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JOINT CLARIFICATION ANNOUNCEMENT

This joint announcement is made by the boards of directors of Hanison Construction Holdings
Limited (“Hanison”) and HKR International Limited (“HKRI”) pursuant to Rule 14A.35 of the
Rules Governing the Listing of Securities on the Stock Exchange of Hong Kong Limited (the
“Listing Rules”).

Reference is made to the joint announcement made by Hanison and HKRI dated 19 March 2015 in
relation to the Disposal (the “Announcement”). Unless otherwise defined herein, terms used in this
joint announcement shall have the same meanings as those defined in the Announcement.

BACKGROUND

On 19 March 2015, Vendor A, a wholly owned subsidiary of Hanison and an indirect non-wholly
owned subsidiary of HKRI, Vendor B, an indirect majority owned subsidiary of the Guarantor, and
the Guarantor entered into the SPA with an independent third party to dispose of the entire issued
share capital of Superior Choice and the Sale Loans.

Superior Choice is an investment holding company and its principal asset is the 100% equity
interest in Excel Pointer which is the legal and beneficial owner of the Property.

LISTING RULES IMPLICATIONS

The respective boards of Hanison and HKRI have been alerted to the position that the Disposal
constitutes a connected transaction for each of them, as well as being a major transaction for
Hanison and a discloseable transaction for HKRI.

This is the case because Vendor B and the Guarantor are connected persons of both Hanison and
HKRI. They are connected on the basis that they are associates of one or more members of the Cha
Family, who together control, through a combination of direct and indirect interests, each of HKRI
and Hanison. As Vendor B is a co-seller of shares and loan interests in Superior Choice, selling its
interests in Superior Choice alongside Vendor A, notwithstanding that the Purchaser is an
independent third party, the Disposal constitutes a connected transaction for both Hanison and
HKRI.

Accordingly, an extraordinary general meeting of Hanison (“Hanison EGM”) will be convened
and held for the independent shareholders of Hanison to consider and, if thought fit, approve the
Disposal and the transactions contemplated thereunder. A circular containing, among other things,
(i) further details of the Disposal; (ii) recommendations from the independent board committee of
Hanison; and (iii) the advice from the independent financial adviser to the independent board



committee of Hanison and the independent shareholders of Hanison, together with a notice
convening the Hanison EGM is proposed to be sent to the shareholders of Hanison on or before 25
April 2015.

An extraordinary general meeting of HKRI (“HKRI EGM”) will also be convened and held for the
independent shareholders of HKRI to consider and, if thought fit, approve the Disposal and the
transactions contemplated thereunder. A circular containing, among other things, (i) further details
of the Disposal; (i) recommendations from the independent board committee of HKRI; and (iii) the
advice from the independent financial adviser to the independent board committee of HKRI and the
independent shareholders of HKRI, together with a notice convening the HKRI EGM is proposed to
be sent to the shareholders of HKRI on or before 25 April 2015.

At the Hanison EGM, members of the Cha Family and their respective associates, which include for
this purpose, HKRI and its subsidiaries, will abstain from voting on the resolution(s) to approve the
Disposal. Moreover, at the HKRI EGM, members of the Cha Family and their respective associates
will also abstain from voting on the resolution(s) to approve the Disposal.
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