,459 62,924
Other receivables HithpE U EIE 13,722 3,168
Deposits ¥BE 4,611 4,940
Prepayments SEANEE] 25,015 23,588
135,807 94,620

For the business of construction services and others,
the Group generally allows a credit period of 30
to 90 days and not more than 90 days (31 March
2024: 30 to 90 days and not more than 90 days),
respectively, to its customers.

HANISON CONSTRUCTION HOLDINGS LIMITED

EREERBREMER  NEE—K
KBTIEHEEDN=1TEAT+HEARAZR®
AW+BECEZMFEF=ZRA=+—H: =+
ENTHERAZRA+TH) ZEE8-
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The aged analysis of trade debtors net of allowance
for credit losses, presented based on the invoice

NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

AR & M SRR MY EE

FOR THE SIX MONTHS ENDED 30 SEPTEMBER 2024

BE_Z_MNFENAA=+HILANEA

FEWRIE GNRREEBIRER) ZIRED
MBRBREARZHZEH WER)

date, as appropriate, at the end of the reporting REHNWT :
period is as follows:

30.9.2024 31.3.2024
—EImNE “ETME
hB=+H =B=+—H
HK$'000 HK$'000
BT BT T
(Unaudited) (Audited)
(REEE1%) (R EIZ)
Within 30 days =+HR 86,214 51,349
31-60 days =+—Z/;x1+H 2,585 4,705
61-90 days At—ZA+H 1,085 3,844
Over 90 days B&h+H 2,575 3,026
92,459 62,924

Included in the above trade debtors are amounts

EULEWRIARNEERKREBA TR

due from related parties of trading nature as B2MEZREHBNT :
follows:
30.9.2024 31.3.2024
ZEINE “EE
AB=+H =R=+—H
HK$'000 HK$'000
BETT BT T
(Unaudited) (Audited)
(REBEIZ) (R E1Z)
Joint ventures e E 27,255 14,131

2024/2025H R &
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
R4 & MR R M EE

FOR THE SIX MONTHS ENDED 30 SEPTEMBER 2024
BE_T_MFAA=+HILXER

16. ASSETS CLASSIFIED AS HELD FOR SALE 16. DiEAIS(EHESE

64

The major classes of assets classified as held for sale
are as follows:

PEAFELEBSEZTEMHAIMT :

30.9.2024 31.3.2024

e 11 5 —EMEF

hAB=+H =HA=+—H

HK$°000 HK$'000

BETT BT T

(Unaudited) (Audited)

(REBEIZ) €S20

Investment properties KEME 451,570 157,050

As at 30 September 2024, fair value of the
investment properties classified as held for sale
amounting to HK$451,570,000 (31 March 2024:
HK$157,050,000) were determined by contracted
selling price for those units with provisional sale
and purchase agreement signed and Colliers, an
independent property valuer, with reference to
the contracted selling price, if any. No gain on
change in fair value of investment properties (six
months ended 30 September 2023: nil) is recognised
in profit or loss during the six months ended 30
September 2024.

During the year ended 31 March 2024, the Group
launched a workshop in an industrial property
located in Hong Kong with carrying value
amounting to HK$8,250,000 for sale in the market.
Subsequent to 31 March 2024 and up to date of
the report, the Group entered into a provisional
sale and purchase agreement with an independent
third party at an aggregate consideration of
HK$8,250,000. The disposal was completed in May
2024.

HANISON CONSTRUCTION HOLDINGS LIMITED

RZEZMNFEAB=1+TH 785
FIELEREWEZLAFERE
451,570,0007T (ZZEZMWE=/F= -l——
B : ##%157,050,0007T) J5HZE
EREE Tﬁ%%z%ﬁﬂ'}nﬂﬁﬁ&ﬁ
MYEGEMAS DR RETHEE (W
B)EE-REE_E_NFELA=1+
BIEAER MERIEAERREYE
RFEEBNE BEZZE=FAhA
=+HIRER | -

REE_T-_NE=A=+—HLHE
B> AEEBHUNREEZTEYMERN
NIERMRHZHE REBEABE
8,250,000t M ZE-_ME=B=+—
HERBEEXARSH NEBEEEFIL
BoRIIUBRREERSE BREAS
#%8,250,000c ZHEFEHERZE
“ERBR/M -
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During the year ended 31 March 2024, the Group
launched certain retail shops in a residential
property located in Hong Kong with carrying
value amounting to HK$148,800,000 for sale in
the market. Subsequent to 31 March 2024 and
up to date of the report, the Group entered into
a provisional sale and purchase agreement with
an independent third party at an aggregate
consideration of HK$148,800,000. The disposal was
completed in July 2024.

During the six months ended 30 September
2024, the Group launched a block of residential
investment properties in Hong Kong with carrying
value amounting to HK$451,570,000 for sale in the
market. The Group entered into provisional sale
and purchase agreements with independent third
parties to dispose of certain units at an aggregate
consideration of HK$85,950,000.

For the units without sale and purchase agreements
and offered for sale as at 30 September 2024 with
carrying value of HK$365,620,000, the directors
of the Company considered that the held-for-
sale criteria as set out in HKFRS 5 were met, by
taking into account the fact that the subject assets
were immediately available for sale, and the sale
is to be highly probable as appropriate level of
management had committed to a plan to sell the
equity interest or assets. Accordingly, the respective
assets were classified as assets held for sale as at
30 September 2024 and included in the property
investment for segment reporting purposes.

2024/2025H R &

NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

AR & M SRR MY EE

FOR THE SIX MONTHS ENDED 30 SEPTEMBER 2024

BE_T_MFEAR=+HILKXER

REE-_E_-_NE=A=+—HILHF
B AERBHAUREEZETEMER
NEFEHRTSEEE  REEAB
#148,800,0005 T M ZE_WE=.
=+ HEKREEXARESHE A£H
B E= A NEREERE 2K
87 751148,800,0007T c X HEFIER
R_E_MNEERARTMe

RBEEZ_ET-_MNFEAB=+HILKE
A zt:%l#ﬁﬂj—mzfﬁ’éé%ZE%
KREMERTHEE REEABE
451,570,000 s  AEBBEBIFE =
HeIUBRBREEHZ  LERKERK
85,950,0007T tH & & F EfiL ©

MR ZE_NFAB=1+HKREEAE
#365,620,000cZ EEEHZEEIRE
HEZEMMS  &et Rz BEEMRT
HHERFRBBERNNEREEAREL
EREFEENFIIUREENATEE
MRS AAREERATSEBHUT
WEEAE LR ELERE R
- RZEZMFEAB=+H > HEAE
EWRDEARELESE LM 2ER
HENMst AMERES -
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

EBRAR & M TSR M EE

FOR THE SIX MONTHS ENDED 30 SEPTEMBER 2024

BE_Z-_MNENAA=+HILANEAR

17. TRADE AND OTHER PAYABLES

17. FE{TFRIE R H Ath & (4 7R 1B

30.9.2024 31.3.2024
o 11 5 “ETME
AB=+H =B=+—H
HK$°000 HK$'000
BT T AT
(Unaudited) (Audited)
(R %) (&%)
Trade payables ANEEE] 106,275 59,171
Retention payable — amount eI REE—
payable within one year —FENENEEE 85,280 94,423
Retention payable — amount T REE—
payable after one year —FRENEEE 54,116 37,282
Accrued operating costs and FEstEER A RER
charges 26,154 60,211
Accrued costs for construction FEEHRRTREM A
work 180,154 217,691
Temporary receipts B B I BY 2 7R I8 13,015 12,351
Deposits received BUEEE 17,988 14,449
482,982 495,578

The aged analysis of trade payables presented based

EARBRZREDDIRBREHARZ

on the invoice date at the end of the reporting BREHHRENWT -
period is as follows:

30.9.2024 31.3.2024
—EImE - 110 f= 3
hB=+H =HA=+—H
HK$°000 HK$'000
BETT BETIT
(Unaudited) (Audited)
(RIS 1%) (RREIZ)
Within 30 days =+8m 94,193 55,260
31-60 days =+—ZEA+H 2,540 662
61-90 days A~T—ZEA+H 1,810 654
Over 90 days B#&Aht+H 7,732 2,595
106,275 59,171

66 HANISON CONSTRUCTION HOLDINGS LIMITED
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

18. BANK LOANS

AR & M SRR MY EE

FOR THE SIX MONTHS ENDED 30 SEPTEMBER 2024
BE_TZ-_MFENA=+HILNER

18. SRITE®

30.9.2024 31.3.2024
—EME - 110 f= 2
AB=+H =B=+—H
HK$'000 HK$'000
BETT BT T
(Unaudited) (Audited)
(RREIZ) (B 1%)
Bank loans (note) RITER (fisT) 1,931,000 1,878,072
Less: Amount shown under /J'E DEARBHEEZEE
current liabilities (including (BIEEREREE
bank loans with a repayable ZIRITER
on demand clause) (1,128,368) (1,878,072)
Amount shown under DEAFERBEBZEEE
non-current liabilities 802,632 -
The carrying amounts of LB ZREEAER T
the above borrowings are HAfEI(EE -
repayable:
within one year —FR 28,368 831,069
within a period of more than B —FERBBAMmE
one year but not more than HAR A
two years 688,368 -
within a period of more than BAmEERNBBERF
two years but not more than HAEA
five years 114,264 -
831,000 831,069
The carrying amount of bank BEEREREEFRRZIE
loans that contain a repayable TEMIREE (DEA RS
on demand clause (shown under &{&EER THHAREE) :
current liabilities but repayable):
within one year —FR 1,100,000 1,047,003
1,931,000 1,878,072
Secured [SEi 1,431,000 1,421,069
Unsecured I 500,000 457,003
1,931,000 1,878,072

Note: The Group’s bank loans are floating-rate borrowings
which carry interest at market rates ranging from Hong
Kong Interbank Offered Rate (“HIBOR"”) + 0.75% to
HIBOR + 1.75% per annum (31 March 2024: from HIBOR +
0.75% to HIBOR + 1.84% per annum).

Mz ANEBBRITERDIUTBARFENZE
BMEET EMNEHEFBRTEERS
(TEBRITRERLL) M0.75%EEHBR
TREREM.75%:E (CENE=A
=+—H: BHEBRTAEREM.75%E
EARRTRAEREM1.84%) ©
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

EBRAR & M TSR M EE

FOR THE SIX MONTHS ENDED 30 SEPTEMBER 2024
BE_T_MFEAR=+HLXEAR

19. SHARE CAPITAL 19. lgz
Number
of shares HK$'000
e BT T
Authorised: ERE
Shares of HK$0.10 each IR HEE0.10TT 2R 15
Balance as at 1 April 2023, RIEZ=FM™A—H-
31 March 2024 and —_E_ME=RA=+—H
30 September 2024 rkZZE_NFEHAB=+H
ZEEER 1,500,000,000 150,000
Issued and fully paid: BRITRHRE :
Shares of HK$0.10 each F IR HE0.107TT 2 &1
Balance as at 1 April 2023 A ZE=FMA—HZ
4EER 1,096,286,676 109,629
Repurchased and cancelled EEIE RS (M)
(note) (23,212,000) (2,322)
Balance as at 31 March 2024 A —E_NE=H
and 30 September 2024 =t+—HERZEZ-NOHF
NB=+BHZ%Ee 1,073,074,676 107,307

Note: During the year ended 31 March 2024, the Company
repurchased 17,964,000 shares on the market for
an aggregated consideration paid of approximated
HK$19,999,000, in which all shares were cancelled

during the year ended 31 March 2024.
None of the Company’s subsidiaries purchased, sold

or redeemed any of the Company’s listed securities
during the period.

HANISON CONSTRUCTION HOLDINGS LIMITED

W BE-_E-_ME=ZB=+—HILEE"
AATRTHE EUBNEAREBENEE
19,999,0007T @] #%17,964,0008% i 15 » H b
FFERGNENRBE_ZE_MNME=/A=+—
HIEFEFH-

R AABZHBABHEBE H
EREOEAERTZ LHES
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20. SHARE OPTION SCHEME

The Company’s former share option scheme
(“2011 Share Option Scheme”) was adopted by
the Company on 21 September 2011 and was
terminated on 25 August 2020. Share options
granted prior to the termination continue to be
valid and exercisable in accordance with the 2011
Share Option Scheme.

The Company adopted a new share option
scheme (“Existing Scheme”) on 25 August 2020,
all executive or non-executive directors and full-
time employees of, and consultants employed on
a contract basis by, any member of the Group are
eligible to participate in the Scheme. No options
have been granted under the Existing Scheme since
its adoption.

The purpose of the Existing Scheme is to provide
the participants with the opportunity to acquire
proprietary interest in the Company and to
encourage them to work towards enhancing the
value of the Company and its shares for the benefit
of the Company and its shareholders as a whole.

(a) Maximum number of shares available
for issuance

The total number of shares which may be
issued upon exercise of all options to be
granted under the Existing Scheme and any
other schemes of the Company shall not
exceed 10% of the shares of the Company in
issue on the date of approval of the Existing
Scheme, subject to renewal as approved by
the shareholders of the Company. The total
number of shares available for issue under the
Existing Scheme is 109,092,467.

NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

AR & M SRR MY EE

FOR THE SIX MONTHS ENDED 30 SEPTEMBER 2024

BE_Z_MNFENAA=+HILANEA

20. fERe ST &

rABZRBEERESE (T2 —E
Ri#EsE)) HEARBR _T——F N
BZ+—HESLENR T _FF)\A
“+R A& RIERTIRH Z BRRENR
BEANKRAIREBE_S——BEBRENS
FLUTE

TABMR B BF)\B -+ BHEW
MmEREE (TRARE)) FEBE
ARERBZBRTHIFATEER
ERESURUENOTAEANERS
Na2RAZtEZzZER BRAEE
RN HIR TR g AR A

RAESIZENENZRERMUEBEAL
NEFFEAEZmZEE UREBHE
RERBRERRZERMmE  SHiR
BEATKRERNZEE

(a) AIHBFITZRIFEB LR

RIFRBFE R AR EEREAM
RN EERERITEM
Al FETHRMES FEEBAR
HREAEMHEEHEARTABET
BR1DZ210% > B AR AT AR R
EE-RAETAHETZ
A&7 48 2075109,092,467% °
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
R4 & MR R M EE

FOR THE SIX MONTHS ENDED 30 SEPTEMBER 2024
BE_T_MFEAR=+HLXEAR

(b) Maximum entitlement of each (b) BREEZEBIRERE LR

participant

(1) The total number of shares issued and to (1) BRIIFLARXBTRKESF#t
be issued upon exercise of the options B BRRER+ZEAH
granted to each participant (including FATFEEREERE (8
both exercised and outstanding options) EEITERERITEZER
in any 12-month period shall not exceed ) MA&2EEZTRKE
1% of the number of Company’s shares FERITZRMHEHE  F58
in issue unless otherwise approved by the BERABDBEERITRMEBEZ
shareholders of the Company. 1% °

(20 Where any grant of options to 2 MRAXARAZEERRIE
a substantial shareholder or an UFHITEEHERMKES
independent non-executive director of BZHMEA(ERRLTHR
the Company, or any of their respective ) U EAERE BEE
associates (as defined in the Listing Rules), BRRBEREHBEILEZEM
would result in the shares issued and to +ZER M (BEERARY
be issued upon exercise of all options ZH) BZ&a ATEBRE K
already granted and to be granted FIREZFBEBRE (818
(including exercised, cancelled and TEFHEHERERITEZE
outstanding options) to such person in e BITEMERITRETF
any 12-month period up to and including BITZRRM, -

the date of such grant:

(i) representing in aggregate over 0.1% () EHEERRBFEHTR
(or such other percentage as may 150.1% A £ (B 32 FRr
from time to time be specified by the THREEZHME 2
Stock Exchange) of the Company’s k) 5 &

shares in issue; and

(i) having an aggregate value, based (i) WEBEAABRMGRIFL
on the closing price of the shares of HEZWKWHEE &
the Company on the date of grant B85 A 15,000,0007T
in excess of HK$5.0 million (or such (KER PR ARIEE Z
other amount as may from time HhE%8) o
to time be specified by the Stock
Exchange).

such grant of option shall be subject to AltEREBRESEHSE

prior approval of the shareholders of the A AEIRREBLAES

Company, such grantee, his associates AT BZARA-HBMER

and all core connected persons of the ARFTBE AR AT ZOEEA

Company shall abstain from voting at THERZREAE LRE

such general meeting. KEo

HANISON CONSTRUCTION HOLDINGS LIMITED INTERIM REPORT 2024/2025



NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
R4 & MR R M EE

FOR THE SIX MONTHS ENDED 30 SEPTEMBER 2024

(c)

(d)

(e)

Option period

The period within which the grantee may
exercise the option shall be notified by the
Board to the grantee at the time of making
an offer, but such period shall not expire later
than ten years from the date of grant.

Time of exercise of option

At the time of making an offer, the Company
must specify the minimum period(s), if any, for
which an option under the Existing Scheme
must be held before it can be exercised in
whole or in part.

Amount payable upon acceptance of the
offer

A payment to the Company of HK$1 as
consideration for the grant shall be paid on
acceptance of offer by the grantee. The offer
of grant of option must be accepted within
14 days (or such other period of days as
determined by the Board from time to time)
after the date of offer.

(9]

(d)

(e)

2024/2025H R &

BE_Z_MNFENAA=+HILANEA

RERG EHAR

EFTARFHBHORBEM AR
AZ R LT RERERRERAR - HEm
BEARFEBRE B et + -

RE At Z 1T IERS AR

ARBAREHBOESBARE
RAFEREZBRETZEN
WAITEAMAFAZRERE (10
B)e

BWENZEMNRIEA

ARABERENFAMULTAF
AR ITERREZREB-KRUE
REZZHAREBNBRRI4X
(REFEFEETERHMER)
RIEAR

BAL I 1 S 42 A PR 2 ]
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

LRSS

RAF5 R AR B 51

FOR THE SIX MONTHS ENDED 30 SEPTEMBER 2024
BE_T_MFEAR=+HLXEAR

(f) Basis of determining exercise price of
the option

(9)

The exercise price of the option shall be no less
than the highest of:

(i)

(ii)

(iii)

the closing price of the shares of the
Company as stated in the daily quotations
sheet issued by the Stock Exchange on the
date of grant, which must be a business
day;

the average closing price of the shares
of the Company as stated in the daily
quotation sheets issued by the Stock
Exchange for the five business days
immediately preceding the date of grant;
and

the nominal value of the shares of the
Company on the date of grant.

Remaining life of Existing Scheme

The Existing Scheme has a life of ten years
commencing on the adoption date and will
expire on 24 August 2030 unless otherwise
terminated in accordance with the terms of the
Scheme.

At 30 September 2024, the number of shares in
respect of which options had been granted and
remained outstanding under the 2011 Share Option
Scheme was 21,398,000 (31 March 2024: 22,146,000),
representing approximately 1.99% (31 March 2024:
2.06%) of the shares of the Company in issue at that

date.

HANISON CONSTRUCTION HOLDINGS LIMITED

(f)

(9)

EEBRETEEZRE

BREZITEBLAFBRTS
ZEZEBE !

() EXFANEEBH GRRYA
AEER) BHZ AWK
ZAERBRBRHE ;

(i) BXARNERERREBHAAR
BEEBHEZBHRERAD
ZERBRMFHYHE;
b4

(i) xABKRMKIRLBBZE
B

RAESBZHFTER

BRIERIBIFEA SRR T UL LE
BRI B ZERERA BERMA
AEfEEst+ 5 YRR _E=2F
NB =+ EH -

A ZE_MNFEAB=1TH RBREZE
—— BREAIEREEMKITEZE
IRIEZ RSB E %21,398,0000% (ZF
“WE=B=+—H :22,146,0008&) >
LB A XTI BEITRG Z2491.99%
—E-ME=B=+—H:2.06%)°
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
R4 & MR R M EE

FOR THE SIX MONTHS ENDED 30 SEPTEMBER 2024
BE_T_MFEAR=+HILKXER

For the six months ended 30 September 2024

BE_ZE_MFEAARA=1+HLNREAR

(unaudited) CREEEZ)
Movement for share option granted under 2011 BB _T——FBRES SR ENER
Share Option Scheme RS E)
Outstanding Lapsed  Outstanding
Exercise as at during as at
Category of price 1 April the period 30 September
participant Date of grant Exercise period per share 2024 (note) 2024
RZEZNE RZZZME
mA—B  REBRX¥%  ABR=+H
2HEHY b=k fTHEEAm BRITHEE W RATE (Fiz3) e RATE
HK$
AT
Directors 18 October 2019 18 October 2019 to 1.16 13,896,000 - 13,896,000
17 October 2024
S —Z-h&+A+N\R “E-AE+B+/\BE
“ZmE+A+tH
13,896,000 - 13,896,000
Employees 18 October 2019 18 October 2019 to 1.16 8,250,000 (748,000) 7,502,000
17 October 2024
E& “E-AF+A+/NA “E2-NAE+R+N\HE
—ZME+ATLH
8,250,000 (748,000) 7,502,000
Total 22,146,000 (748,000) 21,398,000
fact
Exercisable at the end of the reporting period 21,398,000
RBEBRATE
Weighted average exercise price 1.16 1.16 1.16

MiEFTERE

Note: Several employees were resigned as employees of

the Company during the period ended 30 September
2024, their entitlement of 748,000 shares was lapsed

accordingly.

Mz RBEE_FE_HNFAA=+THILEBH &
FTREREIAQREERY REMEH
B9748,00082 B 3 BIFC S E AR FE R 3K ©
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
R4 & MR R M EE

FOR THE SIX MONTHS ENDED 30 SEPTEMBER 2024
BE_T_MFEAR=+HLXEAR

21.

22.

23.

PERFORMANCE BONDS

As at 30 September 2024, the Group had
outstanding performance bonds in respect
of construction contracts amounting to
HK$165,617,000 (31 March 2024: HK$200,829,000).

COMMITMENTS

The Group's share of the commitments made jointly
with other joint venturers relating to the joint
ventures, but not recognised at the end of the
reporting period is as follows:

21.

22.

& %9 fR&E

A _E_WEAB=1TH AEEF
BETIRANFEZBAREABE
165,617,000t (—CE_ME=ZRA=+—
B : ##200,829,0007T)

AR
KEEDGEHEMSECEBEMSE

TEAFEHERBREHARMRERZ
AW -

30.9.2024 31.3.2024

“EIME =~ 0= 3

AB=+H =HA=+—H

HK$'000 HK$'000

BETT BT T

(Unaudited) (Audited)

(REEE1%) (R E1Z)

Commitments to provide loans R EAIE 1,283,690 1,378,340

FAIR VALUE MEASUREMENTS OF
FINANCIAL INSTRUMENTS

Some of the Group’s financial assets are measured at
fair value at the end of each reporting period. The
following table gives information about how the
fair values of these financial assets are determined
(in particular, the valuation technique(s) and inputs
used), as well as the level of the fair value hierarchy
into which the fair value measurements are
categorised (Levels 1 to 3) based on the degree to
which the inputs to the fair value measurements are
observable.

HANISON CONSTRUCTION HOLDINGS LIMITED

23.

MBEIARAZATESE

AEEBAHHEAENSREHFRA
T B TREREMEERSHE
HEATEZ 5% CERRA2GE
B RBA M) WREATENEH
AR IBREERATEHEHE
CATEEREN E—FE=R) 2 &
Kho

INTERIM REPORT 2024/2025



NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

. Level 1 fair value measurements are based on
quoted prices (unadjusted) in active markets
for identical assets or liabilities;

o Level 2 fair value measurements are those
derived from inputs other than quoted prices
included within Level 1 that are observable
for the asset or liability, either directly (i.e. as
prices) or indirectly (i.e. derived from prices);
and

o Level 3 fair value measurements are those
derived from valuation techniques that
include inputs for the asset or liability that

AR & M SRR MY EE

FOR THE SIX MONTHS ENDED 30 SEPTEMBER 2024
BE_T_MFEAR=+HILKXER

s B—RAFESEDRBEERE
EXEREREFETSPRER
(RERE) 74

e FHRAFEFHEBERBE R
SFAZRES RIFEENRET
Bz RMRER) Mz (BERT
F)ERZBARERL &

s BZHRAFESENBEESIALIE
RETBEETSBENEENR
BZBARE (FUHEERARE

are not based on observable market data RGBS o
(unobservable inputs).
Fair value as Fair value as Fair value Valuation technique(s)
Financial assets at 30.9.2024 at 31.3.2024 hierarchy and key input(s)
ATEWE ATEIE
hB=+HzZ =B=+—Hz
MBEE AFEE AFE AFESHR HERTREIEHARE
HK$'000 HK$'000
BT T BT T
(Unaudited) (Audited)
(REEER) (RE1Z)
Financial assets at fair value
through profit or loss
BRBERATEFEZ
MBEE
— Listed equity securities in 284 263 Level 1 Quoted bid prices in an active
Hong Kong market.
—BELTRAEES F—4 RIERTISPERZEA G-

There was no transfer among Level 1, 2 and 3
during both periods.

The directors of the Company consider that
the carrying amounts of financial assets and
financial liabilities recorded at amortised cost in
the condensed consolidated financial statements
approximate their fair values.

RmBRAE E—R B _BKRE=R
Z B e o

ERBEFRRD RERGREMBERE

BRI AT RZMBEERMBAE
ZEREEREATEES
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

G

=Ykt e EE

FOR THE SIX MONTHS ENDED 30 SEPTEMBER 2024

BE_Z

=

mEAB=+HIEARER

24. RELATED PARTY TRANSACTIONS

0]

In addition to the balances with related parties
as disclosed in the condensed consolidated
statement of financial position and notes
14 and 15, the Group has entered into the

following transactions with related parties

during the period:

24. BB AT 5

() FRREREEESMBRIRKEWE
147215 1K 82 2 B Bk N\ £ 45 ER S
PRHAR > B E 2R A T EK
TR :

For the six months
ended 30 September
BEAA=+HLAREA

2024 2023
“ENEF —E-=
HK$'000 HK$'000
AT BT T
(Unaudited) (Unaudited)
(REEEIZ) (REEZ)
Subsidiaries of HKR ERAREFEREERGRAT
International Limited (TEAEZ) ZHBAT
("HKRI") (note b): (MffzEb) :
— Interior and renovation —EE MR WA (MfsEa)
income (note a) 61 -
Joint ventures of the Group: TEBZGEHRE
— Construction income —EBEIWA 142,368 46,449
- Project management —IEEEEKRA
income 4,394 306
— Interest income —FEUW’A 7,182 9,619

Notes:

(a) These related party transactions constitute
connected transactions as defined in Chapter
14A of the Listing Rules but are exempted from
disclosure and other requirements under Chapter
14A of the Listing Rules.

(b)  HKRI is regarded as a related company in which
CCM Trust, a substantial shareholder of the
Company, and certain discretionary trusts have
beneficial interests.

HANISON CONSTRUCTION HOLDINGS LIMITED

MisE

(@) HEMBALISZEHRLTRAE
BABEZZMERS HEERR
BETFTEHRIEUAZTETHRE
R EMIRE o

(b) BREERBBMABAT MAERE

FTERECCM TrustkEFTHIEES
BEEDEE -
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
R4 & MR R M EE

FOR THE SIX MONTHS ENDED 30 SEPTEMBER 2024
BE_T_MFEAR=+HILKXER

(i) Compensation for key management (i) FEEEASZEM
personnel
The remuneration of directors and other RERNEEREMEIEEEAS
members of key management during the ZEENINE -

period is as follows:

For the six months
ended 30 September
B#ENA=+HLKEAR

2024 2023

—EImNE “ET=F

HKS$'000 HK$'000

BETT BT T

(Unaudited) (Unaudited)

(R EZ%) (RIS EZ)

Fees B 2,536 2,684

Salaries and other benefits #FH & KEEMEF 10,628 11,258
Retirement benefit schemes BIKEF) 53Tk

contributions 1,426 1,489

14,590 15,431

2024/20257 s B A I A R A A
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REPORT ON REVIEW OF CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

BRRGREMBRRERRS

Deloitte

TO THE BOARD OF DIRECTORS OF
HANISON CONSTRUCTION HOLDINGS LIMITED
(incorporated in the Cayman Islands with limited liability)

INTRODUCTION

We have reviewed the condensed consolidated financial
statements of Hanison Construction Holdings Limited
(“the Company”) and its subsidiaries (collectively
referred to as the “Group”) set out on pages 36 to 77,
which comprise the condensed consolidated statement
of financial position as of 30 September 2024 and the
related condensed consolidated statement of profit
or loss, condensed consolidated statement of profit
or loss and other comprehensive income, condensed
consolidated statement of changes in equity and
statement of cash flows for the six-month period
then ended, and notes to the condensed consolidated
financial statements. The Rules Governing the Listing of
Securities on The Stock Exchange of Hong Kong Limited
require the preparation of a report on interim financial
information to be in compliance with the relevant
provisions thereof and Hong Kong Accounting Standard
34 “Interim Financial Reporting” (“HKAS 34") issued by
the Hong Kong Institute of Certified Public Accountants.
The directors of the Company are responsible for the
preparation and presentation of these condensed
consolidated financial statements in accordance with
HKAS 34. Our responsibility is to express a conclusion
on these condensed consolidated financial statements
based on our review, and to report our conclusion solely
to you, as a body, in accordance with our agreed terms
of engagement, and for no other purpose. We do not
assume responsibility towards or accept liability to any
other person for the contents of this report.

HANISON CONSTRUCTION HOLDINGS LIMITED

=2

EHANISON CONSTRUCTION HOLDINGS
LIMITED (E 5B ERBRAR) EET
(RESEERAMRELZEHRAE)

515

RIZEEN (A TREBIEM) EERINE N
%36ZE778Hanison Construction Holdings
Limited (ERIZIZERBRAT) CATEHE
MERE)) REMBAE UATHRBATESE
H)) NSBRREMBRE LHMBREREE
RIZ2_NFAB=+HNBRGEESMHR
MRS E Z H L7518 B HARE B A8 BE RS BR AR
AR BPRGEEEREMEEKRER
BERGERSEHRNREERERURBEA
REMBRRNET - EBMERXSZMBERA
AEAF EHRAURE MPHMFER RN
NREVARSHBMERREB MR
SEHEHNEBGHENE =1+ ThEAR
BREl - BRFNEREGEREEEES
BB =TSR N R 5 R GRS S MR
R-RMNBEEIERBRMANVBEHEBHAL
BNBRRELEH LHBERMABENE
BHUEHRREDZREST GRS - FRUEUSN
BB EFTREEMBR - HML AR
TREZABTHERMEMALTEKIBEEREE
BEZERNRS-
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REPORT ON REVIEW OF CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

SCOPE OF REVIEW

We conducted our review in accordance with Hong
Kong Standard on Review Engagements 2410 “Review
of Interim Financial Information Performed by the
Independent Auditor of the Entity” issued by the
Hong Kong Institute of Certified Public Accountants.
A review of these condensed consolidated financial
statements consists of making inquiries, primarily of
persons responsible for financial and accounting matters,
and applying analytical and other review procedures.
A review is substantially less in scope than an audit
conducted in accordance with Hong Kong Standards on
Auditing and consequently does not enable us to obtain
assurance that we would become aware of all significant
matters that might be identified in an audit. Accordingly,
we do not express an audit opinion.

CONCLUSION

Based on our review, nothing has come to our attention
that causes us to believe that the condensed consolidated
financial statements are not prepared, in all material
respects, in accordance with HKAS 34.

Deloitte Touche Tohmatsu
Certified Public Accountants
Hong Kong

12 November 2024

BERREEM B RRERRS

EREE

RAERBEEEGSHMATRMHNEEER
ZRELFE24105% THERB L ZBEEF
PHMBER ETER BRESHBRE
BRI FEETENETMBREFEHN
ABFHEN LA NNEMERRER -
HRERNEEEREREEAESEAES
BZHEE) FTUREEFREZRFAIETHNEE
EBZRAEERERENMBEEARFTE
EHAFETEREZER -
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E:|

REBEXFNER I HALERBIEM
EEERFABGLEREEMBREREMR
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SREVRREARE °
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SUMMARY OF MAJOR PROPERTIES

TEYEME

A. INVESTMENT PROPERTIES HELD FOR

A. FARBVXEREZEAR

RENTAL INCOME PURPOSES ®
Attributable
Area interest of
(sq.ft.) Nature of the Group  Category of

Descriptions [iEE | property TEHE lease

15 (FEHR) MEEE FE {1 25 FRAEER

1. Leasehold interest in 2,701 Commercial 100% Medium-term
the Head-Lease for the residual (Saleable lease
term of 30 years commencing area)
from 1 December 1989 with
an option to renew for a further
term of 30 years of whole of
No. 31 Wing Wo Street,

Sheung Wan, Hong Kong

A LIRKME17EBE 2,701 (SES 100% FRHEATRAY
MEERNZHE#D  HEFH ERER)

BH—hAN\NE+ZA—HR%

RBP=1+F UBETIRIH=1F

TRHA Z HEF))

2. PeakCastle 145,394 Commercial 100% Medium-term
No. 476 Castle Peak Road, (Gross floor lease
Kowloon area)

HEE 145,394 P 100% FREATEAY
& LL3EA765% (BEmB)
PeakCastle

3. The Mercer 37,933 Commercial 100% Long lease
No. 29 Jervois Street, (Gross floor
Hong Kong area)

5% 37,933 [EHES 100% REAFALY
B HET299% (BE@EH)
The Mercer

HANISON CONSTRUCTION HOLDINGS LIMITED
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SUMMARY OF MAJOR PROPERTIES
TEVFHE

PROPERTIES UNDER DEVELOPMENT B. REABZERPZEHEME
FOR SALE IN HONG KONG
Gross floor Attributable
Site area area Expected interest of
(sq.ft.) (sq.ft.) Stage of  completion Nature of ~ the Group Category of
Descriptions HRER BEEE  completion date property TEE lease
BER (FHR) (FHR) SRR BitxIBS MEMEE Fib#E  ANER
1. No. 57A Nga Tsin Wai Road, 8,092 Not yet Construction Tobe  Residential 50% Medium-
Kowloon Tong, Kowloon determined  in progress  completed term lease
in 2025

hEENBER 8,092 HABE BEETT R *tE 50% RN
AIEESTA 5 b g
BT

2. Johnson Place, Nos. 14-16 10,516 Notyet  Planningin  No definite Industrial 50%  Long lease
Lee Chung Street, Chai Wan determined progress plan
SRS 10516 WRBE RHEEGH  RAEHE 1% 0% R
UREIGHEEAE

3. Lot No. 2143 in Demarcation 81,053 Notyet  Planningin  No definite  Residential 50% Medium-
District No. 121, determined progress plan term lease
Tong Yan San Tsuen,

Yuen Long, New Territories

MR 81,053 HARE K:t3gETT EREHD TE 50% FHAEN
BB

LENRE1218

HE; 521435,

4. Tuen Mun Town Lot No. 496, 235,990 Notyet Construction  No definite  Residential 24.82% Medium-
So Kwun Wat, Tuen Mun, determined  in progress plan term lease
New Territories
it 235,990 HARE BEETT EREHD *tE 24.82% RN
BRRES
TPt 54965

5. West Castle 5,727 Not yet  Construction To be Industrial 50% Medium-
No. 22 Yip Shing Street, determined  in progress completed in term lease
Kwai Chung, 2025
New Territories
R 5,727 HABE BHEETH R T# 50% AL
B IRk
EpfH22%% BT
West Castle

6. No. 18 Lee Chung Street, 6,685 Not yet  Construction To be Industrial 50%  Long lease
Chai Wan, Hong Kong determined  in progress completed in

2026
BBl 6685  HRRE REEFT 1 T% 0%  REEH
e 185% ZEIRE

BT
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SUMMARY OF MAJOR PROPERTIES
ITEVEHE

C. PROPERTIES UNDER DEVELOPMENT C. RPBEAMZERPZEEY
FOR SALE/PROPERTIES HELD FOR SALE 2 FEEEME
IN MAINLAND CHINA
Gross floor Attributable
Site area area interest of
(sq. m.) (sq. m.) Stage of Nature of the Group  Category of
Descriptions MAEERE BEMEE  completion property &R lease
BR (E5K) (EF5K) 5t i s B MELE P15 AR
A development project located 17,149 35,235 Phase 1-  Commercial 49% Medium-
at the west of Wenyuan Road Completed term lease
and south of Houfutinggang,
Haining City, Zhejiang Province,
The PRC (including sold but not yet
handover units and unsold units of
Phase 1
R PRI A 17,149 35,235 E—H- ES 49% AL
BEMRNIERAMN- BRI

rEFEEAN-—BEERER
(BEF-HEHERTRRMZ
B{IRAHEEW)
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SUMMARY OF MAJOR PROPERTIES
TEVFHE

D. SELF-USED PROPERTIES BREME
Attributable
Area interest of
(sq.ft.) Nature of the Group Category of

Descriptions B property rE&EE lease

R (F5R) MELE Pt 25 SN

1. Various lots in Demarcation District 45,518 Agricultural 100% Medium-term
No. 77, Ping Che, Fanling, New Territories (Site area) lease
A ETE 45,518 B 100% hERTRA
TENRBTTAETHER (tEmEHE)

2. Offices A, B,C,D,E,F G, H,J, K L M, N&P 15,175 Commercial 100% Medium-term
on 22/F and Car Parking Space Nos. (excluding lease
P44, P45 and P46 on Basement Floor, area of car
Kings Wing Plaza 1, 3 On Kwan Street, parking spaces)

Shek Mun, Shatin, New Territories (Marketing
gross floor rea)
MmRDEAM 15,175 [EES 100% FHRTEAY
RN RER 282 HAEABC (FEfEER
D ESFrG H IV K LM NRPR 3t EEPA4sS « Z )
P45 K PAGSE EE il (TEREER)

3. OfficesA,B,C,D,E,F G, H,J, K, L M,N&P 15,073 Commercial 100% Medium-term
on 21/F and Car Parking Space No. P47, P48 (excluding lease
and P49 on Basement Floor, area of car
Kings Wing Plaza 1, 3 On Kwan Street, parking spaces)

Shek Mun, Shatin, New Territories (Marketing
gross floor area
RV EEPM 15,073 [HES 100% hERTRA
ZHBRRRER BB ZHAZEABC (FEFEER
D ESFrG H IV K LM NRPR 3 EEPATE « Z )
P4 K PA9SR & il (TEREER)

4. The Connaught 41,704 Commercial 50% Long lease
No. 138 Connaught Road West, (Gross floor
Hong Kong area)

A 41,704 [EES 50% REATEAN
FHAEF1385 (EEER)

The Connaught
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SUMMARY OF MAJOR PROPERTIES

TEYEME

E. ASSETS CLASSIFIED AS HELD FOR SALE

SEAFELERE

Attributable

Area interest of
(sq.ft.) Nature of the Group Category of
Descriptions g property TER lease
18R 75 (F7HR) MELE FEAL FHAYER R
1.  Hollywood Hill 27,414  Residential 100% Long lease
No. 222 Hollywood Road, (Gross floor
Sheung Wan, Hong Kong area)
EHBLIR 27,414 (E3:3 100% REATEAY
BB 2225% (BEmB)
Hollywood Hill
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22/F., Kings Wing Plaza 1, 3 On Kwan Street, Shek Mun, Shatin, N.T., Hong Kong
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