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MANAGEMENT DISCUSSION AND ANALYSIS

INTERIM RESULTS

For the six months ended 30 September 2023, Hanison
Construction Holdings Limited (“Company”) and
its subsidiaries (collectively “Group”) recorded the
unaudited consolidated revenue of HK$659.8 million,
representing an increase of 16.5% from HK$566.4 million
for the corresponding period last year.

The unaudited consolidated loss of the Group for the six
months ended 30 September 2023 was HK$108.1 million,
while a net loss of HK$77.6 million was recorded for the
same period in 2022. The net loss increased by 39.3%
when compared to last period. The net loss is mainly due
to increase in interest expenses in the current period
and a further decrease in revaluation of investment
properties and properties under development for sale
held by the Group and joint ventures. Such decrease in
revaluation is recognised through loss on change in fair
value of investment properties, write-down of properties
under development for sale and share of losses of joint
ventures in the current period.

The basic loss per share and diluted loss per share for the
six months ended 30 September 2023 were HK9.9 cents
and HK9.9 cents respectively. The basic loss per share and
diluted loss per share were HK7.0 cents and HK7.0 cents
for the corresponding period last year.

DIVIDEND

The board of directors of the Company (“Board”) has
resolved to pay an interim dividend of HK1.0 cent per
share for the six months ended 30 September 2023 (six
months ended 30 September 2022: HK2.5 cents) to the
shareholders whose names appear on the register of
members of the Company on 27 November 2023. The
dividend is expected to be paid to the shareholders on 8
December 2023.
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MANAGEMENT DISCUSSION AND ANALYSIS
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OPERATIONS REVIEW

Overview

For the six months ended 30 September 2023, the Group’s
unaudited consolidated revenue amounted to HK$659.8
million (for the six months ended 30 September 2022:
HK$566.4 million).

Construction Division

The revenue of the Construction Division for the six
months ended 30 September 2023 was HK$446.1 million
(for the six months ended 30 September 2022: HK$417.5
million).

Contracts on hand as at 30 September 2023 for the
Construction Division amounted to HK$5,002.3 million.

Major construction works undertaken during the period
under review:

(1) Construction of the proposed residential and
commercial development at Nos. 33-47 Catchick
Street, Kennedy Town, Hong Kong

(2) Construction of public housing development at Java
Road, North Point, Hong Kong

(3) Construction of public housing development at Hin
Fat Lane, Tuen Mun, New Territories

(4) Construction of the proposed residential
development at No. 57A Nga Tsin Wai Road,
Kowloon Tong, Kowloon

(5) Construction of the proposed industrial
redevelopment at No. 22 Yip Shing Street, Kwai
Chung, New Territories

HANISON CONSTRUCTION HOLDINGS LIMITED

E S ACIN
[o] &

BE_Z_-—FhB=1+HLKER K&
B2 REBZE S WA % A1£659,800,0007T
BEZE-__FhABA=1+HILNRER: &
#566,400,0007T) °

B AR

BE_FT”-_=—FNAB=+HLKXEA>
BEBZMALEHENAL46,100,0007T (B E
TEZZFAA=ZTHLEAER B
417,500,0007T) °

RIE_=FHhB=+H BEPNFES
4B (E A B 155,002,300,0007T °

REEAERZENETERETR

EREAREHMMEFEEIFMEITRZ
BREEhEEEREL

(M

BEREEBILABREEZAHERERE
B

(2)

ERMAEPIREEC A AHERERE
=l

(3

EENENEEEABEESTARZBE
FERRAB

4)

BEEMRERENE22RZERTIES
)=

(®)

INTERIM REPORT 2023/2024



(6)

@)

®)

9)

MANAGEMENT DISCUSSION AND ANALYSIS

Construction of the proposed industrial
redevelopment at No. 18 Lee Chung Street, Chai
Wan, Hong Kong

Design and build contract for transitional housing
at Area 1B2, Muk On Street, Kai Tak for Tung Wah
Group of Hospitals

Construction of the proposed residential
development at Lot No. 2143 in D.D. 121, Tong Yan
San Tsuen, Yuen Long, New Territories

Construction of the residential development at Tuen
Mun Town Lot No. 496, So Kwun Wat, Tuen Mun,
New Territories

Major contract works awarded during the period under
review:

(1

)

Construction of the proposed commercial
development at Nos. 92-103A Connaught Road
West and Nos. 91, 99 and 101 Des Voeux Road West,
Hong Kong

Hong Kong Science Park Expansion Stage 2 (SPX2)
Building 12W-A

Award

(1)

In August 2023, Hanison Construction Company
Limited received the Silver Award in the Life
First 2023 Walk the Talk Award organised by the
Construction Industry Council, in relation to the
construction of public housing development at Hin
Fat Lane, Tuen Mun.

Interior and Renovation Division

For the six months ended 30 September 2023, the
revenue of the Interior and Renovation Division was
HK$141.4 million (for the six months ended 30 September
2022: HK$115.6 million).
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MANAGEMENT DISCUSSION AND ANALYSIS
EEE SR

Contracts on hand as at 30 September 2023 for the
Interior and Renovation Division amounted to HK$332.9
million.

Major contract works undertaken during the period
under review:

(1

()

®3)

(4)

(5)

(6)

@)

8

3-year general building maintenance term contract
(2019-2022) for the City University of Hong Kong

Facade repair works for campus buildings (2019-
2022) for the City University of Hong Kong

HKHA district term contract (2021-2024) for
the maintenance, improvement and vacant flat
refurbishment for Hong Kong Island and Islands (2)

Building works term contract (2022-2025) for
shopping centres, car parks, markets & cooked-food
stalls in Tin Shui Wai, Tuen Mun, New Territories
North and Ma On Shan (Region 1) for the Link

2-year term tenancy works contract (2022-2024) for
shopping centres, car parks, markets & cooked-food
stalls for Hong Kong Island, Kowloon East, New
Territories East and Tseung Kwan O (Region 2) for
the Link

Repair and maintenance term contract (2022-2025)
for Hong Kong Baptist University

AA&I project 2022-2023 renovation works to
lavatories in Sir Run Run Shaw Building, Cha Chi-
Ming Science Tower and Fong Shu Chuen Library,
renovation works to lavatories at Level 5 of Oen Hall
Building at Hong Kong Baptist University

Interior fitting out works nominated sub-contract

for redevelopment of North Point Methodist Church
at 11 Cheung Hong Street, North Point, Hong Kong

HANISON CONSTRUCTION HOLDINGS LIMITED
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MANAGEMENT DISCUSSION AND ANALYSIS

Building Materials Division

The Building Materials Division recorded a revenue of
HK$57.8 million for the six months ended 30 September
2023 (for the six months ended 30 September 2022:
HK$20.5 million).

Contracts on hand as at 30 September 2023 for the
Building Materials Division amounted to HK$208.8
million.

Major contract works completed during the period under
review:

(1) MTR SCL Contract No. 1123 - Exhibition Station
and Western Approach Tunnel — Design, supply and
installation of suspended ceiling system

(2) Tai Wai Station property development - External
ceiling system at transfer plate

(3) Proposed residential development of Wong Chuk
Hang Station Site A property development — Supply
and installation of suspended ceiling system at
podium level

Major contract works undertaken during the period
under review:

(1)  HKIA Contract 3508 Terminal 2 expansion works —
Design, supply and installation of main roof baffle
ceiling system

(2) HKIA Contract 3508 Terminal 2 expansion works —
Design, supply and installation of lower-level baffle
and external ceiling system

(3) Construction of a swimming pool complex and open
space in Area 107, Tin Shui Wai — Design, supply and
installation of suspended ceiling system

BEEZEmRIH
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MANAGEMENT DISCUSSION AND ANALYSIS

BIEE 25 m RO

(4) Proposed residential development at TKOTL 70RP,
Phase 11, Lohas Park, Tseung Kwan O, N.T. — Supply
and installation of baffle ceiling and gypsum board
ceiling system

Major contract works awarded during the period under
review:

(1) Construction of public housing development at Java
Road, North Point — Design, supply and installation
of suspended ceiling system at podium level

(2) Central Kowloon Route - Building, electrical and
mechanical works — Design, supply and installation
of suspended ceiling system

(3) Construction of public housing development at
Hin Fat Lane, Tuen Mun, N.T. - Design, supply and
installation of suspended ceiling system at G/F

(4) Proposed property development at Wong Chuk
Hang Station, Package Three, Aberdeen Inland Lot
No. 467, Site C — Design, supply and installation of
suspended ceiling system at 3/F ball court

Property Development Division

The Property Development Division recorded no revenue
for the six months ended 30 September 2023 (for the six
months ended 30 September 2022: nil).

HANISON CONSTRUCTION HOLDINGS LIMITED
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MANAGEMENT DISCUSSION AND ANALYSIS

LUXEAST, the Group's 49% interest in the parcel of
land situated at FEARHMBEIIE BEHENIER
7afll - # E= B A (West of Wenyuan Road and South
of Houfutinggang, Haining, Zhejiang Province, the
People’s Republic of China) for the development and
construction of office, retail, car parking spaces and other
development pertaining to the land. The respective B
EBFrE1#:E (Building Ownership Certificates) have been
issued in March 2015. A total of 222 BREE & AR (Sale
and Purchase Agreement for Commodity Flat) have been
signed up to the end of the reporting period and all units
had been delivered to customers. During the current
period, the joint venture entered into a sale and purchase
agreement with an independent third party to dispose
of the land for Phase 2 and Phase 3 development. The
disposal was completed in October 2023.

For the proposed residential development project with
Sun Hung Kai Properties Limited at So Kwun Wat,
Tuen Mun, a land exchange application to convert
the land to residential use has been completed and
the land premium involved has been fully settled. The
development of the site is in progress.

A piece of land at No. 57A Nga Tsin Wai Road, Kowloon
Tong, Kowloon in which the Group has 50% interest
with the objective of developing the property into a
premium residential project, lease modification and
general building plans for redevelopment have been
approved and we are in the course of negotiating the
land premium with Lands Department.

For the piece of land at Tong Yan San Tsuen in Yuen Long
in which the Group has 50% interest with the objective
of developing the property into a residential project,
a land exchange application for residential use was
completed in April 2021. The development of the site is
in progress.
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MANAGEMENT DISCUSSION AND ANALYSIS

BIEE 25 m RO

As for the joint venture project, Johnson Place, located
at Nos. 14-16 Lee Chung Street, Chai Wan, Hong Kong in
which the Group has 50% interest, will be redeveloped
into a brand new industrial property, the planning
application for bonus plot ratio has been approved.
Demolition of the existing building will be commenced
soon.

As for the joint venture project, West Castle, located
at No. 22 Yip Shing Street, Kwai Chung in which the
Group has 50% interest, will be redeveloped into a
brand new industrial property with bonus plot ratio. The
demolition work was completed in December 2021. The
development of the site is in progress.

For the joint venture project at No. 18 Lee Chung Street,
Chai Wan, Hong Kong, in which the Group has 50%
interest, will be redeveloped into a brand new industrial
property. Building plans for the development with bonus
plot ratio have been approved and demolition work was
completed in April 2022.

Property Investment Division

The Property Investment Division recorded a revenue of
HK$37.2 million for the six months ended 30 September
2023 (for the six months ended 30 September 2022:
HK$29.9 million).

In September 2023, the Group has entered into a sale and
purchase agreement with an independent third party
to dispose of certain shops, loading and unloading bays
and signage area in a residential property named “West
Park” located in Sham Shui Po, Kowloon. The disposal is
expected to be completed on 29 December 2023.

HANISON CONSTRUCTION HOLDINGS LIMITED
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MANAGEMENT DISCUSSION AND ANALYSIS

Investment properties of the Group including PeakCastle
in Cheung Sha Wan, The Mercer in Sheung Wan,
Hollywood Hill at No. 222 Hollywood Road, No. 31
Wing Wo Street in Sheung Wan, remaining unit at
Shatin Industrial Centre, and The Connaught at No. 138
Connaught Road West in which the Group has 50%
interest, all contributed rental incomes to the Group
during the financial year.

Property Agency and Management Division

For the period under review, the revenue of the Property
Agency and Management Division was HK$3.1 million
(for the six months ended 30 September 2022: HK$8.9
million).

In Hong Kong, our Property Agency and Management
Division acted as the marketing and project manager for
Johnson Place and No. 18 Lee Chung Street in Chai Wan,
West Castle at No. 22 Yip Shing Street, No. 57A Nga Tsin
Wai Road, PeakCastle in Cheung Sha Wan, The Grampian
at No. 11 Grampian Road, The Connaught at No. 138
Connaught Road West and The Austine Place at No. 38
Kwun Chung Street. This division also provided property
management services to The Austine Place at No. 38
Kwun Chung Street, The Bedford in Tai Kok Tsui, Eight
College and One LaSalle in Kowloon Tong, PeakCastle in
Cheung Sha Wan, Mount Vienna at Lok Lam Road, The
Connaught at No. 138 Connaught Road West, Hollywood
Hill at No. 222 Hollywood Road, The Mercer at No. 29
Jervois Street and West Park in Cheung Sha Wan.

Other services of this division include rental collection
and leasing agency services to 8 Hart Avenue and The
Cameron in Tsim Sha Tsui.
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MANAGEMENT DISCUSSION AND ANALYSIS

BIEE 25 m RO

Health Products Division

The Health Products Division recorded a revenue of
HK$7.6 million for the six months ended 30 September
2023 (for the six months ended 30 September 2022:
HK$6.1 million).

The Health Products Division is primarily engaged in
the retail and wholesale of Bu Yick Fong — 28 Chinese
Herbal Soup and ganoderma spore products under the
“Dr. Lingzhi” brand, and Chinese and Western nutritional
supplements under the “HealthMate” brand. In addition
to the e-commerce business, a brick-and-mortar store
has been established in Tsim Sha Tsui to improve brand
visibility and build customer relationships.

OUTLOOK

Benefit from the reopen of border of Hong Kong in
early 2023, the local economy recovered gradually and
hence there was a short rebound of residential market
in Hong Kong. However, the one-month HIBOR reached
to a new high level during the period under review due
to the uncertain position of US Fed on rate hikes and
also the pessimistic global investment market. It hurts
the property market deeply, both the price and the
transaction volume dropped. With reference to Land
Registry, a decrease of 22% in the agreements for sale
and purchase of residential building units and a decrease
of 12% in the consideration of such agreements were
recorded from August 2022 to August 2023.

The Hong Kong Government implemented certain
schemes to attract the talents and the enterprises
worldwide, so to maintain competitiveness of Hong Kong
and also lower the labour shortage. These can provide
support to the housing demand in Hong Kong. Besides
the Hong Kong Government is considering to loosen
some restriction on the stamp duty in order to motivate
the property market.

14 HANISON CONSTRUCTION HOLDINGS LIMITED

iR Emah

BE_E-_=FHAA=+HLENER #E
EmEf B U A B 157,600,000 (BEZE
—__HFhAB=+HIEAER : #B%6,100,000
7o) °

BREERBEIEEXETERMEMEHER
EHH/\B5TDr. LingzhiBZ Kk RIEHET
BT WFERUKHealthMatef@H 21 M
BETHFAXEERBRER REFEHEE
N REBMIFR RV IBMARERE MR
mEHAEREIRRM%

RE

SEREBN _S_ZEFER MK
BERHEHE EREEHERAMEREE R
oA BN EBEBERENEILEZAE
B N HIRBKGEHIBERE  — BB &BIRT
BAEFESNRCIERAREIETS BHIETS
FRHES BRERREEE TH RiELH
HME H_E-__—_F/N\BE_ZT-_=ZFN\
B EEBFEMEERERL22%  MZE
HEREINRL12%

BEARABNERS T8 URSI2EXAT K
2 - REEEBRF N FARHEEEEIEHRRE
B HABBEEERIEEIF UL FE
BT IE#E B R ENTEIRBIPRFI » LAR = i
EmiGe

INTERIM REPORT 2023/2024



MANAGEMENT DISCUSSION AND ANALYSIS

For Hong Kong’s construction industry, despite the
challenging market environment, there are still plenty
of opportunities. Over the next decade, the Hong Kong
Government plans to increase the supply of public
housing to 300,000 units as it maintains the city’s housing
supply target of 430,000 units and a 70:30 ratio of public
to private units. In addition, the vigorous promotion
of the "Light Public Housing” project, as well as other
development plans such as “Lantau Tomorrow” and
“Northern Metropolis”, will provide fresh impetus for the
construction industry. Additional opportunities will come
from three strategic railways and three major roads and
that the government is implementing to upgrade the
city’s transportation networks. In the private sector, the
launch of a new pilot scheme aims to encourage private
developers to build subsidised sale units and to apply for
rezoning of their own land for the purpose of developing
subsidised sale units. More than 19,000 private residential
units are expected to be completed each year for the five
years beginning in 2023. In order to address the problem
of labour shortages and an ageing workforce, the Labour
Importation Scheme for the construction sector will help
on certain extent.

Looking ahead, the overall outlook for the interior and
renovation business is expected to be positive as the
construction industry continues to recover. Competition
remains fierce in the sector, adding to the challenges
facing this division. Given the highly fragmented nature
of the market, price, project length, quality of service and
reputation are key considerations for owners looking for
service providers in this sector. Interior and Renovation
Division will strive to establish itself as a renowned
interior and renovation company, promoting a culture
of continuous improvement and seeking to exceed the
expectations of its clients. It will strive to achieve unique
and innovative designs that balance aesthetic appeal
and functionality while remaining cost competitive.
In response to the growing global concern for
environmental protection and green building, the Group
is actively researching and implementing environmentally
friendly technologies and green building materials into
its processes.
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MANAGEMENT DISCUSSION AND ANALYSIS

BIEE 25 m RO

Since the development of the materials market is largely
synchronised with the construction market, it is expected
to see considerable growth in parallel with the launch
of major construction projects driven by infrastructure
spending and housing development. In addition, there
are proposals to convert ageing industrial buildings in
Hong Kong into modern commercial developments.
This will provide additional opportunities through new
construction projects and higher demand for building
materials.

Hong Kong's property market was sluggish during the
period due to significant interest rate hikes, a weak
local economy and an unstable stock market. From a
longer-term perspective, Hong Kong should continue
to have plenty of business opportunities in terms of
capital investments thanks to its role as an international
financial centre. Hong Kong will continue to be a
vibrant and resilient hub to connect with the Mainland,
international trade, and the professional services sector.
The Group’s Property Development and Investment
Divisions closely monitor local and global economic and
political developments and act and adapt accordingly.
Going forward, the Group will continue to employ a
cautious approach to the management of its property
portfolio. Ultimately, generating positive cash flow and
maintaining a reasonably low gearing ratio will ensure
the Group is well positioned to face whatever market
developments may arise.

To capture the huge potential of health-related products
after the COVID-19 pandemic, the Health Products
Division will continue to focus on expanding its online
sales channels and engaging in different forms of
social media promotions to capture consumers based
on their purchasing behaviour. In addition, the division
will continue to deepen its wholesale collaboration
with well-known health food chains to reach health-
conscious consumers and to meet the growing demand
for preventive healthcare products locally and in the
Mainland.
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GROUP LIQUIDITY AND FINANCIAL
RESOURCES

The Group's liquidity and financing requirements are
regularly reviewed.

The Group's financial position continued to be healthy.
The total bank balances and cash had decreased from
HK$399.5 million as at 31 March 2023 to HK$346.0
million at 30 September 2023. As at the period end
date, the current ratio (current assets divided by current
liabilities) decreased from 1.85 times as at 31 March 2023
to 0.79 time.

For the purposes of maintaining flexibility in funding
and day-to-day financial management, the Group has
accessed to facilities from banks with an aggregate
amount of HK$3,479.5 million (HK$2,059.5 million was
secured by first charges over certain leasehold land and
buildings and investment properties of the Group), of
which HK$1,696.4 million bank loans have been drawn
down and approximately HK$125.9 million has been
utilised for the issuance of performance bonds as at 30
September 2023. The bank loans under these banking
facilities bear interest at prevailing market interest rates.

With its cash holdings and available facilities from banks,
the Group’s liquidity position will remain healthy in
the coming year, with sufficient financial resources to
meet its obligations, operation and future development
requirements.

TREASURY POLICIES

In order to minimise the cost of funds and to achieve
better risk control, the treasury activities of the Group are
centralised and scrutinised by the top management. The
Group's treasury policies remain unchanged from those
described in the Company’s annual report 2022/2023.

FINANCIAL REVIEW
R4 %55 [0 &
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FINANCIAL REVIEW
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CAPITAL STRUCTURE

It is the intention of the Group to keep a proper
combination of equity and debt to ensure an efficient
capital structure over time. During the period under
review, the Group has borrowed Hong Kong dollar
loans amounting to HK$1,696.4 million from banks (as
at 31 March 2023: HK$1,525.4 million). The loans have
been used for financing the acquisition of properties for
investment and development purposes and as general
working capital. All of the loans are repayable within
the one year. Interest is based on Hong Kong Interbank
Offered Rate with a competitive margin.

As at 30 September 2023, the Group’s gearing ratio,
calculated on the basis of the net borrowing of the
Group (total bank loans less total bank balances
and cash) over shareholders’ funds, was 34.8% (as at
31 March 2023: 27.6%).

MAJOR DISPOSAL

In September 2023, the Group has entered into a sale and
purchase agreement with an independent third party
to dispose of certain shops, loading and unloading bays
and signage area in a residential property named “West
Park” located in Sham Shui Po, Kowloon. The disposal is
expected to be completed on 29 December 2023.

COLLATERAL

As at 30 September 2023, the Group’s Hong Kong
dollar loans of HK$1,539.5 million (as at 31 March 2023:
HK$1,425.4 million) were secured by first charges over
certain leasehold land and buildings and investment
properties of the Group, at the carrying value of
approximately HK$2,665.5 million (as at 31 March 2023:
HK$2,673.9 million).
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PERFORMANCE BONDS

As at 30 September 2023, the Group had outstanding
performance bonds in respect of construction contracts
amounting to approximately HK$125.9 million (as at 31
March 2023: HK$98.7 million).

COMMITMENTS

At the end of the reporting period, the Group had the
following commitments:

The Group’s share of the commitments including
guarantees to banking facilities made jointly with other
joint venturers relating to the joint ventures, but not
recognised at the end of the reporting period is as
follows:

FINANCIAL REVIEW
R4 %55 [0 &

F& %9 (R 58

RIE_=ZFAB=1+H xEEREET
EENFAEZENRENAA125,900,000
T (M-ZE_=ZH£=ZB=+—H : &K
98,700,0007T) °

AR

RSN AEBBUTAIE

FEESHRAMSECEBHMEGERRE
HEMEHER RS HR KRR ZKiE (8
FIRTTRERM WF

For the six months
ended 30 September
B#ENA=+HLNREAR

30.9.2023 31.3.2023

—EZ=H —E=E

hB=+H =A=+—H

HK$'000 HK$'000

BT T BT T

Commitments to provide loans IR EREE 1,442,952 1,515,461
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DISCLOSURE UNDER RULE 13.22 OF
LISTING RULES

The financial assistance to affiliated companies of the
Company, and guarantees given for banking facilities
granted to affiliated companies of the Company named
in the first column in the table below, in aggregate
amounted to approximately HK$3,082,000,000 which
represented approximately 50.3% of the total assets of
the Company at 30 September 2023. Details of which are
as follows:

RiF EHRAE13.22FFH 2K

B

RIEZ=ZFAA=1+H AEXQBEZHEB
NEARBZMBERRRIBT LI TRE R
ZEABZHBAT ZIRITHEEH ZERF
KA ZAL) 7 78153,082,000,0007T » HARE AR
NBZHEEELS03% BREFBENT :

Total amount of
financial assistance
given to, committed
capital injection

to and guarantees
given for facilities
granted to,
affiliated company

mEBARRMZ

MBER - KER

Company'’s BBARELHZ

equity interest ABERMEF

in affiliated BEBARZHME

company fE Z i (R4E%E

ERBER HK$°000

Name of affiliated company HEBATIRTE B AT ZIGHE BT T

Great Splendor Enterprises Limited Great Splendor 50% 250,000

("Great Splendor”) and Enterprises Limited (Note 1)

its subsidiaries (T'Great Splendor ) & (Bz%1)
HE AR

Flourishing Stable Limited BREERAR (TBRE)) & 50% 1,000,000

(“Flourishing Stable”) and Hit B B (Note 2)

its subsidiaries (Miz¥2)

Hounor Advent Limited (“Honour ZEAMRAT (TR & 50% 535,000

Advent”) and its subsidiaries HE AR (Note 3)

(M$5E3)

Protic Limited (“Protic”) EEARAS (TEE)) 50% 500,000

(Note 4)

(M$5E4)
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FINANCIAL REVIEW
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Total amount of
financial assistance
given to, committed
capital injection

to and guarantees
given for facilities
granted to,
affiliated company

RBARRMZ

MEEB A ER

Company'’s BEBAREHZ

equity interest AERMEF

in affiliated BEBATZHME

company EH 2 ER48%E

TATR HK$'000

Name of affiliated company HEB AT %TE i EYNC A BT T
Esteemed Virtue Limited BEBRAR (&) & 50% 160,000
(“Esteemed Virtue”) and HiB AT (Note 5)
its subsidiaries (FfE5)
Excess Wonder Limited (”Excess ZHERRAB (MZF) REM 50% 637,000
Wonder”) and its subsidiaries BT (Note 6)
(Fiz¥6)

3,082,000

Notes:

The total capital commitment shall be contributed by the Group
in proportion to its equity interest in the joint venture in respect
of any funding need arising from any payment obligation of the
Great Splendor concerned.

The total capital commitment shall be contributed by the Group
in proportion to its equity interest in the joint venture in respect
of any funding need arising from any payment obligation of the
Flourishing Stable concerned.

The total capital commitment shall be contributed by the Group
in proportion to its equity interest in the joint venture in respect
of any funding need arising from any payment obligation of the
Honour Advent concerned.

202372024 B
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FINANCIAL REVIEW
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4. The total capital commitment shall be contributed by the Group
in proportion to its equity interest in the joint venture in respect
of any funding need arising from any payment obligation of the
Protic concerned.

5. The total capital commitment shall be contributed by the Group
in proportion to its equity interest in the joint venture in respect
of any funding need arising from any payment obligation of the
Esteemed Virtue concerned.

6. The total capital commitment shall be contributed by the Group
in proportion to its equity interest in the joint venture in respect
of any funding need arising from any payment obligation of the
Excess Wonder concerned.

The proforma combined statement of financial position
of the above affiliated companies at 30 September 2023
is as follows:

4. EFHEERSEANRERELEZENESRE
ZEAREREREANSECEZRELGR
REBHE-

5. BARSMEAMIEANRETELEZANESRE
ZEAREREREANSECEZRELLFR
REBHE-

6. EBRZFMSEMTRETEEZENEERE
ZEAREREREANSECEZRELLGH
REBHE-

tiBBARR S _=FAAB=+HZ%E
EZEHMBRRRAOT

HK$'000

BT T
Current assets MENE E 2,995,509
Current liabilities mEE R (2,596,649)
Non-current assets SERBEE 626,290
Non-current liabilities JEREEE (1,266,471)
Net liabilities BEFH (241,321)
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DIRECTORS’ INTERESTS AND SHORT
POSITIONS IN SHARES, UNDERLYING
SHARES AND DEBENTURES

As at 30 September 2023, the interests of the directors of
the Company in the shares and underlying shares of the
Company as recorded in the register required to be kept
by the Company under Section 352 of the Securities and
Futures Ordinance (“SFO") were as follows:

(i) Long position in the shares of the Company

OTHER INFORMATION
H=EM

EER IR BRI R R
EENE

RIBZ=ZFAA=1tH ' xRFVEENE
ABZRN KRN FHEA LSRN EAT
RIBESFRBERS (RS RPEFRAL) 5
MFAFEZECMAZERLT !

() RE2TRBZEE

Approximate
percentage of
issued shares
(Note v)
Number of Total number HEBTRM
Name Capacity shares held of shares held Baaatt
4 Hfp PSR in 8B FRESRR (D 4a L (Hiztv)
Cha Mou Daid, Johnson Beneficial owner 14,155,500
T EREEA
Beneficiary of discretionary trusts 539,500,961 553,656,461 51.59%
HBEFLZZEA (Note |)
(Witi)
Wong Sue Toa, Stewart Beneficial owner 48,704,157
THE EREEA
Interest of controlled corporation 4,270,975
RIEEB R (Note ij)
(Hiztii)
Interest of spouse 5,485,487 58,460,619 5.44%
B iEER (Note i)
(Witiii)
Tai Sai Ho Beneficial owner 17,385,721 17,385,721 1.62%
At BRBEAA
Chow Ka Fung Beneficial owner 2,394,000 2,394,000 0.22%
BEZ EREEA
Lam Chat Yu Beneficial owner 318,000
WEF BRBEAA
Interest held jointly with another person 2,140,000 2,458,000 0.22%
HEMATEREFE 2R (Note iv)
(Hitiv)
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OTHER INFORMATION
H=EM

(i)

Approximate
percentage of
issued shares

(Note v)
Number of Total number HEBTRM
Name Capacity shares held of shares held Baaatt
4% &1p PRI 8B PRIk 748 (Hiztv)
Chan Pak Joe Beneficial owner 2,830,100 2,830,100 0.26%
Btk ERBEEA
Lau Tze Yiu, Peter Beneficial owner 5,110,950 5,110,950 0.47%
27 ERBAA
Sun Tai Lun Beneficial owner 3,078,000 3,078,000 0.28%
YN ERBEEA
Notes: FE -

(i) These shares are held under certain but not identical
discretionary trusts, of which Mr. Cha Mou Daid, Johnson
is among the members of the class of discretionary
beneficiaries.

(ii) Mr. Wong Sue Toa, Stewart’s corporate interests in the
Company arise from the fact that he owns 50% of the
share capital of Executive Plaza Limited, which holds
4,270,975 shares of the Company.

(iii)  These shares are held by Ms. Wong Lui Kwok Wai, the
spouse of Mr. Wong Sue Toa, Stewart.

(iv)  These shares are held by Dr. Lam Chat Yu jointly with his
spouse Ms. Lam Elizabeth Mona.

(v) The percentage is calculated based on the total number
of issued shares of the Company as at 30 September 2023
(i.e. 1,073,074,676 shares).

Share options

Director’s interests in share options are set out in the
section headed “Share Option Scheme” below.

HANISON CONSTRUCTION HOLDINGS LIMITED
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Save as disclosed above, as at 30 September 2023, none
of the directors and chief executive of the Company had
any interests or short positions in the shares, underlying
shares and debentures of the Company or any of its
associated corporations (within the meaning of Part XV
of the SFO) which were recorded in the register required
to be kept by the Company under Section 352 of the SFO,
or which were required to be notified to the Company
and The Stock Exchange of Hong Kong Limited (“Stock
Exchange”) pursuant to the Model Code for Securities
Transactions by Directors of Listed Issuers (“Model Code")
as set out in Appendix 10 to the Rules Governing the
Listing of Securities on the Stock Exchange (“Listing
Rules”). Nor any of the directors and the chief executive
had any interest in, or had been granted any right to
subscribe for the securities of the Company and its
associated corporations (within the meaning of Part XV
of the SFO) or had exercised any such right during the six
months ended 30 September 2023.

SHARE OPTION SCHEME

The Company'’s former share option scheme (“2011 Share
Option Scheme”) was adopted by the Company on 21
September 2011 and was terminated on 25 August 2020.
Share options granted prior to the termination continue
to be valid and exercisable in accordance with the terms
of the 2011 Share Option Scheme.

The Company adopted a new share option scheme
("Existing Scheme”) on 25 August 2020, all executive or
non-executive directors and full-time employees of, and
consultants employed on a contract basis by, any member
of the Company and its subsidiaries are eligible to
participate in the Existing Scheme. No options have been
granted under the Existing Scheme since its adoption.
The number of share options available for grant under
the Existing Scheme mandate as at 1 April 2023 and 30
September 2023 was 109,092,467.

OTHER INFORMATION
H=EM

BREXFIREEIIN RZE_=ZFHAB=+
B AxRBREERESTHRAEHERER
BIHEEAAEER (EEREFRAER
PIEXVER) Z 17~ ERAR G RE#EE DI
BN A RRREBEESRAEIFRA 5352
BAFEZECMA NREEFBHERZS
FREMRATE (TE32Fr) &5 EHRA (TEH
RA) WE+Fr#z BT AESETE
HFRHNRESFH (MREFA) ANEERR
BIRBMRMZEAEERRE - RBEE_T
—ZHFAB=+tHLERNER HEBEWNES
RESTHRABRARBR REMEEE (B
ERBFRIPERGIEXVE) BH5PHEEAE
AN EREMERRERATREEREE
s Z R HEITEE MR FERN -

fE At 5t &
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OTHER INFORMATION
H=EM

Details of the movement of share options under the 2011
Share Option Scheme during the six months ended 30
September 2023 are as follows:

RBEE_SE_=FHABA=+HL~ERH
B —_E——BREFEET2EREZE
EEEIBUT

Number of share options
Approximate
percentage of
Balance Balance issued shares
asat as at (Note i)
14203 Exercised Lapsed 30.9.2023 fRERIT
Name or Category Exercise price  Exercise period RZBZ= during duing RZBZ=% LabLE)
of participant Date of grant pershare  (Note ) WE—-BZ  theperiod  theperod AB=t+HZ antt
SEEHRREY i A8 SRITEE  HEEE ) G REAGTE RERXR & (Hztiii)
Directors of the Company
FARZES
Cha Mou Daid, Johnson 18.10.2019 HK$1.16 18.10.2019 to 17.10.2024 5,454,000 o o 5,454,000 0.50%
BiE “2-N\E+A+\R A®er ZE-AETATAAE
ZB_MmETRHtA
Tai Sai Ho 18.10.2019 HK$1.16 18.10.2019 to 17.10.2024 5,454,000 o o 5,454,000 0.50%
Pz “E-hE+AH\R Aer “E-LETAT\RE
ZB_MmETRHtA
Chow Ka Fung 18.10.2019 HK$1.16 18.10.2019 to 17.10.2024 1,898,000 o o 1,898,000 0.17%
g% “2-N\E+A+\R A®er ZE-AETATAAE
ZB_MmETRHtA
Chan Pak Joe 18.10.2019 HK$1.16 18.10.2019 to 17.10.2024 1,090,000 o o 1,090,000 0.10%
Wit “2-N\E+A+\R A®er ZE-AETATAAE
ZB_MmETRHtA
Sun Tai Lun 18.10.2019 HK$1.16 18.10.2019 to 17.10.2024 1,090,000 o o 1,090,000 0.10%
HKfE “2-N\E+A+\R A®er ZE-AETATAAE
ZB_MmETRHtA
Subtotal 14,986,000 - - 14,986,000
It
Other Employee Participants 18.10.2019 HK$1.16 18.10.2019 to 17.10.2024 10,174,000 - (1,676,000) 8,498,000 0.79%
HitifEBBHE “2-N\E+A+/\R Al ZE-AETATN\EE
“E_MEHAHER
Subtotal 10,174,000 - (1,676,000) 8,498,000
It
Total 25,160,000 - (1,676,000) 23,484,000
Notes: Mt

(i) The share options vested immediately on the date of grant.
(i)  No share options were cancelled during the period.
(iii)  The percentage is calculated based on the total number of

issued shares of the Company as at 30 September 2023 (i.e.
1,073,074,676 shares).

() FERENEHARERRE -

(i) FREARIESTE AR

(i) BALEIREBEAATRNR-Z=5IB=+HE
1TIR1H 482 (BN1,073,074,676B5R%15) st & o
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INTERESTS OF SHAREHOLDERS
DISCLOSEABLE UNDER SFO

So far as is known to the Company, as at 30 September
2023, the interests of the shareholders (other than the
directors and chief executive of the Company) in the
shares and underlying shares of the Company as recorded
in the register required to be kept by the Company under
Section 336 of the SFO were as follows:

OTHER INFORMATION
H=EM

RIBEESFRERAIATIREZ
IR Em

BAABMA R_Z2=FhA=+H"K
R(ERREERESTHRAERIN RERQ
BIRMKRAERRO T BALTENEAQFR
BE S RAERAIE336IFAFEZE LM
RZEmT

Long position in the shares of the Company REQBRMBZEE
Approximate
percentage of
issued shares
(Note vi)
Number of HERITRH
Name Capacity shares held BB
2185 513 FRiERIn & E (H152vi)
CCM Trust (Cayman) Limited Trustee 487,702,041 45.44%
("CCM Trust") Z5EA (Note i)
Interest of controlled corporations (His2i)
RELrEz R
Mingly Corporation (“Mingly”) Interest of controlled corporation 104,243,301 9.71%
BHEEZERBERAR (&A1) REEEZz RS (Note i)
(Ht3zii)
Mingly Asia Capital Limited Beneficial owner 104,243,301 9.71%
("Mingly Asia”) BEm#EAA
LBJ Regents (PTC) Limited (“LBJ") Trustee 67,829,571 6.32%
(formerly known as LBJ Regents  {55EA (Note iii)
Limited) Interest of controlled corporation (i 52iii)
(FIF&LB) Regents Limited) RIEEEZ
202372024 R B A A P A IR A F)
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OTHER INFORMATION
H=EM

Approximate
percentage of
issued shares

(Note vi)
Number of HERITRH
Name Capacity shares held BABESL
&g/ 515 FREFR DB R (Hiztvi)
Wong Lui Kwok Wai Beneficial owner 58,460,619 5.44%
FEEZ BEREEA (Note iv)
Interest of controlled corporation (Htativ)
RIEEEZ #E
Interest of spouse
FofBfEm
Cha Mou Sing, Payson (Deceased) Beneficial owner 54,437,427 5.07%
EHE (Ft) Bm#EAA (Note v)
Interest of controlled corporations (Hiztv)
T LB 2 s
Notes: it
(i)  These share interests comprise 383,458,740 shares directly () ZEROHEZEIFEHCM TrustBEERFAEZ
held by CCM Trust and 104,243,301 shares held indirectly 383,458,740 RN KRiBB L N Z2EME A H
through Mingly’'s wholly-owned subsidiary. CCM Trust is 1E1552104,243,301 8215 ° CCM TrustiE B %/
interested in 87.5% equity interest in Mingly. CCM Trust is 87.5% Z %M - CCM TrustlfEsEABMRAEFE
holding the 383,458,740 shares as the trustee of certain but A B S sE155383,458, 74008 %15 » %5t~
not identical discretionary trusts of which members of the Cha HESEAEFEERRENE (EFQEE/ME
Family (comprising, inter alios, Mr. Cha Mou Daid, Johnson T (BRABERE)) ©
(the Chairman of the Company)) are among the discretionary
objects.
(i)  These share interests are held by Mingly indirectly through its (i) ZHERGEDZBLNIESAEZEBENRBATMingly
wholly-owned subsidiary, Mingly Asia. Asiafl %155 °
(iii) These share interests comprise 61,022,931 shares directly (i) ZERHOEEEIEHLIBIEREIEE 261,022,931

held by LBJ and 6,806,640 shares held indirectly through Bie
Ju Enterprises Limited, its wholly-owned subsidiary. LBJ is
holding the 61,022,931 shares as the trustee of certain but
not identical discretionary trusts of which members of the Cha
Family (comprising, inter alios, Mr. Cha Mou Daid, Johnson
(the Chairman of the Company)) are among the discretionary
objects.

HANISON CONSTRUCTION HOLDINGS LIMITED

IR R RiEBE2EM B ASBie Ju Enterprises
LimitedfE1%15 %5 26,806,640 A& 1% o LBJLUS5EA
B AETAERNIEEERFE61,022,9318 K15
ZECAZHNBEZHEAEFBEERRERS (BEF
BEEMELRE (RATERE)) °
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(iv) Ms. Wong Lui Kwok Wai is the spouse of Mr. Wong Sue Toa,

Stewart and is deemed under the SFO to be interested in
48,704,157 shares beneficially owned by her spouse. Ms. Wong is
personally interested in 5,485,487 shares and owns 50% equity
interest in Executive Plaza Limited which is holding 4,270,975
shares of the Company.

(v)

These share interests comprise 26,537,925 shares beneficially
owned by the late Mr. Cha Mou Sing, Payson and 14,189,502
shares and 13,710,000 shares held indirectly through
Accomplished Investments Limited and Kola Heights Limited,
respectively. These two companies are directly wholly-owned by
the late Mr. Cha.

(vi)

The percentage is calculated based on the total number of
issued shares of the Company as at 30 September 2023 (i.e.
1,073,074,676 shares).

Save as disclosed above, as at 30 September 2023, the
Company has not been notified by any persons (other
than the directors and chief executive of the Company)
who had any interests or short positions in the shares and
underlying shares of the Company which were recorded
in the register required to be kept by the Company under
Section 336 of the SFO.

CHANGE IN INFORMATION OF DIRECTORS

Pursuant to Rule 13.51B(1) of the Listing Rules, the
change in the information of the directors of the
Company is set out below:

Mr. Cha Mou Daid, Johnson has been reappointed as a
Co-opted External Member to the Finance Committee of
the Council of The Hong Kong University of Science and
Technology for another year, up to 30 June 2024.

OTHER INFORMATION
H=EM

TEERLTATHEREZERB  LIREFSD
SRAEHFRABRKARBDEEBEZRREZ
48,704,157 HEREEZ TXLTEAAFE
5,485,487 17 L ERA HFEIR BB RAT50%
Z Gt AT B AR AT4,270,9758 8815 ©

(iv)

ZERMECTOREREMNBEERSEHEZ
26,537,925 B 5 UK 7 RliEBAccomplished
Investments Limited&Kola Heights Limitedf###
FFARI14,189,502% K 13,710,0008% B 15 © 2% i
REHHEREREERZ2ERST

(v)

BOLREBAATINR_E-_=ZFAA=+HE
21TIR 15 488 (BN1,073,074,676B%R%15) st & o

(vi)

BREXFIIREEIIN RZE_=ZFHAB=1+
B> ARBRLEFAMBERAL (ERRDEER
R=ITHABRIN RAERERM KRERR
{QEP%EEE%E‘\ZK’Aﬂ*E#F EEKREE ﬂ*fﬁﬂ

53361RRFE 2 & LM Py 2 A o 4 2t 300
Bo

BIEEHRAE1351B(NF > ZRABDEEE
Bz TIMT :

EREREEEEMZEIATERKRKRER
EEMBEEEEEINTRE  A—F H
E-Z_NMERA=+ARBIL-
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OTHER INFORMATION
H=EM

EMPLOYEES AND REMUNERATION POLICY

As at 30 September 2023, the Group (excluding its joint
ventures) had 545 employees. Staff costs of the Group
for the six months ended 30 September 2023 amounted
to HK$88.8 million (excluding directors’ emoluments).
The Group offers competitive remuneration packages,
including discretionary bonus and share option scheme,
to its employees, commensurable to market level and
their qualifications. The Group also provides retirement
schemes, medical benefits and both in-house and
external training courses for employees.

CORPORATE GOVERNANCE

The corporate governance principles of the Company
emphasise a quality board of directors and transparency
and accountability. Throughout the six months ended
30 September 2023, the Company has complied with the
code provisions of the Corporate Governance Code (“CG
Code”) as set out in Appendix 14 to the Listing Rules,
except for Code Provision F.2.2 of the CG Code which
stipulates that the chairman of the board should attend
the annual general meeting. The Chairman of the Board,
Mr. Cha Mou Daid, Johnson, was not present at the
Company’s 2023 annual general meeting due to other
engagement. The Managing Director took the chair
of the meeting and responded to questions from the
shareholders.

MODEL CODE FOR SECURITIES
TRANSACTIONS BY DIRECTORS

The Company has adopted the Model Code as set out
in Appendix 10 to the Listing Rules as the guideline for
securities transactions by directors and employees who
are likely to be in possession of inside information of the
Company.

HANISON CONSTRUCTION HOLDINGS LIMITED

{8 & R B <& B R

RZE_=FhB=+H &8 FEEH
FELE) B EEB - BEZST=FAH
B=+BLEANER  xEENETIRAAEE
188,800,000t (FEIFEFWNE) - AEES
BHBKERIBEEEZERE AESRE
ARSI HNEFMAS  SENBEAKRER
et - AEETAREERBENRSE B
BEEA - AR RIMNEBIEEIERTZ -

EEER

FRENEXERRABASERNES
S EHEKREENE -RBEE_Z_=Fh
B=+tHLAEBA > ZABTEETLHR
AEr+ P82 (R ERTA) (REE
AR BIFRE FRAMEX X EIETR
BR22UFFURXREEFTG T FERHER
REFEAEGRI - EFTETEEMRBELLER
FEREHMER BREHELARTIZF
TCFERRBERE -EFMEERERE
FREIEI R RS

EFETEFTRSNEETH
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Specific enquiry has been made to all the directors of
the Company and the directors have confirmed that they
have complied with the Model Code throughout the six
months ended 30 September 2023 or the period from the
appointment date to 30 September 2023 (for the director
appointed during the period).

PURCHASE, SALE OR REDEMPTION OF
LISTED SECURITIES

During the six months ended 30 September 2023, the
Company repurchased a total of 17,964,000 shares of the
Company on the Stock Exchange for a total consideration
(before expenses) of HK$19,998,700. All the shares
repurchased were subsequently cancelled. The directors
of the Company considered that the share repurchases
would enhance the net asset value per share and/or
earnings per share of the Company. Particulars of the
share repurchases are as follows:

OTHER INFORMATION
H=EM

RAAABSE2REFFHARERNER EF
B RERBE_Z_=ZFHLA=+HL
NEBRNBEZEAPEE_ZT_=FNA
=+ HIEE (RHRRAZENES) HEET
RESTRIZHTE °

BBE - hEEM EHhES

RBEE_ZT_=FhA=+HLERER &
NBRBZFEIIE S 517,964,000 & A F)
B HAUME CRETFISZRD) #4374 1519,998,700
ToFMBEEMERNDEREEZHE KRTE
ERR ROVOBRRESELTDNEREE
FER REREF - ROEIBZHBENT

Total

consideration

Purchase price per share (before

SREEMR expenses)

Highest Lowest HmRE

Number of shares Ba RIE (REHBASZ AN

repurchased HK$ HK$ HK$

Month B{n EIEEGE S AT BT BT
June 2023 —E=%5A 2,154,000 1.14 1.08 2,423,640
July 2023 —E-=FtH 8,564,000 1.14 1.09 9,613,000
August 2023 =% )\A 7,246,000 1.10 1.08 7,962,060
Total 4t 17,964,000 19,998,700

Save as disclosed above, neither the Company nor any of
its subsidiaries purchased, sold or redeemed any of the
Company’s listed securities during the six months ended
30 September 2023.

BREXFIIREBEN RBEE_T_=FhA
Z+HLERER  AATHEEMMBE AR
BEEE HEHBRENELQRZ LHE
%o
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OTHER INFORMATION
H=EM

REVIEW OF INTERIM RESULTS

The Company has engaged Messrs. Deloitte Touche
Tohmatsu, the Group’s auditor, to assist the Audit
Committee of the Company to review the unaudited
condensed consolidated financial statements of the
Group for the six months ended 30 September 2023
in accordance with Hong Kong Standard on Review
Engagements 2410 “Review of Interim Financial
Information Performed by the Independent Auditor
of the Entity” issued by the Hong Kong Institute of
Certified Public Accountants. The unaudited condensed
consolidated financial statements for the period have
been reviewed by the Audit Committee.

On behalf of the Board

Cha Mou Daid, Johnson
Chairman

Hong Kong, 7 November 2023
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CONDENSED CONSOLIDATED STATEMENT OF PROFIT OR LOSS

ﬁ% Eﬁ n\7|'\

Bm R

FOR THE SIX MONTHS ENDED 30 SEPTEMBER 2023
BE_Z_=FNA=+HILAEAR

For the six months
ended 30 September
B#ENAA=1+HLAER

2023 2022
—E=F —_ETHF
NOTES HK$'000 HK$'000
M sE BT 5T BT T
(Unaudited) (Unaudited)
(REEEZ) (REETEZ)
Revenue WA 3 659,779 566,384
Cost of sales $HE R A (612,482) (512,588)
Gross profit EF 47,297 53,796
Other income EHag A 4 17,785 17,595
Other gains and losses Hih = R Es1E 5 (25,032) 20,138
Impairment losses under expected TEHHEEEEBERA T2
credit loss model, net HEEIEFEE (17,063) (13,057)
Marketing and distribution costs TiBHEER D HER (469) (885)
Administrative expenses TEREZ (55,469) (61,102)
Loss on change in fair value of  REYEZ ATFEEEF
investment properties K518 (21,157) (22,137)
Share of loss of an associate DMEBE A BEE (7) S
Share of losses of joint ventures MEEEEEE (19,532) (52,659)
Finance costs &R (36,489) (17,799)
Loss before taxation PRI AT 18 6 (110,136) (76,110)
Tax credit (expenses) MR i) 7 2,053 (1,479)
Loss for the period A ES1E (108,083) (77,589)
Loss per share SKEsE
Basic (HK cents) EHZA GEB) 9 (9.9) (7.0)
Diluted (HK cents) s B 9 (9.9) (7.0)
2023/2024 {I e B A A A B 2 33



CONDENSED CONSOLIDATED STATEMENT OF PROFIT OR LOSS AND OTHER COMPREHENSIVE INCOME
BRRGEEm REMEER@R

FOR THE SIX MONTHS ENDED 30 SEPTEMBER 2023
BE_Z_=FNA=+HILXEAR

For the six months
ended 30 September
BENAAB=1+HLAER

2023 2022
ZEZ= “ECF
HK$°000 HK$'000
BT BT T
(Unaudited) (Unaudited)
(R EIZ) (R E1Z)
Loss for the period HANES1E (108,083) (77,589)
Other comprehensive expense: HtemEmMAx :
Items that may be subsequently B REEN P EE B
reclassified to profit or loss: ZHEE
Exchange differences arising on MEBNEBEEZ
translation of foreign operations PERZEER (362) (242)
Share of exchange differences of a MEEREREZ
joint venture ERELE (4,427) (9,868)
(4,789) (10,110)
Total comprehensive expense HAEEMZERE
for the period (112,872) (87,699)
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CONDENSED CONSOLIDATED STATEMENT OF FINANCIAL POSITION

LRy

RAFFIN LR

AT 30 SEPTEMBER 2023
R-_ZE-_=FhB=+H

30.9.2023 31.3.2023
—E-=H ZEI=F
AB=+H =A=+—H
NOTES HK$'000 HK$'000
(b3 BETT BT T
(Unaudited) (Audited)
(RIS E1%) (RRE1Z)
Non-current assets EREBEE
Investment properties KEYE 10 2,949,650 3,033,980
Property, plant and equipment  ¥J¥ - BE KRR HE 10 296,075 302,794
Right-of-use assets FREEE 10 1,972 1,283
Interest in an associate BE ATz = 550 557
Interests in joint ventures EErEIHER 1 82,309 106,268
Loans to joint ventures SETEERN 1,065,729 1,027,814
Deferred tax assets RERIEE E 3,169 849
4,399,454 4,473,545
Current assets MENEE

Properties under development B FEYE
for sale 964,000 932,000
Inventories =78 4,184 3,242
Contract assets EHEE 12 258,587 238,208

Debtors, deposits and FEWRRIE ~ & &
prepayments TR RRIE 13 80,177 105,532

Financial assets at fair value BEEREATERE

through profit or loss ZHBEE 328 405
Taxation recoverable AJR O I8 2,919 3,814
Cash and cash equivalents BHehREEEY 346,018 399,488
1,656,213 1,682,689
Assets classified as held for sale  DEAFIEHEESE 14 68,000 6,600
1,724,213 1,689,289

202372024 B
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CONDENSED CONSOLIDATED STATEMENT OF FINANCIAL POSITION

R & M ik iR

AT 30 SEPTEMBER 2023
R-_ZE-_=FhB=+H

30.9.2023 31.3.2023
—EC=HF —E=F
HAB=+H =A=+—H
NOTES HK$000 HK$'000
liES BT T BT T
(Unaudited) (Audited)
(REEEZ) (8B E1Z)
Current liabilities mENaE
Trade and other payables & {5 7R I8 R E Ath
FE{ 7RIE 15 467,842 492,611
Amount due to an associate B —BEHE AT 550 =
Provisions BE 6,540 9,008
Lease liabilities HEaE 1,774 1,732
Taxation payable FETRIE 17,431 16,986
Bank loans — amounts due within $R{ITEH—1N—FR
one year P& 7RI 16 1,696,441 394,365
2,190,578 914,702
Net current (liabilities) assets e (BB BEEFE (466,365) 774,587
Total assets less current liabilities X2EBERGHAME 3,933,089 5,248,132
Non-current liabilities EREEE
Bank loans — amounts due after $R{TEHF—N—F%
one year FE(FRIE 16 - 1,131,069
Provisions B 37,982 34,560
Deferred tax liabilities RIERIBEAE 5,816 6,377
Lease liabilities HEAaE 4,036 3,444
47,834 1,175,450
3,885,255 4,072,682
Capital and reserves BARK#E
Share capital fig < 17 107,307 109,629
Reserves B 3,777,948 3,963,053
3,885,255 4,072,682

HANISON CONSTRUCTION HOLDINGS LIMITED
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CONDENSED CONSOLIDATED STATEMENT OF CHANGES IN EQUITY
e

FOR THE SIX MONTHS ENDED 30 SEPTEMBER 2023
BE_Z_=FNA=+HILAEAR

LRy

Attributable to owners of the Company

s
Z
T

FRARBARS
Share-based Treasury Property
Share  Contributed Special compensation shares  revaluation  Translation Goodwill ~ Accumulated
capital surplus reserve reserve reserve reserve reserve reserve profits Total
W% EE  MEER
Bk BARE  RAHE NMeHE  ROGE fife  HEEE  SBHE e Az
HKS$'000 HKS000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000
Agtn  ABTn  EBTm E%Tm E¥Tn ABTn A%Tn B%Tn BETn BETn
At 1 April 2022 RZEZZEMB-H 110,559 423583 21,941 7,55 = 26,554 2,186 (78) 3,624,138 4,216,438
Loss for the period il - - - - - - - - (77,589) (77,589)
Exchange differences arising on hEENERELZERER
translation of foreign operations - - - - - - (242) - - (242)
Share of exchange differences of a joint  HARELEZEREE
venture - - - - - - (9,868) - - (9,868)
Total comprehensive expense for BR2ERTAE
the period - - - - - - (10,110) - (77,589) (87,699)
Dividend paid (Note 8) BffZRkE (38) - - - - - - - - (55.29) (55.279)
Issue of shares upon exercise of share  {TEBRIEMETZ R
options 609 9,992 - (1,556) - - - - - 9,045
Share options lapsed BREEY = = = (795) = = = = 795 S
Reclassification to accumulated profits  HENEHERHBER5tER
upon disposal of properties - - - - - (2,865) - - 2,865 -
Repurchase of shares IR - - S S (2972) S S S = (2972)
Transaction costs attributable to EBRAEEZXARE
repurchase of shares - - - - (17) - - - - (17)
At 30 September 2022 (unaudited) RIEZZEAR=+R REEH) 111,168 433575 21,94 5,204 (2.989) 23,689 (71.924) (18 3494930 4079516
At 1 April 203 RZFZ=EMB-H 109,629 417,202 21,941 5,194 (6,129) 23,689 (517) (78) 3,506,405 4,072,682
Loss for the period BREE - - - - - - - - (108083 (108,083)
Exchange differences arising on BHBNEBELZERER
translation of foreign operations - - - - - - (362) - - (362)
Share of exchange differences of ajoint  HEAELEZEREE
venture - - - - - - (4.427) - - (4.427)
Total comprehensive expense forthe  HAREEXHE
period - - - - - - (4,789) - (108,083) (1128712)
Dividend paid (Note 8) BHZRE (H:8) > S > > > = = - (54405 (3440
Share options lapsed BREXK - - - (336) - - - - 36 -
Repurchase of shares &R - - - - (19,999) - - - - (19,999)
Transaction costs attributable to ERRAEEZ R ARA
repurchase of shares - - - - (151) - - - - (151)
Cancellation of shares RE:b) 232 (23,957) - - 26,279 - - - - -
At 30 September 2023 (unaudited) RZBZZENB=1H (KEEH) 107,307 393,45 21,941 4858 - 23,689 (9,960) (718) 3344253 388525
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CONDENSED CONSOLIDATED STATEMENT OF CASH FLOWS

= A At —1
ﬁiﬁ Eﬁlzl‘ﬂ_\ (== IE@/}ILE
FOR THE SIX MONTHS ENDED 30 SEPTEMBER 2023
BE_Z_=FNA=+HILXEAR

For the six months
ended 30 September
BEAB=1+HLNKEAR

2023 2022
—_E=F “EBEICHF
HK$’000 HK$'000
BETT BETT
(Unaudited) (Unaudited)
(RS2 1%) (R EZ)
Operating cash flows before CEESEHRIZEE
movements in working capital RETR 7,178 8,272
Increase in properties under BREPZHFEYEEM
development for sale (50,163) (20,086)
(Increase) decrease in contract BHEE (5m) B
assets (20,500) 44,939
Decrease in debtors, deposits and FEURERIE ~ & K FE 1T
prepayments FRIER D 25,467 10,316
Decrease in trade and other P& 1 7R T8 TR EL fth FE {5 =R
payables T R 2> (31,569) (59,314)
Increase in provisions BB 954 2,546
Hong Kong Profits Tax refunded BIiRIE (B1) FHEFIEBR
(paid) 512 (47,771)
Interest paid BAFE (43,295) (18,597)
Other operating cash flows HMEERER (929) 3,792
Net cash used in operating RAREEXRKZ
activities IREFEE (112,345) (75,903)
Investing activities KREXER
Purchase of property, plant and  HREY% - BEKRE
equipment (1,157) (25,457)
Purchase of investment REREME
properties (327) (6,367)
Proceeds from disposals of HEME - BEKREE
property, plant and equipment  FR{FFIE 66 131
Proceeds from disposals of assets HEDIEAIFEHES
classified as held for sale and ERESEAEL
liabilities associated with assets EZEHEBZEEZ
classified as held for sale Frigmia 2,100 203,583
Deposits received for assets MOEAREHEERE
classified as held for sale BB Z%E 6,800 9,099
Proceeds from disposals of HERBMEZRRIE
investment properties FIE - 57,000
Repayments of loans to joint AEETEEEEENR
ventures - 79,739
Dividend received from an BWEERTZ
associate [SES - 10,150
Loans to joint ventures EETETSH (45,350) (72,599)
Repayment of advances to a joint &&¥EE
venture B - 10,000
Other investing cash flows HMGEIRE R 1,580 (3,015)
Net cash (used in) from investing (R REKREBEEHKZ
activities REFEE (36,288) 262,264
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CONDENSED CONSOLIDATED STATEMENT OF CASH FLOWS
BREEHEMER

FOR THE SIX MONTHS ENDED 30 SEPTEMBER 2023
BE_Z_=FNA=+HILAEAR

For the six months
ended 30 September
BEAA=+HLAEA

2023 2022
= -
HK$’000 HK$'000
BETT BT T
(Unaudited) (Unaudited)
(REREIZ) (R E1Z)
Financing activities =
Dividends paid BRZKRE (54,405) (55,279)
New bank loans raised HEIRITER 286,972 400,000
Repayment of bank loans BEIRITER (115,965) (565,966)
Repayment of lease liabilities EBEHEaR (927) (2,159)
Proceed from issue of shares ITERER MR 1T
upon exercise of share options  BR{3FR1SFIE = 9,045
Payment on repurchase of CIE- S=35) AN EN
ordinary shares (19,999) (2,972)
Transaction costs attributable to  [EIFERSEEZ X5
repurchase of shares D% (151) (17)
Net cash from (used in) financing KEH (AR) RMEEXH 2
activities REFH 95,525 (217,348)
Net decrease in cash and cash RERREEE
equivalents D BER (53,108) (30,987)
Cash and cash equivalents at the HI¥IIREKRIRESEE
beginning of the period 399,488 609,330
Effect of foreign exchange rate EXREH X &
changes (362) (75)
Cash and cash equivalents at the HFXRBRERIBEEE
end of the period 346,018 578,268
Analysis of balances of cash and RE&EKRREEELGFZ
cash equivalents PaRii
Bank balances and cash IRITHEBRRIRE 346,018 578,268
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
B4R & MR R M5

FOR THE SIX MONTHS ENDED 30 SEPTEMBER 2023
BE_Z_=FNA=+HILXEAR

BASIS OF PREPARATION

The unaudited condensed consolidated financial
statements have been prepared in accordance
with Hong Kong Accounting Standard 34 “Interim
Financial Reporting” issued by the Hong Kong
Institute of Certified Public Accountants (“HKICPA")
as well as the applicable disclosure requirements
of Appendix 16 to the Rules Governing the Listing
of Securities on The Stock Exchange of Hong Kong
Limited (the “Stock Exchange”) (the “Listing Rules”).

In preparing the condensed consolidated financial
statements, the directors of the Company have
given careful consideration to the future liquidity
of the Group in light of the fact that the Group's
current liabilities exceeded its current assets by
HK$466,365,000 as at 30 September 2023 and the
Group has bank loans totaling HK$1,696,441,000,
which were classified as current liabilities on the
same date. Based on past experience that the Group
has successfully renewed its borrowing facilities, the
directors of the Company are confident that the
Group will be able to renew the borrowing facilities
upon expiry.

HANISON CONSTRUCTION HOLDINGS LIMITED
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The directors of the Company are of the opinion
that, taking into account of the unutilised and
available banking facilities, the internally generated
funds of the Group and the Group’s ability to
renew borrowing facilities as described above, the
Group has sufficient working capital for its present
requirements for the next twelve months from
30 September 2023. Accordingly, the condensed
consolidated financial statements have been
prepared on a going concern basis.

PRINCIPAL ACCOUNTING POLICIES

The condensed consolidated financial statements
have been prepared on the historical cost basis
except for certain properties and financial
instruments, which are measured at fair values, as
appropriate.

Other than additional accounting policies resulting
from the application of amendments to Hong
Kong Financial Reporting Standards (“HKFRSs")
and application of an accounting policy which
became relevant to the Group, the accounting
policies and methods of computation used in the
condensed consolidated financial statements for the
six months ended 30 September 2023 are the same
as those presented in the Group's annual financial
statements for the year ended 31 March 2023.

NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

EBRAR & M B R MY 5E

FOR THE SIX MONTHS ENDED 30 SEPTEMBER 2023

BE_Z_=-FNA=+HILAEAR
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FEBENMEEER AEBERE
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
B4R & MR R M5

FOR THE SIX MONTHS ENDED 30 SEPTEMBER 2023
BE_Z_=FNA=+HILXEAR

Application of amendments to HKFRSs

In the current interim period, the Group has applied
the following new and amendments to HKFRSs
issued by the HKICPA, for the first time, which are
mandatorily effective for the Group’s annual period
beginning on 1 April 2023 for the preparation
of the Group’s condensed consolidated financial
statements:

HKFRS 17 (including the
October 2020 and
February 2022
Amendments to
HKFRS 17)

Insurance Contracts

Amendments to HKAS 1
and HKFRS Practice
Statement 2

Disclosure of accounting policies

Amendments to HKAS 8 Definition of Accounting Estimates
Deferred Tax related to Assets and
Liabilities arising from a Single

Transaction
International tax reform - pillar
two model rules

Amendments to HKAS 12

Amendments to HKAS 12

Except as described below, the application of the
amendments to HKFRSs in the current interim
period has had no material impact on the Group's
financial positions and performance for the current
and prior periods and/or on the disclosures set out in
these condensed consolidated financial statements.
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
B4R & MR R M EE

FOR THE SIX MONTHS ENDED 30 SEPTEMBER 2023

2.1

2.2

Impacts on application of Amendments to
HKAS 8 Definition of Accounting Estimates

The amendments define accounting estimates
as "monetary amounts in financial statements
that are subject to measurement uncertainty”.
An accounting policy may require items in
financial statements to be measured in a way
that involves measurement uncertainty. In
such a case, an entity develops an accounting
estimate to achieve the objective set out
by the accounting policy. The amendments
to HKAS 8 clarify the distinction between
changes in accounting estimates, and changes
in accounting policies and the correction of
errors.

The application of the amendments in the
current period had no material impact on the
condensed consolidated financial statements.

Impacts on application of Amendments to
HKAS 1 and HKFRS Practice Statement 2
Disclosure of Accounting Policies

In addition, the Group will apply Amendments
to HKAS 1 and HKFRS Practice Statement 2
Disclosure of Accounting Policies which are
mandatorily effective for the Group’s annual
period beginning on 1 April 2023 for the
preparation of the Group’s consolidated
financial statements for the year ending 31
March 2024.

2.1

2.2

202372024 B

BE_Z_=-FNA=+HILAEAR

FERERGERNE/\K (1E514)
BN ERZRE

ZIEIEHGsHEE A FESE
FTHEEFNRNMBREZEES
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EERZNHHBRROWBEET
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
B4R & MR R M5

FOR THE SIX MONTHS ENDED 30 SEPTEMBER 2023
BE_Z_=FNA=+HILXEAR

HKAS 1 is amended to replace all instances
of the term “significant accounting policies”
with “material accounting policy information”.
Accounting policy information is material
if, when considered together with other
information included in an entity’s financial
statements, it can reasonably be expected to
influence decisions that the primary users of
general purpose financial statements make on
the basis of those financial statements.

The amendments also clarify that accounting
policy information may be material because of
the nature of the related transactions, other
events or conditions, even if the amounts
are immaterial. However, not all accounting
policy information relating to material
transactions, other events or conditions is
itself material. If an entity chooses to disclose
immaterial accounting policy information,
such information must not obscure material
accounting policy information.

HKFRS Practice Statement 2 Making Materiality
Judgements (the "Practice Statement”) is
also amended to illustrate how an entity
applies the “four-step materiality process”
to accounting policy disclosures and to judge
whether information about an accounting
policy is material to its financial statements.
Guidance and examples are added to the
Practice Statement.

The application of the amendments in the
current period had no material impact on the
condensed consolidated financial statements
but is expected to affect the disclosures of
the Group'’s accounting policies in the Group’s
annual consolidated financial statements for
the year ending 31 March 2024.
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
B4R & MR R M EE

FOR THE SIX MONTHS ENDED 30 SEPTEMBER 2023
BE_Z_=-FNA=+HILAEAR

3. REVENUE AND SEGMENT 3. WARSEEN
INFORMATION
Revenue represents the aggregate of the amounts WATEHIARERZETRREESL KK
received or receivable from construction contracts, HMEIRSN ZREEMHN -BERE
interior and renovation contracts, installation mZHE REMEREREEREZ
of building materials, sales of health products, B EIRIEEY EREZAERA
provision of property agency and management ZHERE OWUWT -

services and lease income from property investment
during the period, and is analysed as follows:

Disaggregation of revenue KA

For the six months
ended 30 September
BENAA=1+HLNER

2023 2022
—E=H B H
HKS$'000 HK$'000
BB BB T
(Unaudited) (Unaudited)
(REEEIZ) (REEELZ)
Recognised over time: BE BRI FE SR ©
Revenue from construction BESNIEZRA
contract work 445,397 416,916
Revenue from interior and EEREETIREENZ
renovation contracts WA 116,065 89,527
Revenue from installation of TEBEME ZUA
building materials 57,376 19,431
Property management service MEEERFUA
income 2,463 6,644
Recognised at a point in time: TERE R R RESD
Sales of health products BEEMZIHETEE 5,169 6,088
Property agency service income  #ERIBRFFUA 611 2,262
Revenue from contracts with RKEEFEHZWA
customers 627,081 540,868
Lease income from property MEREZHEKRA
investment 32,698 25,516
659,779 566,384
Geographical market: &
Hong Kong 54 659,779 566,384
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
B4R & MR R M5

FOR THE SIX MONTHS ENDED 30 SEPTEMBER 2023
BE_Z_=FNA=+HILXEAR

Segment information

The Group is organised into seven operating
divisions: construction, interior and renovation
works, design, supply and installation of building
materials, sales of health products, property
investment (representing lease income from
property investment), property development and
provision of property agency and management
services. These divisions are the basis on which
the Group reports its financial information
internally and are regularly reviewed by the
executive directors of the Company, being the
chief operating decision makers, for the purpose of
allocating resources to segments and assessing their
performance.

(@) Segment revenues and results

The following is an analysis of the Group's
revenue and results by operating and
reportable segment:

For the six months ended 30 September 2023

SEEH

AEMTELEHBEDAHLE  BE-
oo K MEE TH2 ~ BEM KR 5 HIE
R -REEMZHE - MERE (B
MERBERERA) MELERKRME
REREERBZIRME - AEEULE
DEABEERTHASTMHFER > 1 H
KRABPITES RIBELERKRE) E
HBERUS RS D ERZERKFES
DEZRIBE -

() DEWARER

UTHFERZKERTZRD
BZWAKRERZ D

BE_Z_=—FhA=+HLRX

(unaudited) B (RETEZ)
Interior Property
and Building Health Property Property  agency and Segment
Construction ~ renovation materials products investment  development  management total  Eliminations  Consolidated
BE RHRGE B RRER nERE NEER NERERER s 3 ga
HK$'000 HK$'000 HKS'000 HKS'000 HKS'000 HKS'000 HK$'000 HKS'000 HK$'000 HK$'000
AT AT AT AT AR AR AT ARTR BiTn BiTn
REVENUE WA
External sales e 5,397 116,065 51,376 5,169 32,698 - 3074 659,779 - 659,779
Inter-segment sales MRERHIHE 683 25335 465 241 4485 - - 33440 (33,440) -
Total @t 446,080 141,400 57,841 7641 37183 - 3074 693,219 (33,440) 659,779
RESULTS 28
Segment results NEEE 4,865 (13,409) (298) (470) (37,4%) (48,8%) It} (95,655) - (95,655)
Unallocated expenses RAELH (14481)
Loss before taxation KiasE (110,136)

HANISON CONSTRUCTION HOLDINGS LIMITED

INTERIM REPORT 2023/2024



NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
B4R & MR R M EE

FOR THE SIX MONTHS ENDED 30 SEPTEMBER 2023
BE_Z_=-FNA=+HILAEAR

For the six months ended 30 September 2022

(unaudited)

BEE_ZE_-C

BR REEZ)

FAA=+HLER

Interior Property
and Building Health Property Property  agency and Segment
Construction ~ renovation materials products i lop total  Eliminations  Consolidated
BE EMREE  BEMR ERER NERE  MREE MEREREE 2B s &8
HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HKS'000
EiTn  ENTn ENTn EMTm EMTm ERTm EMTm BETm AETn AT
REVENUE 0N
External sales HiEE 416916 89,527 19431 6,088 25,516 - 8906 566,384 - 566,384
Inter-segment sales NEERMIHE 577 26,109 1,047 18 4376 - 37 0,164 (32,164) -
Total it 417,493 115,636 20478 6,106 29892 = 8,943 598,548 (32,164) 566,384
RESULTS <
Segment results NEEE 5,649 17 (1,164) (924) 14,729 (78,280) 2 (59,951) - (59,951)
Unallocated expenses RAELH (16,159)
Loss before taxation WiaEE (76,110)

The accounting policies of the operating
segments are the same as the Group’'s
accounting policies. Segment results represent
the results from each segment without
allocation of administration costs incurred by
head office and the inactive subsidiaries. This
is the measure reported to the chief operating
decision makers for the purposes of resource
allocation and performance assessment.

Inter-segment sales are charged by reference to

market prices.

202372024 1R B AR PER A IR A F
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

EBRAR & M 5 R MY 5E

FOR THE SIX MONTHS ENDED 30 SEPTEMBER 2023
BE_Z_=FNA=+HILXEAR

(b) Segment assets and liabilities

(b) DEEERER

The following is an analysis of the Group’s UTHAEESEERA2RSD
assets and liabilities by operating and BZBERBREDN
reportable segment:
30.9.2023 31.3.2023
—E-= —ET=F
AB=+H =A=+—H
HK$’000 HK$'000
BT BT T
(Unaudited) (Audited)
(RIS 1%) (RREIZ)
Segment assets DEEE
Construction B 504,680 574,245
Interior and renovation SEET R AE(E 136,540 133,138
Building materials BEME 80,997 64,306
Health products BEEm 14,321 17,265
Property investment YEKE 3,314,673 3,330,386
Property development YERR 1,884,492 1,847,707
Property agency and MERERER
management 32,783 37,538
Total segment assets DIEEELLE 5,968,486 6,004,585
Unallocated assets KO EE 155,181 158,249
Consolidated assets ITEBE 6,123,667 6,162,834
Segment liabilities SHEAaE
Construction B 345,706 373,986
Interior and renovation S R ME(E 42,378 31,529
Building materials BE MK 31,017 24,276
Health products BEES 2,971 1,627
Property investment YRGS 1,718,720 1,559,813
Property development YR 185 185
Property agency and MERERER
management 1,353 669
Total segment liabilities par Ei=NEHEE 2,142,330 1,992,085
Unallocated liabilities AOELEE 96,082 98,067
Consolidated liabilities a8l 2,238,412 2,090,152
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For the purposes of monitoring segment
performance and allocating resources between
segments:

e all assets are allocated to operating
segments other than central bank
balances and cash of head office and
other inactive subsidiaries, certain self-
used properties, taxation recoverable and
deferred tax assets; and

e all liabilities are allocated to operating
segments other than other payables of
head office and the inactive subsidiaries,
taxation payable and deferred tax
liabilities.

4. OTHER INCOME

NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

EBRAR & M B R MY 5E

FOR THE SIX MONTHS ENDED 30 SEPTEMBER 2023
BE_Z_=-FNA=+HILAEAR

AEESEEERNDEBSK
'R

s MRUEMREMFZEWNER
Bl PRIFITHBREE
ETERYE AKREIRE
RIEERBREEI -FRAE
ENNRELENE ; &

s BRENMRFAETENMBLATZ
HthEARIE - BIIRER
BRIERBERRIN- FREER
BARELEDE-

4. HMMUA

For the six months
ended 30 September
BEARB=1+HL~KEAR

2023 2022
—E=HF S -
HKS$'000 HK$'000
BT BT 5T
(Unaudited) (Unaudited)
(RE&EIZ) (R EZ)
Interest income from joint RESEEEZFSUWA
ventures 9,619 10,016
Bank interest income RITHEWA 1,025 754
Government grants recognised R Z B AFFERL (MIEE)
(note) - 5,390
Others Hith 7.141 1,435
17,785 17,595
Note: sk -

During the six months ended 30 September 2022, the Group
recognised government grants amounting to HK$5,390,000 (six
months ended 30 September 2023: nil) of which was related
to Anti-epidemic Fund provided by the Hong Kong Special

Administrative Region Government.

=+HWEAER &\

202372024 B

RBE_E-__F#hAAB=+HLNER ~EEFE
REMERBIITRERFFREEREREES
Z BT 48 B 75 165,390,000 (B E—_ZE_=FhA

BAL I3 B 2 H A BR 23 )
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
B4R & MR R M5

FOR THE SIX MONTHS ENDED 30 SEPTEMBER 2023
BE_Z_=FNA=+HILXEAR

5.

50

OTHER GAINS AND LOSSES 5.

Hth Uz K2 G548

For the six months
ended 30 September
BEAA=+HLAREA

2023 2022
HK$'000 HK$'000
BB BETT
(Unaudited) (Unaudited)
(RS %) (R EZ)
Gain on disposal of assets HESBARKELEEER
classified as held for sale and RN HEARFHESE
liabilities associated with assets  HRIZ & EZ I
classified as held for sale - 48,550
Gain on disposal of property, HEME BERSZHEZ
plant and equipment Wz 66 131
Exchange loss ERESE (52) (112)
(Loss) gain on change in fair BREmEATEINEZ
value of financial assets at fair MBEEZATEESHZ
value through profit or loss (B518) Wz (77) 6
Write down of properties under MU RHZFEYE
development for sale (24,969) (28,437)
(25,032) 20,138
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
B4R & MR R M EE

FOR THE SIX MONTHS ENDED 30 SEPTEMBER 2023
BE_Z_=-FNA=+HILAEAR

6. LOSS BEFORE TAXATION 6. BRIRAIEIE

For the six months
ended 30 September
BEAA=+HLAEA

2023 2022
HK$'000 HK$'000
BETT BT T
(Unaudited) (Unaudited)
(RREIZ) (R E1Z)
Loss before taxation has been BRI AIEIEE R
arrived at after charging GtA):
(crediting):
Depreciation of property, plant  ¥¥ - -BERRZEZITE
and equipment 7,876 8,340
Less: Depreciation expenses A EERIEERASH
included in the cost of EXH
sales (468) (343)
7,408 7,997
Depreciation of right-of-use EREEEZIE
assets 872 2,138
Less: Depreciation expenses A BERIEERAIITE
included in the cost of <
sales (546) (1,288)
326 850
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
B4R & MR R M5

FOR THE SIX MONTHS ENDED 30 SEPTEMBER 2023
BE_Z_=FNA=+HILXEAR

7. TAX CREDIT (EXPENSES) 7. MFERE BEIxH)

For the six months
ended 30 September
BEAA=+HLAREA

2023 2022
HK$°000 HK$'000
BETT BT T
(Unaudited) (Unaudited)
(RREIZ) (R E1Z)
The credit (charge) comprises: FtA (I0BR) G145 -
Hong Kong Profits Tax BEBEFER
Current tax EHITRIA (828) (777)
Underprovision in prior years BEFEEREERRE - (611)
(828) (1,388)
Deferred taxation IEIER IR 2,881 (91)
2,053 (1,479)
Hong Kong Profits Tax for both periods is calculated mERAE N E AR SR 9% A AR
at 16.5% of the estimated assessable profits for SHHERMIEF Z216.5% 518 > BN W
the period, except for the group entity which is a BFSRMMEFEETHNESEREEN
qualifying corporation under the two-tiered profits EEERBRII -MEEEERMS B
tax rates regime. For this group entity, the first HK$2 7#1%52,000,0007T 2 FESR IR A 4RI =
million of assessable profits are taxed at 8.25% and 8.25% MR > F T HERFEF B =
the remaining assessable profits are taxed at 16.5%. 16.5%f# ©
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DIVIDENDS

During the period, second interim dividend of HK5.0
cents per share, totalling HK$54,405,000 in respect
of the year ended 31 March 2023 (six months ended
30 September 2022: HK5.0 cents per sale, totalling
HK$55,279,000 in respect of the year ended 31
March 2022) was paid to shareholders.

Subsequent to 30 September 2023, the board of
directors of the Company has resolved to declare an
interim dividend of HK1.0 cent (six months ended
30 September 2022: HK2.5 cents) per share totalling
not less than HK$10,730,000 (six months ended 30
September 2022: HK$27,709,000) for the six months
ended 30 September 2023, which will be paid to the
owners of the Company whose names appear in the
register of members on 27 November 2023.

NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

EBRAR & M B R MY 5E

FOR THE SIX MONTHS ENDED 30 SEPTEMBER 2023

BE_Z_=-FNA=+HILAEAR

iz 2

PR BREBE_ZT_=ZF=8
=t+—HLEEEZE-XHHRESRK
5,01l » & 4 1554,405,0007T (B E
“ECFARZ=+HHIERER EHE
TEITF-BA=1+—HULEHKEZER
5,01l » & A 1555,279,0007T) F AR
ﬁ °

RIEZ=FNB=+BH%® &A8E
EERATREFAR S Z=F+—
BZ+tHAIRREMZEAAREE
ANREHEE_SE_=FHABA=1+HL
BERZHHRESRABE LML (EE=
TETFAAZ+HIEAEA [ BH25
fil) > HEHFRDHRE10,730,0007T (B
E_E__FHNBA=+HLXER B
#27,709,0007T) °
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
B4R & MR R M5

FOR THE SIX MONTHS ENDED 30 SEPTEMBER 2023
BE_Z_=FNA=+HILXEAR

9. LOSS PER SHARE 9. BRREIE
The calculation of basic and diluted loss per share KREHEE ANBGBASRER KIS
for the period attributable to owners of the BIENIRBUTESEAE !

Company based on the following data:

For the six months
ended 30 September
B#ENA=1+HLENREAR

2023 2022
—E-= _ECF
HK$'000 HK$'000
AT T BT
(Unaudited) (Unaudited)
(REEEZ) (REEFEZ)
Loss for the purpose of basicand AU EESREARKEE
diluted loss per share K538 AV ES 18 (108,083) (77,589)
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

EBRAR & M B R MY 5E

FOR THE SIX MONTHS ENDED 30 SEPTEMBER 2023
BE_Z_=-FNA=+HILAEAR

For the six months
ended 30 September
BEAA=+HLAREA

2023 2022
—E-=F “EITHF
‘000 ‘000
T & T
Number of shares KRH&E
Weighted average number of RUGTESREREIE
ordinary shares in issue for the  FIB 1T @R
purpose of calculating basic loss NN F9E
per share 1,089,471 1,106,462
Effect of dilutive potential HEETTERNEE
ordinary shares:
Adjustment in relation to MARA B R HAERE
share options granted by the ELHRYEREE
Company = -
Weighted average number of Rt RE S kRiE#EEE
ordinary shares for the purpose B9 @A INHE F &K
of calculating diluted loss per
share 1,089,471 1,106,462

The weighted average number of ordinary shares
for the purpose of calculating basic and diluted loss
per share has taken into account the ordinary shares
repurchased from the market during the six months
ended 30 September 2023 and 2022.

For the six months ended 30 September 2023 and
2022, diluted loss per share was the same as the
basic loss per share since the share options had anti-
dilutive effect.

BUMEEREARBEHENSER
MEFHEEEERHE_S =R
ST TFAB=FTHIERERETHHE
BT @A

BE_ZT_=-FKR-_FT_FHhA=T
HiEAERA BARBREARBER
E-SRBIGEHRASRELEIEME
G
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
B4R & MR R M5

FOR THE SIX MONTHS ENDED 30 SEPTEMBER 2023
BE_Z_=FNA=+HILXEAR

10. MOVEMENTS IN INVESTMENT

56

10. REMZE - VE - -BERKE

PROPERTIES, PROPERTY, PLANT AND UREREEEZED
EQUIPMENT AND RIGHT-OF-USE
ASSETS
Investment properties KREME
1.4.2023
to
30.9.2023
—=E-=
mE—HZE
—ET=
hB=+H
HK$'000
AT T
FAIR VALUE NTE
At the beginning of the period (audited) T ERY) (BB %) 3,033,980
Additions =1 327
Change in fair value NE(EES) (21,157)
Transfer to assets classified as held for sale ERESEAFEHEEE
(note 14) (HisE14) (63,500)
At the end of the period (unaudited) REAR (R EIZ) 2,949,650

HANISON CONSTRUCTION HOLDINGS LIMITED INTERIM REPORT 2023/2024



The fair values of the Group's investment properties
at 30 September 2023 have been arrived at on
the basis of a valuation carried out by Colliers
International (Hong Kong) Limited (“Colliers”) and
Jones Lang LaSalle Limited (“JLL") (31 March 2023:
Colliers and JLL), independent property valuers
not connected with the Group. The valuers have
appropriate qualifications and recent experience
in the valuation of similar properties in the
relevant locations. The valuation of properties
amounting to HK$1,200,000,000 (31 March 2023:
HK$1,281,000,000 was arrived at by reference
to market evidence of transaction prices of
similar properties, with adjustments on adopted
market prices. The valuations of other properties
amounting to HK$1,749,650,000 (31 March 2023:
HK$1,752,980,000) were arrived at by reference to
the income capitalisation method which is based
on the capitalisation of the net income potential by
adopting an appropriate capitalisation rate, which
is derived from analysis of sale transactions and
interpretation of prevailing investor requirements
or expectations.

Analysis of investment properties held by the
Group in the condensed consolidated statement of
financial position

NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

EBRAR & M B R MY 5E

FOR THE SIX MONTHS ENDED 30 SEPTEMBER 2023

BE_Z_=-FNA=+HILAEAR

SEBZREYMENR_S_=ZFNA
Z+HZAFEDERHERER T
ERAEZBIIMEGMEMS NBEEY
*ER (FB aR2a271 (B0 &
HMEMITAERAE (MPEH{TI) (=
E=F=ZHA=1t—H Bhk+E
BiT) BT 2 HBEEE -HEMAMH
EEERBER S EERAMERE
EYEETHE-2ETRAEMEZT
BRGEERMEBHZMERES B
#£1,200,000,000c (ZE-_=F=H
=+4+—H : ##1,281,000,0007T) ’ I
RIBFAIFANHEEHARE AW A
BREXAFEZMSHZEMYEMLES
7#1£1,749,650,0007c (ZE_=%F=H
=+—H : ##1,752,980,0007T) > b5
AERRBERMESNE LR EE
WAFEBEEERL MAERMLEERLEY
HEXGZOMURHERREEZE
KREFEEAZ 2EMSE

HEBGREH B R R EEEGFE
ZRENFETZ T

Fair value as at

RUTHBZAFE
Investment properties Valuation method 30.9.2023 31.3.2023
—EZ= TEI=F
KREWE HERE AB=+H =A=+—H
HK$’'000 HK$'000
BETFTT BT
(Unaudited) (Audited)
(R EZ) (R 2E1%)
Commercial Income capitalisation approach 1,736,750 1,739,780
[GES WABARILE
Commercial Direct comparison method 679,000 760,000
[EES BEEEBUE
Industrial Income capitalisation approach 12,900 13,200
T WABARILE
Residential Direct comparison method 521,000 521,000
EX BELEBE
2,949,650 3,033,980
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

EBRAR & M 5 R MY 5E

FOR THE SIX MONTHS ENDED 30 SEPTEMBER 2023
BE_Z_=FNA=+HILXEAR

Property, plant and equipment

During the current interim period, the Group
acquired property, plant and equipment at
approximately HK$1,157,000 (six months ended 30
September 2022: HK$25,457,000).

Right-of-use assets

During the current interim period, the Group
entered into or renewed lease agreements for
offices for the periods covering 1 year to 2 years
(six months ended 30 September 2022: 1 year to
2 years). On lease commencement, the Group
recognised HK$1,561,000 (six months ended 30
September 2022: HK$792,000) of right-of-use assets
and HK$1,561,000 (six months ended 30 September
2022: HK$792,000) of lease liabilities.

ME - BE Rl

RAPEHEBE  EBUOBE
1,157,000t (BE_E__FhB=+
HiE/NMER : #%25,457,0007T) UEEY)
¥ BMERRHE

ERESE

RAHHEAR  AEBMBMWAETILH
EEHERR A SFERFEEEZ
Z__FNAA=+HLXER . —&=F
ME) cMIEERMER > AEERIER
B EHB1,561,000 BE_T_-_—
FAB=+HLEARER : &¥792,000
7t) B E & E#E 1,561,000t (BE
TEITHFAR=THIENRER B
792,0007T) ©

11. INTERESTS IN JOINT VENTURES M. GELEZ R
30.9.2023 31.3.2023
—EZ= TEI=F
hB=+H =B=+—H
HK$'000 HK$'000
BT BT
(Unaudited) (Audited)
(R EZ) (f2E1%)
Interests in joint ventures BELE ST
comprise:
Cost of unlisted investments in REERFEFLHREZ
joint ventures U 242,424 242,424
Share of post acquisition results ~ fLEBERZ FEREME
and other comprehensive EXH (IREKZEE)
expense, net of dividends
received (160,115) (136,156)
82,309 106,268
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

EBRAR & M B R MY 5E

FOR THE SIX MONTHS ENDED 30 SEPTEMBER 2023

BE_Z_=-FNA=+HILAEAR

12. CONTRACT ASSETS 2. BHNEE
30.9.2023 31.3.2023
= —E=HF
hB=+H =B=+—H
HK$'000 HK$’000
AT T BT T
(Unaudited) (Audited)
(REEEZ) (BB FE1Z)
Construction contracts BEIEEHL 259,637 239,137
Less: Allowance for credit losses i : (S &S F1ERHE (1,050) (929)
258,587 238,208

The Group has rights to considerations from
customers for construction contracts, interior and
renovation contracts and installation of building
materials contracts. Contract assets arise when the
Group has right to consideration for completion
of construction contracts, interior and renovation
contracts and installation of building materials
contracts and not yet billed under the relevant
contracts, and their right is conditioned on factors
other than passage of time. Any amount previously
recognised as a contract asset is reclassified to trade
debtors when such right becomes unconditional.

FEBARMBREIREGH KRk
BIRGHRZEERMHIREGAR
ERUBMAEBE GNEEREEETH
BREIRGH - EHREEIEGOR
LRBEMHMIRESHOLERWNAE
BEFMAERMRERRRBEREHOR
B WS E L > A RER BURR B
EBUSINER - ZAERESENE
ERERIRIART IR A RER A EE T
R EM D EERBRIR
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
B4R & MR R M5

FOR THE SIX MONTHS ENDED 30 SEPTEMBER 2023
BE_Z_=FNA=+HILXEAR

Included in carrying amount of contract assets was
retention money of HK$104,203,000 (31 March
2023: HK$124,190,000) as at 30 September 2023.
Retention money is unsecured and interest-free and
represented the monies withheld by customers of
contract works to be fully recoverable within 1 to 2
years from the date of completion of construction
contracts, in accordance with the terms specified in
the relevant contracts. Upon satisfactory completion
of contract work as set out in the contract, the
architect for the building project will issue a
practical completion certificate. Generally, upon the
issuance of the practical completion certificate, half
of the retention money of such contract work will
be released to the Group, while the remaining half
will be released to the Group upon the issuance of
the certificate that identified defects in respect of
the entire building project have been made good.

The retention money would be settled, based on the
expiry of the defect liability period, at the end of
each reporting period as follows:

A _EZ=FNB=1tH 6HNEE
HEEEEAREEE¥104,203,000
T (ZEZ=F=-HA=+—H: Bk
124,190,0007T) - REIEA BT KRR
B BERREFMENITEMEBEENR
B> Hu iR ARSI HZBGRNE
ETIRANTRBPE—EMEAAS
HFWE - RELOMIEHZENTEER
ERE BFEEZEEMEBEHER
BIHE - —RME BHERELTHE
2B KEENTIREZ—FRESHKE
WFAER MER—FBREREI
BFEBFRBERZMECEBEZESE
BHBERTAER-

REEZRN&REHRENREEEH
BEIERERAS (T SR T ¢

30.9.2023 31.3.2023
—E-= . ——
hB=+H =B=+—H
HK$'000 HK$'000
AT T BT
(Unaudited) (Audited)
(REEEZ) (8 FE1Z)
Amount receivable within —FEREWRESEE
one year 42,274 81,258
Amount receivable after —FEREWEEE
one year 61,929 42,932
104,203 124,190

HANISON CONSTRUCTION HOLDINGS LIMITED

INTERIM REPORT 2023/2024



NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
B4R & MR R M EE

FOR THE SIX MONTHS ENDED 30 SEPTEMBER 2023
BE_Z_=-FNA=+HILAEAR

Included in the above contract assets are amounts U EEHNEENBIERKFABRALTAES
due from related parties of trading nature as SMEZHRIE RN T -
follows:
30.9.2023 31.3.2023
—E_= ZEI=F
hB=+H =B=+—H
HK$ 000 HK$'000
BT BT
(Unaudited) (Audited)
(REEEZ) (AR B1%)
Joint ventures aEhE 23,711 20,915
Subsidiaries of Million Hope ESBEERARAF
Industries Holdings Limited (ME=)) ZzMBAR
(“Million Hope") (note) (FF %) 1,071 1,071
Note: Million Hope is regarded as a related company in which MW . ZEZHEAMBEATD MEAATEER
CCM Trust (Cayman) Limited (“CCM Trust”), a substantial B]RCCM Trust (Cayman) Limited (TCCM
shareholder of the Company, and certain discretionary Trust)) RETFHIEGES ERATETESH
trusts, of which certain directors of the Company HERMBZHEANERPZRE) REGHEEE
are among the members of the class of discretionary i o

beneficiaries, have beneficial interests.
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

EBRAR & M 5 R MY 5E

FOR THE SIX MONTHS ENDED 30 SEPTEMBER 2023
BE_Z_=FNA=+HILXEAR

13. DEBTORS, DEPOSITS AND

13. BRI R T KRFEMRIE

PREPAYMENTS
30.9.2023 31.3.2023
—E=HF —EC=HF
HAB=+H =B=+—H
HK$°000 HK$'000
AT BT T
(Unaudited) (Audited)
(RELEZ) (5= 1%)
Trade debtors FE U =R IE
— contracts with customers —EBRE4 54,577 73,156
— lease receivables — A EEWRIE 221 303
Less: Allowance for credit losses iR : (S &S FERHE (174) (286)
54,624 73,173
Other receivables HithpE U EIE 3,425 7,375
Deposits ®BE 4,748 4,232
Prepayments FE{I=RIE 17,380 20,752
80,177 105,532

For the business of construction services and others,
the Group generally allows a credit period of 30
to 90 days and not more than 90 days (31 March
2023: 30 to 90 days and not more than 90 days),
respectively, to its customers.

62 HANISON CONSTRUCTION HOLDINGS LIMITED

ERBRERFBREMES  AEEH K
BTEHERDH=1TENTHERAZRN
ABCEZ=ZF=ZA=+—H:=+
ENTABRAZHRATRH) ZEE#H-
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
B4R & MR R M EE

The aged analysis of trade debtors net of allowance
for credit losses presented based on the invoice date
or agreement date, as appropriate, at the end of

the reporting period is as follows:

FOR THE SIX MONTHS ENDED 30 SEPTEMBER 2023

BE_Z_=-FNA=+HILAEAR

FEWRIE GNRREEBIRER) ZIRED
TS RIBER SR Z B EEH IS HEE

HA (INER) R2FWT :

30.9.2023 31.3.2023

—EZ= —EC=HF

hB=+H =B=+—H

HK$'000 HK$’000

AT T BT

(Unaudited) (Audited)

(REEEZ) (8 E1Z)

Within 30 days =+HR 53,143 66,850
31-60 days =+—Z/;x1+H 978 4,637
61-90 days At—ZA+H 210 99
Over 90 days B&h+H 293 1,587
54,624 73,173

Included in the above trade debtors are amounts

U LEWRRIAEREERKREBA TR

due from related parties of trading nature as B2MEZREHEBNT :
follows:
30.9.2023 31.3.2023
== “ECI=F
AB=+H =B=+—H
HK$'000 HK$'000
BETT BT T
(Unaudited) (Audited)
(RIS 1%) (RREIZ)
Joint ventures e E 4,872 12,204
202372024 S BB AN PER A IR AR
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FOR THE SIX MONTHS ENDED 30 SEPTEMBER 2023
BE_Z_=FNA=+HILXEAR

64

14. ASSETS CLASSIFIED AS HELD FOR SALE

The major classes of assets classified as held for sale
are as follows:

NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
B4R & MR R M5

14. PEAFELERE

PEAFELEBSEZTEMHAIMT :

30.9.2023 31.3.2023

—E= TEI=%F

hAB=+H =HA=+—H

HK$°000 HK$'000

BETT BT T

(Unaudited) (Audited)

(REBEIZ) (R E1Z)

Investment properties KEME 68,000 6,600

During the year ended 31 March 2023, the Group
entered into a sale and purchase agreement with
an independent third party to dispose of certain car
parking spaces in an industrial property located in
Hong Kong with carrying amount of HK$2,100,000,
at an aggregate consideration of HK$2,100,000. The
directors of the Company considered that the held-
for-sale criteria as set out in HKFRS 5 were met, by
taking into account the fact that the subject assets
were immediately available for sale, and the sale
is to be highly probable as appropriate level of
management had committed to a plan to sell the
equity interest or assets. Accordingly, the respective
assets were classified as assets held for sale as at 31
March 2023 and included in the property investment
for segment reporting purposes. The disposal was
completed in April 2023.

HANISON CONSTRUCTION HOLDINGS LIMITED

REE_TE-_=F=HA=+—HIL*%F
B AEEEBILIFE=FILEER
BOUHEMRNEBN I EMENET
S BREEA B K2,100,0007T > 48
R{EAANE2,100,0007T L5t R Z B E
R HHERRBERINEEED
ABHEREREENTEURHEN
OREMBRE  ARFEERATEER
MBREEAFEAFFAHFEHERE
HE-HI - R-_EBE-_=F=A=+—8"
HABEERDEARELHESE I
DEREENMAAMERES B &
HEFEEN _E-_=FMAZM-
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The Group launched certain car parking spaces
located in Hong Kong for sale in the market in
prior years. The car parking spaces with carrying
amount of HK$4,500,000 remain unsold as at
31 March 2023. During the six months ended 30
September 2023, the Group entered into a sale and
purchase agreement with an independent third
party to dispose such car parking spaces together
with certain shops, loading and unloading bays and
signage areas in a residential property located in
Hong Kong with carrying amount of HK$68,000,000
as at 30 September 2023, at an aggregate
consideration of HK$68,000,000. Accordingly, the
respective assets were classified as assets held
for sale as at 30 September 2023 and included in
the property investment for segment reporting
purposes. The disposal is expected to be completed
in December 2023.

As at 30 September 2023, fair value of the
investment properties classified as held for sale
amounting to HK$68,000,000 (31 March 2023:
HK$6,600,000) were with reference to the
contracted selling price. A gain on change in fair
value of investment properties amounted to nil (six
months ended 30 September 2022: HK$14,990,000)
is recognised in profit or loss during the six months
ended 30 September 2023.

NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

EBRAR & M B R MY 5E

FOR THE SIX MONTHS ENDED 30 SEPTEMBER 2023

BE_Z_=-FNA=+HILAEAR

RBFEE ZEBBHAUREANS
FEEARHELEHE RZTEZ=
=A=+—8" REEAHB%4,500,000
THEBEANREL RBEEZZT ==
FAB=+HIEARER  xEBERABIL
B=HIMNEEWRE UHEMURES
NEEMENZEFEA - BERETIE
W LEREERESE RIZEZ=
HB =1+ HBHHEREE% % 168,000,000
7T’ # B %A % 1£68,000,0007T © [FH UL »
RIE_=ZFHARB=1+H HEEEWH
NEAREHESE MO ERER
Mt AMERE - ZHEFBEERPRZ
E=F+ZHRM

RIE_=ZFHARB=1+H>DEAEFF
HEKEYE 2 AT E 68,000,000
T (ZCE_=F=BA=+—H: &K
6,600,0007T) B & st KT EBETE
RBE_ET-_=—FAB=+HILKE
B REMEZATEEFREAET (B
E_SE__FAA=1tHINRER B
#514,990,0007T) BRI FESD ©
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15. TRADE AND OTHER PAYABLES

NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
B4R & MR R M5

FOR THE SIX MONTHS ENDED 30 SEPTEMBER 2023
BE_Z_=FNA=+HILXEAR

15. FE{T TR IE K H fth & {3 7R 1B

30.9.2023 31.3.2023
—E= TEI=%F
hAB=+H =A=+—H
HK$°000 HK$'000
BETT BT T
(Unaudited) (Audited)
(REBEIZ) (2 1%)
Trade payables ANEEE] 39,772 59,994
Retention payable — amount A REE—
payable within one year —FENENEEE 101,677 119,981
Retention payable — amount FEHREE —
payable after one year —FBREMNEEE 37,842 30,245
Accrued operating costs and FEstEEM A RER
charges 82,967 109,077
Accrued costs for construction FESHRETREMA
work 180,139 153,538
Temporary receipts B& B U BN 2 7R 18 2,408 2,633
Deposits received B ERE 23,037 17,143
467,842 492,611

HANISON CONSTRUCTION HOLDINGS LIMITED

INTERIM REPORT 2023/2024



NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
B4R & MR R M EE

FOR THE SIX MONTHS ENDED 30 SEPTEMBER 2023
BE_Z_=-FNA=+HILAEAR

The aged analysis of trade payables presented based FEIRRIEZ BRES DT RIEIR SR Z
on the invoice date at the end of the reporting BEHHRZINWT :

period is as follows:

30.9.2023 31.3.2023

—E=HF ZEI=F

hB=+H =A=+—H

HK$ 000 HK$'000

BT T AT

(Unaudited) (Audited)

(RREIZ) (B 1%)

Within 30 days =+AmM 39,138 59,330

Over 90 days #i@Eh+Ha 634 664

39,772 59,994

As at 30 September 2023, the retention payable RIZEZ=FNB=1+8ENREZE

balances included retention payable to subsidiaries HEREERMETHB AR ZRES

of Million Hope amounted to nil (as at 31 March EAT(MN_BE_=F=A=+—H_:
2023: HK$200,000). 7A1£200,0007T) ©
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

VEPN

EBRAR & M 5 R MY 5E

FOR THE SIX MONTHS ENDED 30 SEPTEMBER 2023
BE_Z_=FNA=+HILXEAR

16. BANK LOANS

16. SRITE®

30.9.2023 31.3.2023
=== =5
AB=+H =B=+—H
HK$’000 HK$'000
BT BT T
(Unaudited) (Audited)
(REEE1%) (R 1%)
Bank loans (note) IRITE (FsH) 1,696,441 1,525,434
Less: Amount shown under A DEARHEBRZEEE
current liabilities (including (BIEERERER
bank loans with a repayable ZIRITER
on demand clause) (1,696,441) (394,365)
Amount shown under non- DEAIFREEBEZERE
current liabilities - 1,131,069
The carrying amounts of LEEZREEZE
the above borrowings are RT5HARERE :
repayable:
within one year —&R 1,131,069 15,965
within a period of more than BE—FEERBEmE
one year but not exceeding HAE A
two years - 1,131,069
1,131,069 1,147,034
The carrying amount of bank BEAREKREEBRRZIE
loans that contain a repayable  {TEMIREE (DEARH
on demand clause (shown under Bf&EEBER—FRNEER)
current liabilities but repayable
within one year) 565,372 378,400
1,696,441 1,525,434
Secured [SEE L 1,539,469 1,425,434
Unsecured gl 156,972 100,000
1,696,441 1,525,434

Note: The Group’s bank loans are floating-rate borrowings
which carry interest at market rates ranging from Hong
Kong Interbank Offered Rate (“HIBOR"”) + 0.75% to
HIBOR + 1.84% per annum (31 March 2023: from HIBOR +
0.75% to HIBOR + 1.84% per annum).

HANISON CONSTRUCTION HOLDINGS LIMITED

Misk : REBMBITERUTISH R BHES
FERER EFXHEEBRTEAERS
BIRTRIEIFEL) M0.75%EEFHRTRE
HFEMI.84%HE (CE-_=ZF=A=+—
B BEBRTREEREM0.75%EE R
TREFREM1.84%) o
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
B4R & MR R M EE

FOR THE SIX MONTHS ENDED 30 SEPTEMBER 2023
BE_Z_=-FNA=+HILAEAR

17. SHARE CAPITAL 17. &7
Number
of shares HK$'000
e = BT T
Authorised: ERE
Shares of HK$0.10 each IR HEE0.10TT 2815
Balance as at 1 April 2022, RZE__FMBA—H-
31 March 2023 and —_E_=F=HA=+—H
30 September 2023 rRZEZ=FhB=+H
Z45ER 1,500,000,000 150,000
Issued and fully paid: BRITRHE :
Shares of HK$0.10 each SR HEE0.10TT 2 &1
Balance as at 1 April 2022 RZEZ_FWMBE—HZ
“EER 1,105,585,676 110,559
Issue of shares upon exercise THEEREmMmETZ
of share options (note i) B (M5Ei) 6,097,000 610
Repurchased and cancelled Bl R sEiE (ki)
(note ii) (15,396,000) (1,540)
Balance as at 31 March 2023 A_E=
=—BA=+—HzZ4%&& 1,096,286,676 109,629
Repurchased and cancelled B B8 K ek i (B 5Eii)
(note ii) (23,212,000) (2,322)
Balance as at RZE_=FhBA=+H
30 September 2023 ZHEER 1,073,074,676 107,307
Notes: FE -
(i)  The new shares issued rank pari passu in all respects with () BEITHROCHERBEZHTRMNESE
the existing share in issue. ZEHEEER] -
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

G

=Nt e EE

FOR THE SIX MONTHS ENDED 30 SEPTEMBER 2023
BE_Z_=FNA=+HILXEAR

(i)

During the year ended 31 March 2023, the Company
repurchased 20,644,000 shares on the market for
an aggregated consideration paid of approximately
HK$23,866,000, in which 15,396,000 shares were cancelled
during the year ended 31 March 2023 and 5,248,000
shares were cancelled during the six months ended 30
September 2023.

During the six months ended 30 September 2023, the
Company repurchased 17,964,000 shares (six months
ended 30 September 2022: 2,568,000) on the market
for an aggregated consideration paid of approximately
HK$19,999,000, all were cancelled during the six months
ended 30 September 2023.

During the six months ended 30 September 2023,

RE&EE—_ZET-_=Z=F£=BA=+—HLtEE>
AABRTH LELUBHERELABE
23,866,0007T [E1#520,644,0008% 8815 » E o
15,396,000 M ERBE_T_=F=H
=+—HIEFEEFH 5,248,000 R 1D E
RBEEZSE-=FhB=1+HILXERF
§Ho

(i)

REBEEZZE-=FAB=+HLXEA
HE > AATRTH LEUBHEREY
751%519,999,0007C[E]H817,964,000/% i 17
(BEZZZ-FNAA=+HLEXEAR:
2,568,0008%) » Z2EHEINBE_ST_=Fh
B=+H81E/EA A

RBE_SE_=ZFhB=+HL~HE

the Company repurchased 17,964,000 ordinary B> RRB)EBHAZFE#E17,964,000
shares through the Stock Exchange as follows: REEBA BT
No. of
ordinary
share of
HK$0.10 each Aggregate
SRABE consideration
Month of repurchase 0.107T2Z Price per share paid
[B18 A 7 EEkHE ZRER EfREAE
Highest Lowest
54 =&
HK$ HK$ HK$'000
BT BT BT T
June 2023 2,154,000 1.14 1.08 2,424
“ET=F"B
July 2023 8,564,000 1.14 1.09 9,613
“E=FtA
August 2023 7,246,000 1.10 1.08 7,962

—E-=%)\H

None of the Company’s subsidiaries purchased, sold
or redeemed any of the Company’s listed securities
during the period.

HANISON CONSTRUCTION HOLDINGS LIMITED

AR AR ZMBARHEREE W
EHBEEAEQTZ EHES-
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18. SHARE OPTION SCHEME

The Company’s former share option scheme
(“2011 Share Option Scheme”) was adopted by
the Company on 21 September 2011 and was
terminated on 25 August 2020. Share options
granted prior to the termination continue to be
valid and exercisable in accordance with the 2011
Share Option Scheme.

The Company adopted a new share option
scheme (“Existing Scheme”) on 25 August 2020,
all executive or non-executive directors and full-
time employees of, and consultants employed on
a contract basis by, any member of the Group are
eligible to participate in the Scheme. No options
have been granted under the Existing Scheme since
its adoption.

The purpose of the Existing Scheme is to provide
the participants with the opportunity to acquire
proprietary interest in the Company and to
encourage them to work towards enhancing the
value of the Company and its shares for the benefit
of the Company and its shareholders as a whole.

(a) Maximum number of shares available
for issuance

The total number of shares which may be
issued upon exercise of all options to be
granted under the Existing Scheme and any
other schemes of the Company shall not
exceed 10% of the shares of the Company in
issue on the date of approval of the Existing
Scheme, subject to renewal as approved by
the shareholders of the Company. The total
number of shares available for issue under the
Existing Scheme is 109,092,467.

NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

EBRAR & M B R MY 5E

FOR THE SIX MONTHS ENDED 30 SEPTEMBER 2023

BE_Z_=-FNA=+HILAEAR

18. BBAG St E|

TABZRBEERESE (T2 —F
Ri#EsE)) HEARBR _T——F N
BZ+—HESLENR T _FF)\A
“+R A& RIERTIRH Z BRRENR
BEANKRAIREBE_S——BEBRENS
FLUTE

TABMR B BF)\B -+ BHEW
MmEREE (TRARE)) FEBE
ARERBZBRTHIFATEER
ERESURUENOTAEANERS
Na2RAZtEZzZER BRAEE
RN HIR TR g AR A

RAESIZENENZRERMUEBEAL
NEFFEAEZmZEE UREBHE
RERBRERRZERMmE  SHiR
BEATKRERNZEE

(a) AIHBFITZRIFEB LR

RIFRBFE R AR EEREAM
RN EERERITEM
Al FETHRMES FEEBAR
HREAEMHEEHEARTABET
BR1DZ210% > B AR AT AR R
EE-RAETAHETZ
A&7 48 2075109,092,467% °
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

LRSS

RA 75 AR B 51

FOR THE SIX MONTHS ENDED 30 SEPTEMBER 2023
BE_Z_=FNA=+HILXEAR

(b) Maximum entitlement of each
participant

(1

)

The total number of shares issued and to
be issued upon exercise of the options
granted to each participant (including
both exercised and outstanding options)
in any 12-month period shall not exceed
1% of the number of Company's shares
in issue unless otherwise approved by the
shareholders of the Company.

Where any grant of options to a
substantial shareholder or an independent
non-executive director of the Company,
or any of their respective associates (as
defined in the Listing Rules), would result
in the shares issued and to be issued upon
exercise of all options already granted
and to be granted (including exercised,
cancelled and outstanding options) to
such person in any 12-month period up to
and including the date of such grant:

(i) representing in aggregate over 0.1%
(or such other percentage as may
from time to time be specified by the
Stock Exchange) of the Company’s
shares in issue; and

(ii) having an aggregate value, based
on the closing price of the shares of
the Company on the date of grant
in excess of HK$5.0 million (or such
other amount as may from time
to time be specified by the Stock
Exchange).

such grant of option shall be subject to
prior approval of the shareholders of the
Company, such grantee, his associates
and all core connected persons of the
Company shall abstain from voting at
such general meeting.

HANISON CONSTRUCTION HOLDINGS LIMITED

(1

(2)

(b) B2HEZBRERELIR

MRIFEEEARATRRES Filt
o BRIEM+ Z1E B
B ATEERHERE (2
BETERHERTEZER
) me&2REEZETRE
FRERITZROBE  AFE8
BEABTERTRMNBEZ
1% °

HEASABZEEZRRLE
URRITEFTHERARES
BZHEA(ERR LR
) RHERBERE B8
HRBERHEBHSILEZEM
+ BRI (BEA MR
ZH) mzaATERB R
FTROZFAEBRE (B2
TEFHKRARTEZE
1) BITEMERTRET
BITZRG

(i) BHEERBDEHTR
1£0.1%LL £ (S8t PR
FREEZHME D
EE) 5 &

(i) BEEAATRMMLIRH

HEZWHESE 42

(BB A 155,000,0007T

(R ZFAARFIEEZ
HihE%8) o

AIEEREBRESELEA
BREARBRRELMLES
T BZABA-HBE
ARFRBERABZOBEA
THARZRRAG LHE

S
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
B4R & MR R M EE

FOR THE SIX MONTHS ENDED 30 SEPTEMBER 2023

(c)

(d)

(e)

Option period

The period within which the grantee may
exercise the option shall be notified by the
Board to the grantee at the time of making
an offer, but such period shall not expire later
than ten years from the date of grant.

Time of exercise of option

At the time of making an offer, the Company
must specify the minimum period(s), if any, for
which an option under the Existing Scheme
must be held before it can be exercised in
whole or in part.

Amount payable upon acceptance of the
offer

A payment to the Company of HK$1 as
consideration for the grant shall be paid on
acceptance of offer by the grantee. The offer
of grant of option must be accepted within
14 days (or such other period of days as
determined by the Board from time to time)
after the date of offer.

(9]

(d)

(e)

202372024 B

BE_Z_=-FNA=+HILAEAR

RERG EHAR

EFTARFHBHORBEM AR
AZ A LT RERE AR RAR - HEw
BEAFEBIRE B et + &

RE At Z 1T 1ERS AR

ARBARIEHBYOESBARE
RAFEREZBRETZEN
WAITEAMAFRA ZRERE (10
B)e

BWENZEMARIEA

ARABERENFAMULTAF
AR ITERREZREB-KRUE
RIEZZHAREBNBRR14X
(REFEFEETERHMER)
RIEAR
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

LRSS

RA 75 AR B 51

FOR THE SIX MONTHS ENDED 30 SEPTEMBER 2023
BE_Z_=FNA=+HILXEAR

(f) Basis of determining exercise price of
the option

(9)

The exercise price of the option shall be no less
than the highest of:

(i)

(ii)

(iii)

the closing price of the shares of the
Company as stated in the daily quotations
sheet issued by the Stock Exchange on the
date of grant, which must be a business
day;

the average closing price of the shares
of the Company as stated in the daily
quotation sheets issued by the Stock
Exchange for the five business days
immediately preceding the date of grant;
and

the nominal value of the shares of the
Company on the date of grant.

Remaining life of Existing Scheme

The Existing Scheme has a life of ten years
commencing on the adoption date and will
expire on 24 August 2030 unless otherwise
terminated in accordance with the terms of the
Scheme.

At 30 September 2023, the number of shares in
respect of which options had been granted and
remained outstanding under the 2011 Share Option
Scheme was 23,484,000 (31 March 2023: 25,160,000),
representing approximately 2.19% (31 March 2023:
2.30%) of the shares of the Company in issue at that

date.

HANISON CONSTRUCTION HOLDINGS LIMITED

(f)

(9)

EEBRETEEZRE

BREZITEBLAFBRTS
ZEZEBE !

() EXFANEHBH GRRYA
AEER) BHZ AWK
ZERBRBRHE ;

(i) BXARNERERREBHAAR
BEEBHEZBHRERMAD
ZERBRMFHWHE;
b4

(i) xABKRMKIRLBBZE
EE

RAESBZHFTER

BRIERIBIFEA SRR T UL LE
BRI B ZERERA BERMA
AEfEEst+ 5 YRR _E=FF
NB =+ EH -

A _E_=ZFAB=1+H RBREZE
—— BREAIEREEMKITEZE
B 2 IR BB %&23,484,0008% (=
—_=#=B=+—H : 25,160,0008&) >
LB A RTBEITRG Z2492.19%

—EBC=H£=ZB=+—H:230%)°
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
B4R & MR R M EE

FOR THE SIX MONTHS ENDED 30 SEPTEMBER 2023
BE_Z_=-FNA=+HILAEAR

For the six months ended 30 September 2023

BE_ZE-_=—FhA=+HIARMEA

(unaudited) CREEEZ)
Movement for share option granted under 2011 RIS ——FERE IR LR
Share Option Scheme RS E)
Outstanding Lapsed  Outstanding
Exercise as at during as at
Category of price 1 April the period 30 September
participant Date of grant Exercise period per share 2023 (note) 2023
KZIEZ= RZEZ=
mA—B  REBRX¥%  ABR=+H
2HEHY b=k fTHEEAm SRITEE W RATE (Fiz3) e RATE
HK$
AT
Directors 18 October 2019 18 October 2019 to 1.16 14,986,000 - 14,986,000
17 October 2024
S —Z-h&+A+N\R “E-AE+B+/\BE
—ZME+A+tEH
14,986,000 - 14,986,000
Employees 18 October 2019 18 October 2019 to 1.16 10,174,000 (1,676,000) 8,498,000
17 October 2024
E& “E-AF+A+/NA “E2-AE+A+NE
E_Z_ME+A+EH
10,174,000 (1,676,000) 8,498,000
Total 25,160,000 (1,676,000) 23,484,000
it
Exercisable at the end of the reporting period 23,484,000
RBEBRATE
Weighted average exercise price 1.16 1.16 1.16

MiEFTERE

Note: Several employees were resigned as employees of

the Company during the period ended 30 September
2023, their entitlement of 1,676,000 shares was lapsed

accordingly.

W RBEE-S_=FhAA=1+HLE/H &F
EBEERETAARRERY  HEMFEN
1,676,000 BZR& 17 HIBCEE EABRER KL

202372024 1R B AR PER A IR A F
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
B4R & MR R M5

FOR THE SIX MONTHS ENDED 30 SEPTEMBER 2023
BE_Z_=FNA=+HILXEAR

19.

20.

21.

PERFORMANCE BONDS

As at 30 September 2023, the Group had
outstanding performance bonds in respect
of construction contracts amounting to
HK$125,902,000 (31 March 2023: HK$98,652,000).

COMMITMENT

The Group’s share of the commitment made jointly
with other joint venturers relating to the joint
ventures, but not recognised at the end of the
reporting period, as follows:

19.

20.

FE %9 fR&E

A _E_=ZFAhB=1+H AEEH
BEIESAFEZEANREABE
125,902,000t (ZE-_=F=HA=+—
H : #1598,652,0007T) °

A
KEEDGEHEMSECEBEMSE

EHRBEHERRSHHRRERERZ
I

30.9.2023 31.3.2023

—EB-= —E=HF

hB=+H =B=+—H

HK$'000 HK$'000

BT T BT T

(Unaudited) (Audited)

(REEEZ) (8B FE1Z)

Commitment to provide loans R EAIE 1,442,952 1,515,461

FAIR VALUE MEASUREMENTS OF
FINANCIAL INSTRUMENTS

Some of the Group’s financial assets are measured at
fair value at the end of each reporting period. The
following table gives information about how the
fair values of these financial assets are determined
(in particular, the valuation technique(s) and inputs
used), as well as the level of the fair value hierarchy
into which the fair value measurements are
categorised (Levels 1 to 3) based on the degree to
which the inputs to the fair value measurements are
observable.

HANISON CONSTRUCTION HOLDINGS LIMITED

21.

MBETRZATEE

FEBBOUBEERSBEBREA
FEHE TRMRAREERENE
HEATEZ % REEMAZEE
BT RE AR UREATFESEH
AR TRBRRERAT B EHE
TATEERER FE—E=H) 2H
Kho
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

EBRAR & M B R MY 5E

FOR THE SIX MONTHS ENDED 30 SEPTEMBER 2023

. Level 1 fair value measurements are based on
quoted prices (unadjusted) in active markets
for identical assets or liabilities;

o Level 2 fair value measurements are those
derived from inputs other than quoted prices
included within Level 1 that are observable
for the asset or liability, either directly (i.e. as
prices) or indirectly (i.e. derived from prices);
and

o Level 3 fair value measurements are those
derived from valuation techniques that
include inputs for the asset or liability that
are not based on observable market data
(unobservable inputs).

Fair value as

Fair value as

BE_Z_=-FNA=+HILAEAR

s B—RAFESEDRBEERE
EXEREREFETSPRER
(RERE) 74

e FHRAFEFHEBERBE R
STAZBREI REEEXAER
Bz RMRER) Mz (BERT
F)ERZBARERL &

s BZHRAFESENBEESIALIE
RETBEETSBENEENR
BZBARE (FUHEERARE
REERMEE -

Fair value Valuation technique(s)

Financial assets at 30.9.2023 at 31.3.2023 hierarchy and key input(s)
RIZTZ=F RIEZ=F
hA=+B8Z2 =A=+—H
MBEE AFEE ZATE AFESHR HERTREIEHARE
HK$°000 HK$'000
BT T BT T
(Unaudited) (Audited)
(REBER) (RE1Z)
Financial assets at fair value
through profit or loss
- Listed equity securities in 328 405 Level 1 Quoted bid prices in an active
Hong Kong market.
FRBEDEATESEZ
MBEE
— BB LHRAES 328 405 B FRERHIGARZEAEB-

There was no transfer among Level 1, 2 and 3

during both periods.

The directors of the Company consider that
the carrying amounts of financial assets and
financial liabilities recorded at amortised cost in

the condensed consolidated financial statements

approximate their fair values.

202372024 B

RmEHAE BE—HR - F_BERE=R
Z e o

FABEERD NERGREMBRE

BRBIHA A RZMBFEERMBER
ZAREEREATEES
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

EBRAR & M 5 R MY 5E

FOR THE SIX MONTHS ENDED 30 SEPTEMBER 2023

BE_Z_=FNA=+HILXEAR

22. RELATED PARTY TRANSACTIONS

0]

In addition to the balances with related parties

22. FB AT S
(i)

BRIC R PR AR & B B5 K T & e B 5

as disclosed in the condensed consolidated
statement of financial position and notes 12,
13 and 15, the Group has entered into the

following transactions with related parties

during the period:

12~ 13 15FR 3 B8 2 R B A\ 4585
ShoRERR RER S HERH AL
ERTHXRS :

For the six months
ended 30 September
BEAB=1+HLKEAR

These related party transactions constitute
connected transactions as defined in Chapter
14A of the Listing Rules but are exempted from
disclosure and other requirements under Chapter
14A of the Listing Rules.

(b)  HKRI is regarded as a related company in which
CCM Trust, a substantial shareholder of the
Company, and certain discretionary trusts have
beneficial interests.

HANISON CONSTRUCTION HOLDINGS LIMITED

2023 2022
== =S -
HK$°000 HK$'000
BT BT T
(Unaudited) (Unaudited)
(RE&EIZ) (R EZ)
Subsidiaries of HKR EBEEXBERERERAT
International Limited (FTEREZE) ZHBAR
("HKRI") (note b): (HisEDb) :
— Interior and renovation — R R MBI A (Bf5Ea)
income (note a) - 140
Joint ventures of the Group: AEEZEERE !
- Construction income 1 ON 46,449 35,183
- Project management —IHEHEEKRA
income 306 4,219
— Interest income —FEU’A 9,619 10,016
Subsidiaries of Million Hope: EF ZHBAF] :
- Building materials income —ZEM KA
(note a) (FffsEa) - 634
Notes: BsE -

ERBA LR ZEM EHRAE
MARERZBERS  EEEHRR
BF LHRANBUAZETHRER
HRE

(a)

ERBEBRARBAT MARE
FERECCM TrustREFHIBEES
BEEEER

(b)
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
B4R & MR R M EE

FOR THE SIX MONTHS ENDED 30 SEPTEMBER 2023
BE_Z_=-FNA=+HILAEAR

(i) Compensation for key management (i) FEEEASZEM
personnel
The remuneration of directors and other RERNEEREMEIEEEAS
members of key management during the ZEBNINE

period is as follows:

For the six months
ended 30 September
B#ENA=+HLKEAR

2023 2022

—ZEZ=HF ETTHF

HK$'000 HK$'000

BT T BT T

(Unaudited) (Unaudited)

(RELETE1Z) (REEZ)

Fees ik 2,684 2,525

Salaries and other benefits #FH & KEEMEF 11,258 11,392
Retirement benefit schemes B{KEFEH 212k

contributions 1,489 1,518

15,431 15,435

2023720247 AR B AR A R A A
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REPORT ON REVIEW OF CONDENSED CONSOLIDATED FINANCAL STATEMENTS

ERRGEEMBRRERRS

Deloitte

TO THE BOARD OF DIRECTORS OF
HANISON CONSTRUCTION HOLDINGS LIMITED
(incorporated in the Cayman Islands with limited liability)

INTRODUCTION

We have reviewed the condensed consolidated financial
statements of Hanison Construction Holdings Limited
(“the Company”) and its subsidiaries (collectively
referred to as the “Group”) set out on pages 33 to 79,
which comprise the condensed consolidated statement
of financial position as of 30 September 2023 and the
related condensed consolidated statement of profit or
loss, statement of profit or loss and other comprehensive
income, statement of changes in equity and statement
of cash flows for the six-month period then ended, and
certain explanatory notes. The Rules Governing the
Listing of Securities on The Stock Exchange of Hong Kong
Limited require the preparation of a report on interim
financial information to be in compliance with the
relevant provisions thereof and Hong Kong Accounting
Standard 34 “Interim Financial Reporting” (“HKAS
34") issued by the Hong Kong Institute of Certified
Public Accountants. The directors of the Company are
responsible for the preparation and presentation of
these condensed consolidated financial statements
in accordance with HKAS 34. Our responsibility is to
express a conclusion on these condensed consolidated
financial statements based on our review, and to report
our conclusion solely to you, as a body, in accordance
with our agreed terms of engagement, and for no other
purpose. We do not assume responsibility towards or
accept liability to any other person for the contents of
this report.

HANISON CONSTRUCTION HOLDINGS LIMITED

=2

HHANISON CONSTRUCTION HOLDINGS
LIMITED (R ERIZZERBMAR) EFF
(RHEHEZMAELZERAE])

515

RIZEEN (A TREBIEM) EERINE N
%33E79E8Hanison Construction Holdings
Limited (ERIZIZERBRAT) CATEHE
MERE)) REMBAE UATHRBATESE
H)) NSBRREMBRE LHMBREREE
RIB_=FAA=+HNBERGEHHRK
MRS E Z H L7518 B HARE B A8 BE RS BR AR
AR BPRGEEEREMEEKRER
BERGERZERNBRAGSREMNER
UKkEFHRBEMZ ERBERXZMERA
BEFLETRWRE P RAMBERGER
NREVARSHBMERREB MR
SEHEHNEBGHENE =1+ ThEAR
BREl - BRFNEREGEREEEES
BB =TSR N R 5 R GRS S MR
R-RMNBEEIERBRMANVBEHEBHAL
BNBRRELEH LHBERMABENE
BHUEHRREDZREST GRS - FRUEUSN
BB EFTREEMBR - HML AR
TREZABTHERMEMALTEKIBEEREE
BEZERNRS-
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REPORT ON REVIEW OF CONDENSED CONSOLIDATED FINANCAL STATEMENTS

SCOPE OF REVIEW

We conducted our review in accordance with Hong
Kong Standard on Review Engagements 2410 “Review
of Interim Financial Information Performed by the
Independent Auditor of the Entity” issued by the
Hong Kong Institute of Certified Public Accountants.
A review of these condensed consolidated financial
statements consists of making inquiries, primarily of
persons responsible for financial and accounting matters,
and applying analytical and other review procedures.
A review is substantially less in scope than an audit
conducted in accordance with Hong Kong Standards on
Auditing and consequently does not enable us to obtain
assurance that we would become aware of all significant
matters that might be identified in an audit. Accordingly,
we do not express an audit opinion.

CONCLUSION

Based on our review, nothing has come to our attention
that causes us to believe that the condensed consolidated
financial statements are not prepared, in all material
respects, in accordance with HKAS 34.

Deloitte Touche Tohmatsu
Certified Public Accountants
Hong Kong

7 November 2023
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SUMMARY OF MAJOR PROPERTIES
TEVERE

A.

INVESTMENT PROPERTIES HELD FOR

RENTAL INCOME PURPOSES

A. FERBEVFEFELAHESVWARR

Attributable

Area interest of
(sq.ft.) Nature of the Group  Category of

Descriptions [iEE | property TEHE lease

1BE 5 (FEHR) MEEE P& {ih 1 25 THAEER

1.  Workshop 7, 1/F, Block A and 1,153 Industrial 100% Medium-term
Car Parking Spaces V31 & V50 (excluding lease
Shatin Industrial Centre, area of car
Nos. 5-7 Yuen Shun Circuit, parking
Shatin, New Territories spaces)

(Saleable
area)

RV BIRIEESSEE75 1,153 I% 100% FRHEATEAY
DHEITEROAEMETSRITERKE (FEEEA
B {1V315V50 Z E7E)
ERER)

2. Leasehold interest in 2,701 Commercial 100% Medium-term
the Head-Lease for the residual (Saleable lease
term of 30 years commencing area)
from 1 December 1989 with
an option to renew for a further
term of 30 years of whole of
No. 31 Wing Wo Street,

Sheung Wan, Hong Kong
FEBLIR 2,701 [EES 100% FRHATE Y
KMEB1REEZ HEERNOZ EHRER)

HEESRAEFHRH—N/\NE
+-B—HR%G /=15
(EBETRI=1TFHPAZ
HEF))
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SUMMARY OF MAJOR PROPERTIES
TEVFEHE

Attributable

Area interest of
(sq.ft.) Nature of the Group Category of
Descriptions [ property TEHE lease
R (FHR) MEME FE 1 1 7 FHAY LR
3.  Shops 1, 2, 3 on G/F, and 11,366 Commercial 100% Long lease
shop 5 on G/F and 1/F, (Marketing
The Austine Place, gross floor
No. 38 Kwun Chung Street, area)
Kowloon
nEe 11,366 [iEES 100% REFEL
BIR#38% (ATERLE
The Austine Place [ETks))
#1555 2585 3R
T 118557
4.  Hollywood Hill 27,414 Residential 100% Long lease
No. 222 Hollywood Road, (Gross floor
Sheung Wan, Hong Kong area)
AR LR 27,414 F=E 100% REATEA
far 2= 53822258 (BEER)
Hollywood Hill
5. PeakCastle 145,394 Commercial 100% Medium-term
No. 476 Castle Peak Road, (Gross floor lease
Kowloon area)
nEe 145,394 [iEE S 100% FREAFR AT
B LLEA765% (REER)
PeakCastle
6. The Mercer 37,933 Commercial 100% Long lease
No. 29 Jervois Street, (Gross floor
Hong Kong area)
&% 37,933 [iEE S 100% REFEA
BR #2957 (RE@ER)
The Mercer

202372024 B
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SUMMARY OF MAJOR PROPERTIES

TEYEME

B. PROPERTIES UNDER DEVELOPMENT
FOR SALE IN HONG KONG

B. RBEAZURPZFENE

Gross floor Attributable
Site area area Expected interest of
(sq.ft.) (sq.ft.) Stage of  completion Nature of  the Group Category of
Descriptions HERmEE BHEAEE  completion date property FE&E lease
BER (FAR) (F5R) TR AR IAE  MEME  REEE  BOER
1. No. 57A Nga Tsin Wai Road, 8,092 Notyet  Planningin  Nodefinite  Residential 50% Medium-
Kowloon Tong, Kowloon determined progress plan term lease
NBERBEE 8,092 HWAREE #ABETT EBAEHE *E 50% EATRA
R EES7AS
2. Johnson Place, Nos. 14-16 10,516 Notyet  Planningin  No definite Industrial 50%  Long lease
Lee Chung Street, Chai Wan, determined progress plan
Hong Kong
BREENRE4RE 165 10,516 HWARE HaA3ETT EREHI I% 50% REAEL
BEXE
3. Lot No. 2143 in Demarcation 81,053 Notyet  Planningin  No definite  Residential 50% Medium-
District No. 121, determined progress plan term lease
Tong Yan San Tsuen,
Yuen Long, New Territories
it 81,053 HWARE H:8ETD EREHI = 50% AL
BN
LEQR1215
F21434E
4. Tuen Mun Town Lot No. 496, 235,990 Notyet  Planningin  No definite  Residential 24.82% Medium-
So Kwun Wat, Tuen Mun, determined progress plan term lease
New Territories
it 235,990 WARE H:A8ETT EREHD = 24.82% AL
BRRES
BT ER %4965
5. West Castle 5727 Notyet  Planningin  No definite Industrial 50% Medium-
No. 22 Yip Shing Street, determined progress plan term lease
Kwai Chung, New Territories
mRER 5,727 HARE K:t8gETT EREHE I%# 50% AL
E 225
West Castle
6. No. 18 Lee Chung Street, 6,685 Notyet  Planningin  No definite Industrial 50%  Long lease
Chai Wan, Hong Kong determined progress plan
BARY 6,685 HWAREE #ABETT EAEH T%# 50% RIAEL
IR 185
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PROPERTIES UNDER DEVELOPMENT
FOR SALE/PROPERTIES HELD FOR SALE
IN MAINLAND CHINA

SUMMARY OF MAJOR PROPERTIES

E:LY/E <

C RAERMZERPZE
X FREFEYE

GE:

&Y

Gross floor Attributable
Site area area Expected interest of

(sq. m.) (sq. m.) Stage of  completion Nature of ~ the Group Category of
Descriptions HRER BEEE  completion date property pi3-1c1 lease
BER (F75K) (FrK) TR FiRIES  MEME O EE#E B8R
A development project located 35,680 131,935 Phase 1 - Phase 2 Commercial 49% Medium-
at the west of Wenyuan Road Completed and 3 - term lease
and south of Houfutinggang, Phase 2 No definite
Haining City, Zhejiang Province, and 3 - plan
The PRC (including sold but not yet Planning in
handover units and unsold units of progress
Phase 1 and land for Phase 2 and
Phase 3 development)
U PEHIE 35,680 131,935  H—H#- F_HR [GES 49% R
BEMEXIERAM BxI E=1-
tESEBAN—RERER F_HRk  EABHE
(OEF-—HEHERLRRKZE B=H-
IRAHEEUURE _HRE=H HstagE T
B¥R2AH)

202372024 1 B A AR A R A
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SUMMARY OF MAJOR PROPERTIES

TEYEME

D. SELF-USED PROPERTIES BRM=E
Attributable
Area interest of
(sq.ft.) Nature of the Group Category of

Descriptions Bf property rE&EE lease

BER (FHR) MENE {1 25 SN

1. Various lots in Demarcation District 45,518 Agricultural 100% Medium-term
No. 77, Ping Che, Fanling, New Territories (Site area) lease
A ETE 45,518 B 100% hERTRA
SENRTIHE T HER (tEmEE)

2. Lot No. 735 s.B in Demarcation District 4,356 Agricultural 100% Medium-term
No. 129, Deep Bay Road, (Site area) lease
Yuen Long, New Territories
R TeR 4,356 B 100% hERTRA
RERYENM1295% (tEmEE)
hER 5B 73558B D R

3. Offices A, B,C,D,E,F G H,J, K, L, M,N&P 15,175 Commercial 100% Medium-term
on 22/F and Car Parking Spaces Nos. (excluding lease
P44, P45 and P46 on Basement Floor, area of car
Kings Wing Plaza 1, 3 On Kwan Street, parking spaces)

Shek Mun, Shatin, New Territories (Marketing
gross floor area)
R DEAEM 15,175 [EES 100% FEATRA
R RRES 2282 HAEA B C (FEfEER
D E FrG H I K LM NRPR 3 EEPA4%:E « ZER)
P45 K P46 EE il (TERREER)

4, Offices A, B,C,D,E,F G, H,J, K L MN&P 15,073 Commercial 100% Medium-term
on 21/F and Car (excluding lease
Parking Spaces Nos. P47, P48 and area of car
P49 on Basement Floor, parking spaces)

Kings Wing Plaza 1, 3 On Kwan Street, (Marketing
Shek Mun, Shatin, New Territories gross floor
area)
R DEAEM 15,073 [EES 100% FEATRA
CRARTRRES B2 HAEA B C (FEfEER
D E F G H J K LM NRPR M EEPATEE « ZER)
PA8SE K PA9S EE il (TERREER)

HANISON CONSTRUCTION HOLDINGS LIMITED
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Descriptions

SUMMARY OF MAJOR PROPERTIES
TEVFEHE

The Connaught

No. 138 Connaught Road West,
Hong Kong

&H

TaR7EF1385%

The Connaught

4/F and Flat Roof,

Victory Industrial Building,
Nos 151-157 Wo Yi Hop Road,
Kwai Chung, New Territories
R
MEEE151-1575%

BRI IEXE

MERTAE

Attributable
Area interest of
(sq.ft.) Nature of the Group Category of
B property rE&EE lease
(F5R) MELE {1 75 HA%ER
41,704 Commercial 50% Long lease
(Gross floor
area)
41,704 [HES 50% REATEA
(BEmB)
7,790 Industrial 100% Medium-term
(Saleable area) lease
7,790 T# 100% HHRTEAY
(BRER)

2023/2024 i B Al E e S A R A A 87



SUMMARY OF MAJOR PROPERTIES
TEVERE

38

ASSETS CLASSIFIED AS HELD FOR SALE DESFEHEEE
Attributable
Area interest of
(sq.ft.) Nature of the Group Category of
Descriptions B property P lease
Bn (EHR) WEEE {1 AR
1. Shop on G/F, Shop on 1/F, Shop on 2/F, 4,029 Commercial 100%  Medium-term
Signage Area A, Signage Area B and (excluding lease
two car parking spaces of West Park, area of
Nos. 256-258 Tung Chau Street, Kowloon signage and
car parking
spaces)
BB M A 2565 E 2585 4,029 GES 100% AR
West Parkit &« 11855 2188 & A FEERSHE
B & EBR2{E B REfIZ @)

HANISON CONSTRUCTION HOLDINGS LIMITED INTERIM REPORT 2023/2024



22/F., Kings Wing Plaza 1, 3 On Kwan Street, Shek Mun, Shatin, N.T., Hong Kong
T V6 BT A0 B P T A 3 R A B R 35 1 22t
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