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ANNOUNCEMENT
DELAY IN DESPATCH OF CIRCULAR
REGARDING MAJOR TRANSACTION
IN RELATION TO ACQUISITION OF PROPERTY INTEREST

Reference is made to the Announcement of the Company dated 24 September 2007 in relation to the
Acquisition. The Company has applied to the Stock Exchange for a waiver from strict compliance with Rule
14.38 of the Listing Rules to extend the time of despatch of the Circular from 15 October 2007 to on or
before 16 November 2007.

Reference is made to the announcement (“Announcement”) of the Company dated 24 September 2007 in
relation to the acquisition of the Property. Unless otherwise defined, capitalized terms used herein shall have
the same meaning as those used in the Announcement.

Pursuant to Rule 14.38 of the Listing Rules, the Company is required to issue a circular in relation to the
Acquisition (the “Circular”) to the shareholders of the Company within 21 days after publication of the
Announcement, which is on or before 15 October 2007.

However, the Company is required to ascertain further financial information and to obtain the valuation report
and bank confirmations on the existing facilities of the Group and passing on the said confirmations to the
auditors for them to issue the comfort letter in relation to the sufficiency of the Group’s working capital. The
Company has therefore applied to the Stock Exchange for a waiver from strict compliance with Rule 14.38 of
the Listing Rules to extend the time of despatch of the Circular from 15 October 2007 to on or before 16
November 2007.
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